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/
THIS MORTGAGE {*"Mortgage*) is maJe this _2ND d-?ﬁM e, -1893  between Mortgagor,

HENRY L. ZENDER AND JOYCE M. ZENDER, HUSBAND AND WIFE

(hanm Wrm s 'Vout" or 'Youn") -mt m- Mortgoqn, cmbunk ladaut lwincn lani ] oonmu'mn organizad and exlsting
under the laws of the United States, whose address (¢ 870 Mason Ridge Center Driva-M8T 870, 8t. Louls, Minowl 82141

herein “Wa,” “Us” or "Our*).
wHeReEas, _HENRY L. ZENDER AND JOYCE M. ZENDER ——e

is {(are) indebted to us pursuant to an Equity Source Account Agreement (“Agreemant’} of even date heraoof, additionsity
secured, it appropriste, by a Security Agreement and Collateral Assignment of Beneficial Intarest in the iand trust holding
title to the property ("Security Agreement”), in the principal sum ot US. 8 ____ 25,000,000 _._, (your “Cradit
Limit? or so much of such principal as may be advanced and outstanding, with interest theraon, providing for periodic
instaliment payments of interest, optional credit lifo and/or disability insurance premiums, and miscellaneous fees end
charges for ten (10) years from the date hereof, theresafter, for periodic instalimment payments of 1/240th ot the
Outstanding Principal Balance {or such greater sum as necassary to fully repay the Outstanding Principal Batance In full in
substantially squs’ histaliments of principal by the Maturity Date as mors fully provided in paragraph 1 (C} hareof), interest,
optional credit fife znri/or dissbility insurance premiums, and miscellanecus feas and charges for twenty (20) years; al) suech
surns, it not sooner pal”, being due snd payable approximately thirty (80) years from the date hereof (the “Maturity Date.”

To secure to us (a) th., repayment of the indebtedness avidenced by the Agreemant, with interest thereon, the payment
of all other sums, with 3 . terast therson, advanced in accordance herewith to protact the security of this Mortgage, and the
performance of the covena s snd agreements herein containeé in this Mortgage, and (b) the repayment of any future
advances, with intarest thareor, mi.de to you by us pursuant to paragraph 7 hereolf, {such advances pursuant to paragraph 7
hereot of principal made sfter ‘ne date heraof! baing referred to as “future advances®), and (c) sny “Loans” {sdvances of
principal after the date horeof) o+ srovided for in the Agreament (it being the intention of us and you that all such Loans
made sfter the date hereof enjoy the .an e nriority and security hereby created ss if all such Loans had beon made on the
date hereot); and (d) the performance Gi Your covenants and agreements under this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby mor’gaye, grant, convey and warrant (unless you are an {ilinois land trust, in which
case you mortgagse, grant, convey and quit cliim) X0 us the fotlowing describad property located in the County of

CQOK. and State ot /1litois: ‘

LOT 193 IN BRICKMAN MANOR FIRGT ADDITION UNIT NO. 2 BEING A SUBDIVISION

OF PART OF THE WEST 1/2 OF THE .SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP
CHIRD PRINCIPAL MERIDIAN, ACCORDING TO

42 NORTH, RANGE 11 EAST OF THE
THE PLAT THEREOF RECORDED NOVEMBER/1t, 1959 AS DOCUMENT NUMBER 17715808

IN CCOK COUNTY, ILLINOIS.

DEPT-01 RECORDINGS 29.00
T47777 TRAN 4647 08710793 15: 23 00

PIN No. 03-26-311-004 17185 ¢ RN—-PF-HI29AETS
1003 BRENTWQOD / COOK COUNTY RECORDER :

which has the address of
(street) '

MOUNT PROSPECT ~~ , ILLINOIS 6C056 . _ _____(herein “property addrass™);

(stete and z!p cooe)

(city)

Together with ail the improvements now or hereafter eractad on the property, aric sll essements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and afl tixtures now or heresfter s pert of
the property. All reptacements and additions shall also be covered by this Mortgage. All of tte foregoing Is referred to in
this Mortgage as the “property.”

You covenant that you sre tawfully seized of the estate hereby conveyad and have the rijht 1> mortgage, grant ‘and
convey the property and that the property is unencumbered, except for encumbrances of recorc. You, uniess you are an
Htinois 1snd trust, warrant and will dafend generaily the title to the property -gllmt st! clalms and de az: nds, subject to any

encumbrances cf record.

You acknowledge that this Mortgage sacures an Agreament that contains provisions allowing for changr - In the interest Qo
rate, 2nd that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Avnlabla Line t\:‘;
of Cradit and/or require repayment of the total balance outstanding under the Agreement. v

Covenants. You and we covenant and agrea as follows: ' ’ =

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest sccrued on the é

¢ H

Indebtedness evidanced by the Agreement, together with any late charges or other fees, charges or premiums imposed by
the Agreement, the Security Agreement, or by this Mortgage. L
B) Line of Crodit Loan. This Mortgage secures a Line of Credit Loan Agresment. You will enjoy access to thattine - = -
of Credit during the first one hundred twenty—one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximateiy one month. (Your initia} Billing Cycle may be less than one month). The Bevolving Line of Credit Term of
the Agresment is therefore spproximately ten (10) years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreemant during tha twenty (20} years commencing st the c!onr’ L
of the Ravolving Line of Credit Term. This repayment term iz referred to herein asnd in the Agreement 23 the Clossd—-End
Repayment Term. The total term of the Agreement secured by this Mortgage is therefore approximately thirty (30) years.
(C) AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term and for the one hundred twenty— ﬂrst
{121st} Billing Cycle, you agree to pay on or bafore the psymant due date shown on each periodic Billing Statement th(( )
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following chargas .cc\ruod of i_‘

incurred in the Billing Cycle: {1} Finance Charges; (2] premiums for Optional Credit Life and/or Disability Insurance; {3) the

Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement except fass and charges charged to your
Account at the inception of the Agreemant as permitted by Paragraphs 11 (B) and (C) of the Awuomont

Cltibank, Feders! Savings San
70 Meosen R [+ ‘.’ Dm—mr 760 EQUITY SOURCE ACCOU“T MORTGAGE ‘
O one, Minsaun 83 Page 1 0f & FORM 681D &/80° DPS 1123
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Upon paymaent in Iulm N@F‘F.tmolmt: m @ Ph praoment, we shall promptly
refund to you any funds ha i quirad by us, we shall apply, no later
than immediately prior to the sale of the property or its scquisition by us, any funds haid by us at the Nmo of cpptlanlon
as a credit against the sums secured by thizs Mortgage.

The sbove and forsgoing provisions contained In this paragraph 2 relating to payment by you to us of funds in
escrow shafl be excused so long as you sre required on the date hereot, and continue after the date horeof, to make
ccmparsble payment of funds in escrow to the holder of a Note secured by a mortgage or similar security agresment on
the property, which such mortgage or simifar security agreement has priority over this Mcrtgage. You agree to provide us
with proof of payment of such funds (n stcrow. ’

3. APPLICATION OF PAYMENTS. Unless spplicable law providas otherwise, all payments received by us under the
Agreement and this Mortgage shall be spplied, firat to the Finance Charge stated in your oldest past dus periodic Billing
Statement, if any. and than (during the Closed-End Repayment Term) to the fraction of the Initlal Closed-End Pringipal
Balance due for the same Periodic Billing Statomant. Payrments will then be appiied similarly to Finance Charges and the
fraction af the Initial Closed—End Princips! Balance dus on the next oldast past due statement, and then to successive past
due statements, until all past due Finance Charges and the fraction of the Initiat Closed-End Principsl Balance due are fully
paid. The balance of your payments will next be appliad to the amounts stzted due on the current periodic Billing
Statemeant in the following order: (1) insurance premiums bilied and past due; (2) any Annuasl Fee which is due and payable;
(3) any other charge, excluding insurance premiums, authorized by the Agreement; (8) Finance Charges billed but not past
due; (5) insurance premiums bilted but not yet past dus as of tha current statement; and {8) payment of any Outstanding
Principal Balance. Any balance of psyment will bo applied to payment of ait Finance Charges which scerus after the
Periodic Biiting Str{esment dats and prior to the date payment was received by us. Any remaining amount will create a

cradit balance. Chi-gas ingurted pursuasnt to paragraph 7 hereof wiit be treated as Finance Charges for purposes of

application of paymaer.ts ~nty.
4. CHARQES; LEV5. You shail pay all taxes, assessments, charges, fines ancd impositions attributable to the

property which may attair  pr ority over this Mortgsge, and laasehold payments or ground rents, it any. You shall pay these
obligations in the manner preaiced in parsgraph 2, or if not paid in that manner, you shail pay them on time directiy to the

parson owad peyments. You sbiiv.nromptly furnish to us all notices of amounts to be paid under this paragraph. it you

make these paymaents directly, yo. s'ialt promptly furnish to us receipts svidencing the payments.

5. HAZARD INSURANCE. .Ysu shall keep the improvements now sxisting or hereafter erocted on the property
insured against loss by fire, sny hazare insluded within the term “extended coverage” and any other hazard for which we
require insurance. This insurance shalt Ze iriaintained in the amounts and for the periods that we require. The insurance
carriar providing the insurance shatl be chosen Ly you subject to our approval which shai! not be unreasonably withheld.

All insurance policias and ranewals shall be acceptable to us and shall include a standard mortgage clause. We shall
have tha right to hold the policies and renewals. (if we require, you shatl promptly give to us all receipts of paid premiums
and renewal notices. In the avent of l0ss, you shall #ivy prompt notice to the insurance carrier and us. We may make proof
of loss If not made promptly by you.

Unless we and you otherwise agree in writing, ‘lt:surance proceeds shall be appliad to restoration or repsir ot the
property damages, if the restoration ar repair is economicily ‘easibie and our security is not tessened. if the restoration
or repair is not economicaily teasible ar our security wou!d be lessensd, the insurance procaeds shall be sppliad to the
sums secured by this Mortgage, whather or not then due, with an, excess paid to you. if you abandon the property, or do
not answer within thirty {30) days a notice from us that the insurincs carrier has offersd to settie a claim, wa may cofiect
the insurance proceeds. We may use the praceeds to repair or ‘rostore the property or fo pay sums sacured bv ‘hls
Mortgage, whether or not then due. The 30-day period will begin whe *iiv notice is given.

Unless we and you otherwise agree in writing, any application of processs to principat shall not extend or postpone the
due date of the payments referred to in paragraphs 1 and 2 or change the amow:it of the payments. tf under pnugrnph 20,
the propesty is acquired by us, your right to any insurance policies and pro(eads rasulting from damage to the property
prior to the acquisition shall pass to us to the extent of the sums secured pv this Mortgage immediately prior to the
acquisition. : C

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. <You shaft not destroy, dsmage or
substantially change the property, allow the property toc deteriorate or commit waste. § tnis Mortgage is on a iessehold,
you shall comply with the provisions of the lease, and if you acquire fee title to the prore:t/. the leasshold and fcc tma
shall not merge unless we agree to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE.
and sgreements contained in this Mortgage, or there is a lagal proceading that may significamiiy 7222t our rights in the
property {such zs a proceeding in bankruptcy, probate, for condemnation ar to enforce laws or Reg-ia’ions), then we may
do and pay for whatover is necassary to protect the value of the property and our rights in the proper¢y. Our action may
include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, pLyving reasonable
attorneys’ fees and entering on the property to make rapairs. Although we may take action under this par cgraph 7, we do

i? you fa it to perform the covenants

not have to do so.
Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.

Unless you and we agree to other terms of payment, these amounts shall baear interest from the date of disbursement at
the rate provided in the Agreemaent and shall be payable, with interest, upon notice fram us to you requesting payment. oo

If we require mortgage insurance as a condition of making the loan secured by this Martgage, you shatl pay the c%
premiums required to maintain the insurance in etfect until such time as the requiremant for the insurance terminates in &

accordance with your and our written agreement or applicable law.
8. INSPECTION. We or our agent may make reasonable entries upon and inspections of the property. We shall give
you notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ' .
g. CONDEMNATION. The proceeds of any sward or claim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in fieu of condeamnation, are h'roby‘t. f
assigned and shail be paid to us. N
In tho evant of a total taking of the property, the proceeds shail be applied to the sums securaed by this tortgage, < °
whether or not then due, with any excass paid to you. In tho ovent of a partial taking of the property. unless you and we - :
otherwise agree in writing, the sums secured by this Mortgage shall be readuced by the amount of the proceeds muitiplied ?

by the following fraction: (a) the total amount of the sums securad immediately beforo the taking, divided by (b} ﬂu fair

market value of the property immediately before the taking. Any balance shall be paid to yau.

Page 30f § ~ DPS 1125
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ive notice to you prior to acceteration following your breach of any

20. ACCELERAT!ON; REMEDIES. We shall
covenant or agreement in wNu' nPalo to a tA Irn de @P Ynlau applicable law provides
otherwise). The notica sha api dethuit; Q ulr@ o defhaylt; (c) a date, not tess than 30
days from the date the notice is given to you, by which tha détault must be cuud and (d) that lailure to cure the default

on or befora the date specified in the notice may result in acceleration of the sums secured by this Mortgags, forsclosure

by judicial proceeding and sale of the property. The notice shall further inform you of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeading the nonexistence of a default or any other defense to

acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, at cur option, we

may require immediate payment in full of all sums secured by this Mortgage without further demand and may foreciose

this Mortgage by judicial proceeding. We shall be entitied to collect all expenses incurred in pursuing the remsadies
provided in this pa-agraph 20, including, but not limited to, reasonabie attornoys’ fees and costs of title evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to
the expiration of any pariod of redemption following judicial sale, we (in person, by agent or by judiclally sppointed
receiver) shall be entitled to enter upon take possession of and manage the property and to coilect the rents of the
property including those past dus. Any rents wo or the Receiver collect shall be applied first to payment of the costs of
management of the property and collection of rents, including, but not fimited to, recaiver’'s feas, premiums on receiver’s

bonds and reasonable attorneys’ feas, and then to the sums sscured by this Mortgage.

22. RELEASE. Upon payment of alt sums secured by this Mortgage, we shali release this Mortgage without charge to
you. We sheall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage is executed by an lllinois land trust, trustes executes this Mortgage as
trustee as aforesa’y, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is
expressly underscoc< and agreed by us and by every parson now or hareafter claiming any right or security hereunder that
nothing contained hrsein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the
trustee personally to [iay ssid Agresment or any intarest that may accrue thereon, or any indebtedness accruing hereunder
or to perform any covenint; eithar express or implied herein contained, all such liability, if any, being expressily waived,
ond that any recovery on wn’c hMortgage and the agreement secured hereby shall be solely agasinst and out of the property
hereby conveyed by enforcene i of the provisions hereof and of taid Agresmaent, but this waiver shall in no way affect

the personal liability of any indiv’dual co—maker or guarantor of the Agresment.

Dated: _AUGUST 2, 1993 -~ == /géy‘ﬂi //

IF MORTGAGOR IS AN INDIVIDUAL:
Individual h{lortgagor J]ENRY @ ZENDER

( ’ L pE e - '77Zr :?&pcz_/l. )

Morigagor JOYCE M. ZENDER |

Other Owner Indiv
STATE OF ILLINOIS )

) SS
COUNTY OF COOK }

1, the undersigned, a Notary Pubtlic in and for said County, in ths S*ate aforesaid, DO HEREBY CERTIFY that
HENRY L. ZENDER AND JQOYCE M. ZENDER, USLAND AND WIFE

personally known to me to be the same person whose name(s) is subsc-il' e to the foregoing instrument, appeared before
me this day in person, and acknowtedged that THEYX _ signed, sealea and d~iivered the said instrumant as THEIR

free and voluntary act, for the uses and purposes therein set fcrth, inclu iing the reloase and waiver of the right of

hon(;:::.:;tder my hand and official seal, this QND day of A LYL%T‘ AVE B {Q%
ELLegbeth G Cuersthe, +

Notary Public

Commission Expires: —

iF MORTGAGOR IS A TRUST:
not personally but solely as trustee as afu-.s” . a

By: - (Title)
ATTEST: = ~
its (Title) OFFICIAL SEAL *
o S5 A DRSS
L A ILLINOIS
STATE OF ILLINOIS ; ss MY COMMISSION EXPIRES 9/15/96
COUNTY OF ) ~

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, President and
Secretary, respectively, appeared before me this day in person, and scknowledged that thay signed and dslivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustae, for the
used and purposes therein set forth, and the said Sacretary did aiso then and there acknowledge
that he, as custodian of the corporate seal of said corporation did affix the said corporate sez! of said corporation to said
instrument as his own free and voluntary act, and as the froe and voluntary act of said corporation, as Trustee, for the uses

and purposes thorein set forth.

Given undar my hand and ofticial seal, this day of ,

Commission Expires:
Citibark, foderal Savt Bank P

670 Mason Ridge Center Brive-MST 760 P Notary Public

ST Louts, Migsourt 83141 ageSof & OPS 1128
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