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FHA Casoe No.
State of lllinols MORTGAGE 131:7184466/703B
0168005
THIS MORTGAGE ("Seciity Instrument”) is given on JULY 29 , 1993

The Mortgagoris MIGUEL/RITO , A BACHELOR AND JOEL MANDUJANG AND ALICIA MANDUJANO , HUSBAND
AND WIFE

whone nddressis 4218 SOUTH RICHMOND AVENUE

CHICAGO, ILLINNYS 60632 ("Borrower”). This Security Instrumerit {s given to

MIDWEST NATIONAL MORTGAGE CORPONATION )
whict: 15 organized and existing under the laws ¢/ THE STATE OF ILLINOIS , and whose
aderess s 1420 KENSINGTON ROAD, SUITE 1(8

OAY¥, BROOK, ILLINQIS 60521 ("Lender”). Borrower owes Lender the principal sum of
wInsTy EIGHT THOUSAND SIX HUNDRED TWENTY( THO AND 00/100¢--~m-sm-mecrmmem e e cne e cn e
Do U808 98.622.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument :
N. o wihich prowides for monthly pnyments, with tke 1ull debt, if not peid earlier, due und payable on
RUGUET 01, 2023 . This Security Instrumeri secures to Lender: (a) the repayment of the debt evidenced by

‘e Note, with interest, and all renewals, extensions and madifications; (o). the payment cf all other sums, with interest, ndvanced
si.Ger Paragraph 6 to protect the security of this Security Instrumeni;and (c) the performance of Borrower's covenants:and

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lot the following described property located in CCOK County, lllinois: .
LUT 43 IN BLOCK 4 IN MCBRIDE, SPENCER AND UNDERWOOD’S SUBJIVISION OF PART OF THE EAST 5"-
/2 OF THE NORTHWEST 1/4 LYING SOUTH OF ARCHER ROAD OF SECTI{W.1, TOWNSHIP 38 NORTH, 2\?
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTI.  *LILINOIS., FEIN: P
15-01-129-023 . DECT-01 RECORDING $33.550

. TRil10) TRAW 1182 98/10/93 15:20:00 «
s 310 ¢ M—-PFT-H29T66
. COOK C2ukT V. RECORDER

LT

whitt hiss the address of 4218 SOUTH RICHMOND AVENUE '
[Street)
THICEGO , Minois 60632 ("Property Address”);
{Cuty) |Zip Coda}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ersements, rights, eppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftar a part of the
property All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Serunty [nstrument as the "Property.”

BOKROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
und convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants and will
defund genorally the title to the Property against all claims and demands, subject to any encumbrances of record. " g A
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. Puyment of Principa), Intereet and Late Charge, Horrowor ahall py when dite thro pi"ﬂwdpm of, and intereat on, the debt
evidenced by the Note and Iate chargen due under the Nato,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each menthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) loasehold paymente or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly installment for items (), (b), and (c) shall equn! one-twelfth of the annual amounts, ns reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta. The full
annual amount for each item shall be accumulated by Lender within a poriod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pny items (n), (b), and (c) before they become delinquent.

If at any time the total of payments hold by Lender for itams (a), (b), nnd (c) together with the future monthly paymenta for such
items payable to Lenuer-prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteias when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Barvavar, If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay the
item when due, then Borrower shal! pey to Lender any amount necessary to make up the deficiency on or befors the date the item

becomen due.

As used in this Security Instrument, "Secritiry" menns the Secrstary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a muryrage insurance premium to the Secretary, each monthly payment shail aleo
include either: (i) an installment of the ar:nual mertgeze insurance promium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if Jhiy Sacurity Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amounv=afiicient to accumulate the full annual mortgage insurance premium with
Lender cne month prior to the date the full annual mor.gage. insurance premium is due to the Secretary, or If thia Security
Instrument is held by the Secretary, each monthly charge shill ba in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secures by, this Security Instrument, Barrower's account shall be
credited with the balance remaining for all installments for items (a), (b), aad {¢) and any mortgage insurance premium instailment
that Lender has not become obligated to pay to the Secretary, and Lende: shall-zromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bsrrower's account shall be credited with any
balance remaining for all installmenta for items (a), (b), and (c).

3. Application of Payments. All payments under Peragraphs 1 and 2 shall be applied Iy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to *h» monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rernts, and fire, floc2 ».io other hasurd insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cnsualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintrined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shali be
held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.
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in the event of loss, Borrower shall give to Lender immedinte notica by malt Lender n{ny Mnk&mof‘of loss if not mado promptly
by Borrower. Each insurance company concerned is hareby authorized and directod to make pnyment for such loss directly to
Lender, instead of to Borrower and to Lendor jointly. All or any part of the insurnnce proceeds may be applied by Lender, at ita
option, either (a) to the reduction of the indebtedness under the Nota und this Security Instrumant, first to any delinquent amounta
applied in the order in Paragraph 3, und then to prepayment of principal, or (b) to the reatoration or repair of the damagod Property.
Any application of tho proceeds to the principal shall not extond or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such paymenta. Any oxcess insurance procoeds aver an amount required to pay
all outstanding indebtedneas under the Note nnd thin Security Instrument shall be paid to tho entity logally entitlad thareto,

In the event of foreclosure of this Security Instrument or othor tranafer of title to the Property that extinguishes the
indebtedness, all right, title and intorest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, ~atablish, and use the Property us Borrower's principal residonce within sixty days after the execution of this
Security Instrument/aid shall continue to accupy the Property ns Borrowor's principnl residenco for nt least one year aftor the date
of occupancy, unless thy Seeretary determines this requirement will couse undue hardship for Borrower, or unless extenuating
circumstances exist which ore beyond Borrower's control. Borrower shall notify Lender of any extenuating circumatances. Borrower
shall not commit waste or dusitoy, damage or substantially change the Property or allow the Property to deterinrate, reasonable
wear and tear excepted. Lender mpy-inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to proiec. and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applicatioi process, gave materially false or inaceurate information or statements to Lender (or failed to
provide Lender with any material informationi'in connection with the loan evidenced by the Nate, including, but nct limited to,
representutions concerning Borrower's occupaneyof the Property as a principal residence. If this Security Instrument is on a
lensehold, Borrower shall comply with the provizions of the lease. If Borrower ncquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender ngrees to th. mergor in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adersely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender roceipts evidencin thuse payments.

If Borrower fails to make these payments or the payments required by ©nragraph 2, or fails to perform any other covenanta nnd
agreements contained in this Security Instrument, or there is a legal proceeding t'at may signifieantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws oi regulations), then Lander may do and pay
whatever is necessary to protect the value of the Proporty and Lender’s rights in'tiia \Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional dett »’ Borrower and be secured by this ,
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optior of Lender, ;

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in annection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender skall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall nut extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procesds over an amount required to pay all outstanding
indebtednese under the Note and this Security Instrument shall be paid to the entity legully entitled thereto.

8. Fees. Lender may collect fees and charges authorized by tho Secretary.

- S - ML
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulntions issued by the Secretary in the case of payment defaulta, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the diie date of the next monthly payment, or
(ii) Borrowar defnulta by failing, for a period of thirty days, to perform any other obligations contained in this Security

i

Instrument.
(b) SBale Without Credit Approval. Lender shall, if permitted by applicable law arnd with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument {f:
(i) All or part of the Property, or a beneficial interest in a truat owning ni} or part of the Praperty, is sold or atherwise
transaferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser ar granteo as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been npproved in accordance with the requirements of the
Secrelary.
(0) No Waivar. I¥ circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pay.ne=ts, Lender does not waive its rights with respect to subsequent eventa.
(d) Regulations 02%("_D) Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case ot peyiment defauits, to require immediate payment in full and foreclose if not paid. This Security
Inatrument doas not autharize nccelaration or foreclosure if not permitted by regulations of the Secrotary.
(e) Mortgage Not Insured. Burrower agrees that should this Security Instrument and the Note secured thereby not bs
eligible for insurance under the Mational Housing Act within NINETY DAYS from the date horeo,
Lender may, at ita option and notwiikitanding anything in Paragraph 8, require immediate payment in full of all sums
secured by this Security Instrument. A rvrilten staternent of any authorized agent of the Secretury dated subsequent to
NINETY DAYS from the data hereof, declining to insure this Security Instrument and the Noto secured
thoreby, shall be deemed conclusive proof of wuch ineligibility. Notwithstanding the foregoing, this option muy not be
exercised by Lender when the unavatlability ofinzurance (s sololy due to Lender's fuilure to remnit a morigage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated /f Lender has required immediata payment in full because of
Borrower’s failure to pay an amount due under the Note or this Sec:rity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower «h«ll tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations ¢f lorrower under this Security Instrument, foreciosure
costs and reasonable and customary attorneys’ fees and expenses properly ncsoviated with the foreclosure proceeding. Upon
reinstatement by Borrewer, this Security Instrument and the obligations that it vecurss shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permi. rrinstatoment if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immadistely preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds.in the future, or (ifi) reinatatement
will adversely affect the priority of the lien created by thia Security Instrument. ,.'

i

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of pevment or modification of\'_
amortization of the sums secured by this Security Instrument granted by Lender to any successor in ir.eieat of Borrower shall not
operate to rslesse the liability of the original Borrower or Borrower’s successor in interost. Lender cha'l not be required to
commence proceedings against any successor in interest or refuse to extend time for oayment ar otherwise inodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludo the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morignge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the torms of this Security Instrument or the Note without that Borrower’s consent.

An=3M, MR
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13. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by mailing it by
first class mail unless applicable lnw roquires use of another methpd. The nutico.shall e directetl to the Praperty Addrass or any
othor address Borrower designates by notice to Londer. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by rotice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given s provided in this paragraph.

14. Governing Law; Severability.This Security [nstrument shall be governed by Fedara! law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effact
without the conflicting provision. To this end the provisions of thia Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes [ indsr or Lender’s agents to callect the rents and rovenues and horeby directs each tenant of the Property to
pay the rents to Lender o-"Londer’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Inrirument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
benefit of Lender and Barrovir. This assignment of rents constitutes an absolute nssignment and not an assignment for additional

security only.

If Lender gives notice of breach to Pzirower: (a) nll rents received by Borrower shall be held by Barrower as trustee for benefit of
Lender only, to be applied to the suma securell by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the ronts of the Property; and (c) ench tonant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written domand to the tenant.

Borrower has not executed any prior assignment o t).e-rents and has not and will rot perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of v zuaintain the Property before or after giving notice of breach to
Borrower. However, Londer or a judicially appointed receiver may du r3 at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right ar remedy f Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fu)).

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and ag e ns ‘ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unidec Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collest ail expenses incurred in pursuing
the romedies provided in this Paragraph 17, including, but not limited to, reasonablo vttorneys’ fees and costs of ti
evidence.
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18. Release. Upon payment of all sums secured by this Security 1nstrumen't Lender nhaﬂ roleue this Security Instrument
without charge to Borrower. Borrower shall pay any rocordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethar with this
Security Instrument, the covenanta and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agveements of this Security Instrument as if the rider(s) were a part of this Becurity Instrument. [Check

applicable box(es)]
("] Condominium Rider { | Grnduated Pnyment Rider [ ] Growing Equity Rider
| | Planned Unit Development Rider [ | Other(s)|npecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrowr:=and recorded with it.

Witnesses: .
- (Seal)
EL RITO -Borrower
- > e (Sealy
MANDUJANO -Borrower
. /{},Q,Lcﬁ& VY\ MQ,LAM/\ (Seal)
ALICIA MANDUJANO -Borrower
(). (Seal)
-Borrowur

(Space Below Thie Line For Acknu= cedgmant]

STATE OF ILLINO1S ) COOK County ss:
1, THE UNDERSIGNED , & Matary Public in and for said county and state

do hereby certify that M{,GU%LIRITO »AND JOEL MANDUJANO AND ALICIA MaFUUJANO, his wife
4 bachelor

, personally known
to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrument, app)ared bofore me this day in

person, and acknowledged that THEY signed and delivored the said instrumentas ~ THZ S« free and veluntary %
act, for the uses and purposes therein set forth.
Given under my hand and official seal, thia 29TH dayjof / JULY . , 1993 §

My commission expiresi

' P OFFICIAL SEAL” é =g

Yolanda Betts Notgr Pubhc
¢ Notary Public, State of Iinois f
My commission Expires §/1/93

This Instrument was " (
MIDWEST NATIONAL MORTGAGE CORPORATION

1420 KENSINGTON ROAD, SUITE 108
OAK BROOX, ILLINOIS 60521
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