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19’ by and between Mary P. Grainger and Clarence Grainger, Jr., her husband :I.n

Joint Tenanc
{hereinafter refen-ed to as uorz

L hecrenaite; gagor) ; -ng the Administrator of the Small' Business ‘Administratior, an agency of the
Government of the' Unned ‘States of America (hereiuafter referred 1o, as mortgagee), .who.maintains an office and
1uszplmo£bmm At ? Office Box 12247”"'Birmingham ' .

. , Alabama 35202—2247
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gm:sstrn. dut for th'c eou:deuuon hereinafrer mte
‘morigagor does hereby mortgage, sell;: grant, assign. 'and ‘convey
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Mortgdgor, “on behalf 'of "himself and e’ét‘:h"and' 'eﬁrery pexsorn
~.sunderi.the Mortgagor, hereby waives any and all right:s to

“edemption, statutory or
a, ‘o;hemise,« without prejudice 'to- Mortgaged!" s Yight"
which: Mortgagee may .pursue“to’ enfofce

to any 1em dy, legal .or, equitable
“Payméntiior’' to "effect “(llection of all or any
art of the .indebtedness secured by this Mortgage, and without jprojudice of Mortgagee's
L P aIFYE 4RI

LY SRE t: a defic1enc judgmenc orlany ocher.. appropriat:e relief i-n'."“e ‘eventiof fore-
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ri.aiming by, through, or
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n ﬂ"ogelherwnlh and including all buil’dmgs, a" ﬁxtures in noz hmncd lo all piaial mg, bea!mg, light-
yuling.ventilating, refrigeratingy,: |nc|neraung, mr conatuonmu apparalus, and elcvnlors Atke. mortgugor hereby
scrdeclaring that it is intended. that the items h. erat

-.u-lled ap-part of.the: realty
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erein enu‘mcm(ed sha" ee cd to, have been .permanently in.
Yy and‘allimprovements now or hereafies exi
appurlenlnces and all other rizhts th
,;a,grr b, i

stinx thereon. the hereditauments and
ereunto belonging, or in anywise appertaining, and the creversion and re-
ionu, remmnder .and, remainders,

eraic T nder and, remainders all.rights_of. redempition. .and 'the renty; issues/'and praofits of the above
pens (711 Seribed pﬁ)berlv (provuded. howeyer, that, ;the.mortgazor-shali:
B e

N ooty (provi be entitled to the possession ‘of said property

,”“x’i“}l 'co‘llect and rc! the, rents, issues, and, proﬁts,unnlrdefauh hereunder): To have ‘and 10 hold the same

’ Ihe moﬂga"ee d the successors in, interest of.the: mortgagee forever-in‘ fee nimple or such ‘other estate.
in, free from all rights an

|l' any. as'is‘siated herei

d benefit under and by virtue of the home-
csteac}q fyempticn laws. Mortgagor hereby releases and waives all rights under and by
o !vjr-l’i[t.:)z " ‘Ef the homestead exemprion,laws.of ;thisuscate RETHEE ARSI
Farrfane ey’ oo
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‘Thgnm;t’g'nézxr 'co\lr'enn.nu that i:e ie hwfuli‘r--eu.ed and poesesaed ol’ and hn the nght to .cll and convey aaid
~oy PEOPErtY: that the same is free from all encumbrances except as hereinabove recited: and that he hereby hmdn
"'wl:_t‘mnlf ‘and his » et_iuon in interest to,warrant and:defend:the ‘title>aforesaid théreto and e évery pari thereof aghins
rsons whomsoever.
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o Claitns 'of all pe

. v
instrument iy given to sccuire the payment of a promissory note dated July 24, 1993 A2
in the principal sum of $§13,200.00 ,signed by Clarence Grainger, Jr. ard Mary F. Grainger
in behalf of Themselves
herein by reference and held

by Mortcgagee.
.SBA Form 927 (3=73) Previous Editisas are Obsalote. ¥ tg g
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s incorpotafe‘d :
The obligation hereby secured matu -
vears from date of Nocte. 353 i
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3. pThe rnorlglgor covenants and agrees that if he shall fa:l to pay und mdebtedneu orsany pll" thereof when
" due.r orishizll: fail to perform any covenant or agreement of lhu innrumcnl or the pro?muory note secured herehy, the
i eniire indeblcdneu hereby accured shall immediately becomc due, payable, and collectible without natice, at the
i opzfon 'b! the mortgagee ot assigns, rcgnrdleu of maturity, 1nd the mortgagee or his assigns may before or aflter entry
il “ll“-utd propeﬂ) without! npprauemenl (the mortgagor havlng waived and assigned to the mongagec all rights of

F]

sat judicial sale pursuanl 1o the provisions of "8 U.S.C. 2001(a): or

< % (11) "st the option of the mortgagee, either by nucuon or by aolizitation of sealed bida,'for thc I’u;hat and

best bid:icomplying with the terms of sale and manner of payment apecified in the published notice of sale, first

giving four weeks® notice of the time, terms, and place of such sale, by advertisement not less than once

durmg cach of said four weeks in'a newspaper publmhed or distributed in the county in wh;eh said property
E is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mongzagee, ray bid with the unpaid indebtedness evidenced by said note). Saia sale shail be
held at or on the property to be sold or at .he Federal, county, or city courthouse for the county in which the
property isiocated. The mortgageo is hiereby autherized 1o execute for and on behalf of the mortgagor and to
deliver ta the nurchaser at such saleo a sufficient conveyance of said property, which conveyance shall contain
recitals as tc'thz happening of the default upon which the execution of the power of sale herein granted
depends; and thesrid mortgagor henby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the <iget and attorney in fact of said mortgagor to make such recitals "lnd to éxccuxe sxid
conveyance and heriLy covenants and agrees that the recitals so made ahaﬂ be. eﬂ'cc!unl 1o bar’ n]l eqmty or
right of redemption, bom stead, dower, and all other exemptions of the. morlglgor. aﬂ of whnch nre hereby

expressly waived and cinveyed to the mortgagee; or ,\ RS THRIRTOTRY PR

(111) take any other appropriate action pursuant 1o, stats or Federal staiute either in state or cheul
court or otherwise for the ditorsiiwon of the property.

In the event of a sale as hereinabove proviizd, the mortgagor or any person in poucsuon under the mortgagor ‘shall
then become and be tenants holding over \nd shall forthwith deliver possession 1o’ "the purchaser at such sale or be
aumman!y dispossessed, in accordance with (th:: provisions of law’ ‘applicable to tenants holding over. The power
and agency hereby granted are coupled with aa injerest and are irrevocable by death or otherwise, and are granted
as cumulauvc to the remed:ea for conlccnon of s=:d indebtedness prov:ded by law.

BB AL : . . S

4. The {p‘roeeedl of my ule of: l-lld property in accoi1 dlm.e mlh the precedmg pang‘nphn shall be -pphed first
10 ply the cocu and expenses of said sale, the expenscs’ incurir.a by the mortgagee for the purpose of protecting or main-
ummg H!ld propeny. and reasonable attorneys’ fees: secondly, %o pny the indebtedness secured hcreby. and ﬂurdly.
to pqy any surplus or excess ta; :he pemn or perlOlu !eplly it led thﬂ’eto ‘ ey

e . v JERR . . .
Sk ,:l» - s . . PR N .

5. In the cvent said property is sold at a _]udxcul Ioreclooure sale ¢ pursuant to the power of sale hereinabove
granted, and lhe proceeds are not sufficient to pay the total indebtedness sccur:d by this instrument and evidenced by
said promuoory note, the mongagee wiil be enutlcd to.a deficiency judgment fcoi the amount of the deficiency withous
regard to appﬂ:uemcut .
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6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmnt, income tax or other tag’chn.
charge, fee, or other expense charged against the property, the morigagee is hereby authurized at his option to_pay
the same. Any sume so paid by the mortgagee shall be added to and become a part of the zrincipal amount oi ‘the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mor gagor shall paf’and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and sbh41} Jischarge all taxes
and liens and the costs, fees, and expenses of makmg, enforcmg. and executing this mortgage; t'ien this mortgage

HE

shall be.canceled and surréndered™*

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the reapective suc-
cessors and assigns of the parties hereto. Whenever used, the ingular nuwser shall includi the nlural, the plural the
* sing ‘lar, 2nd the ue- of any gendu' shall include all genders.
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8, 'No waiver of any covenlnt herein or of the obligation aecured hercby ehnll at any time lhcreafter be held
to be»a wmver of the terms hereo!’ or of thc note murcd herebv. BT B T

'

9. l'n compliance with section 101.1(d).of the Rules and Reguhnom of the Small Buuneu Admmululwn [13
C.F.R.-101:1(d) ], thu :nnrument u o be conurued and enforced in accordance with nppheablc Federal luw

LR S ARCL AR AN SRS R .. ' R A TS
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10. A jjudicisl décree, srder, or )udsment holdmg any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remnmmg prov:axona or pornonu of
this instrument. g et
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