¥ fwwes UNOFFICIAL COPY,

o, CHICAGD, 1L 6063

e, . )}
N Lo ./
) <:§,_i 3
{ RECORD AND RETURN TO:
lQ CRAGIN FEDERAL BANK FOR SAVINGS
! 5133 WEST FULLERTON AVENUE 1362982

<) CHICAGO, TLLINOIS 60639

smme e oo [Npee Above This Line For Reeordlog Datn] e oot

MORTGAGE

01-68605-0¢

THIS MORTGAGE ("Security Instrument”) is givenon JULY 9, 1993 . The mortgugor is
EDDIE L. JONES
AND BESSIE JONES, HUSBAND AND WIFE
AND EDDIE JONES, JR., & LACHELOR p
» DEPT-11 RECORD T $35.00
\ . o . TN TRAN 4633 0N8/10/93 14358100
("Borrower™), This Security Instrument is givea-te . A7134 8 -9 E829
CRAGIN FEDERAL BANK FOR SAVIMN.:O . caoK (_QUNTY RECORDER

l) 1]
which is organized and existing under the taws of THE UNITED STATES OF AMERICA , and whose
> address is 5133 WEST FULLERTCN AVENUE
© CHICAGO, ILLINOIS 60639 (“Lender”). Borrower owes Lender the principal sum of
& FORTY ONE THOUSAND 45
& AND 00/100 “Oollars (US. 8 - 41,000.00 ),

({; This debt is evidenced by Borrower's note dated the same date as this Secvity Instrument (*Note®), which provides for
¢ monthly paviments, with the full debt, it not paid carlier, due and payable on  8UCUST 1, 2003

¢t This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th¢ Note, with interest, ahd ull rcncwalu.
T extensions and modifications of the Note: (b) the payment of all other sums, with interest. advanced under parggraph 7 to
. protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security lastrument and the Note, For this purpose, Borrower does hereby mortgage, grant andiconvey to Lender the following

* described property tocated in COOK County, Hlinuiéa:D
~+ LOT 15 IN BLOCK 6 IN AUSTIN PARK SUBDIVISION BEING A SUBDiVSSION OF THE

Z» SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTE, RANGE ¥
3’;;- 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLIWOIS. “‘&
| %-; ~J
16~04-~127-027
which has the address of 5334 WEST CRYSTAL, CHICAGO Btrest, City ,
Ulinors 60651-13587 {"Property Address®);
Zip Code
DPS 1038
ILLINQIS-Single Famuly-Fannie Mae Freddia Mac UNIFORM INSTRUMENT Faga 1 ot 8 Form 3014 9/9¢
m~6RHL) B RERX VMF MORTGAQOE FORMS - (3)31203-3100 - (8001621.7241 Y |
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Y& Hazrd or I'rnpc“an@ 'F”'EJ“@‘I'AI_""P@‘R Mting or hereafler orected on the
Property msured aganst loss by Tire, hazards inchuded within the torm “extended coveruge” and any other huzaeds, mchiding
Hoods or tloadimg, tor which Lender requires insirance. This msurance shall be mamnthined i the amounty and for the periods
that Lender requires. The instrance carnier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld, 1t Borrower fails to maintain covernge described ahave, Lender may, st Lender's
aption, oblain coverage to protect Lender’s nights in the Property in accordunce with parugraph 7.

All insurance policies and renewads shall be acceptable to Lender and shall include o standurd mortgage clause, Lender
shall have the right to hold the policies and repewnls. 1t Leader requires, Bocrowes shall promptly give 1o Lender all socoipts of
parcl preminms and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurunce carrier and Lender.
Lender may make proof of loss it aot made promptly by Borrower.

Unloss Lender and Borrower otherwise ugeee in wriling, msurance proceeds shull be appliad 1o restoration or repair of the
Property dumaged, if the restoration or repair is economically teasible and Lender’s security ix not lessened. I the restoration or
repiit is not economically teasible or Lender's security would he lossened, the insurance proceeds shall be upplied to the swns
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower ahandons the
Property, or daes not answer within 30 days a notice trom Lender that the insurance carrier has oftered to sultle a claim, then
Lender may collect/ihe insurance proceeds. Lender may use the proceeds to repuir or restore the Property or 10 pay sums
secured by tius Securiy Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender apd-Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date o4 e, monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propecy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to fhe sequisition shall pass to Lender to the extent of the sums secured by this Security Instrutnent
immediately prior 10 the acquisiticn,

6. Oceupuncy, Preservation, Muintenunce and Pratection of the Property; Borrower’s Loun Application; Leasehalds.
Borrower shall oceupy, establish, and usab Property as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to <eupy the Property as Borrower's principal residence for al least one year after
the date of nccupancy, unless Lender otherwiie agrees in writing, which consent shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are heydnd Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commicwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ts begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created hy (nis Yecunty Instrument or Lender's security inferest. Borrower may
cuire sich a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other inateriai
unpairment of the lien created by this Security Instrument or Lends's security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or izgvcurate information or statoments to Lender (or fuiied
to provide Lender with any materinl information) in connection with the-laan evidenced hy the Note, including, bul not Jimited
to, representations concerning Borrower's occupancy of the Property as a printipal r=sidence. If this Security [nstrument i< on a
leaschold, Borrower shall comply with ull the provisions of the lease. If Borrwer ucquires fee title to the Propenty, the
jeasshold und the tee title shall not merge unless Lender agrees to the merger in wrising

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may signiticantly affect Lendersirights in the Property (such as a
proceeding n hankruptey, probate, for condemnation or forteiture or to enforce laws or regalatioag). then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Jroparty. Lender's actions may -
inciude paying uny sums secured by a lien which has priority over this Security Instrument, 4preacing in court, peying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take aciion under this parapraph,
7. Lender does not have to do so. Tl

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured hy lhlg3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tlié:'.a

date ot disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower req(mting*{\i
payment. e
8. Mortgage Insurance. It Lender required mortgage insurance #s a condition of making the loan secured by this Security o}

Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If. for any reason, the O
mortgage insurance coverage required hy Lender lupses or cegses to be in effect, Borrower shall pay the premiums reguired to N
ohtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ettect, from an alternate mortgage insurer spproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender euch month a sum equal to
one-twellth of the yearly mortgage insurance premium hzing paid by Borrower when the insurance coveruge lapsed or ceased to

be in ettect. Lender will aceept, use and retain these payments as 4 joss reserve in lieu of morigage insurance, Loss reserve
DPS 1081
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NQUEEACIAL: GOR Yot 25555552
Y17, Trunsfer of the Progeftd o, ichl Tntlrests mrer, INalbdeugy fpart o the Property or any interest in it

i~ sold or transterred (or it beneticial interest in Borrower is sold or trangferred and Borrower is not a natural person) without
Lender's prior wntten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by tederal faw us of the dale
of this Security Instrument.

If Lender exvreses this option, Lender shall give Borrower natice of acceloration. The notice shall provide a period of not
less than 30 days trom the date the notice is dehivered or mutled within which Botrower must puy ol sums secured by this
Security Instrumont. )i Borrowor fails to pay these swms prios o the vxpiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without turther netice ar demand on Borrower,

18. Borrower's Right to Reinstate, [ Horrower meets certuin conditions, Borrower shall have the right o have
onforcement o this Secunty Instrument discontinued st any time prior (o the earlier of: (n) § duys (or such othér perioc us
apphicble law may speaity dor renstatement) before sule of the Property pussuant (o any power of sile contained in this
Secunty Instenment: or (h) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures way Jdefuult of any other covenants or ugreements; (¢) piys all expenses ineuered in entoreing this Security Instrument,
including, but not Baited to, reasonable attorneys’ fees: and (&) tukes such action us Lender may reasonahly require to assure
that the lien of this Seonrity Instrument, Lender's rights in the Property und Bosrower's obligation to pay the sums secured by
this Secunity lnstrurieps shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations sectired herelsy saall remain fully eftective as if po acceleration had oceurred, However, this right to reinstate shall
not apply 1n the case of acceierdtion under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest i the Note (together with this Security
fnstrument) may be sold one or mére times without prior notice to Borrower. A sale may result in o change in the entity (known
as the "L oan Servicer”) that collects mopthly payments due under the Note and this Security Instrament, Thero also may be ony
or more changes of the Lokn Servicer unslati to w sate of the Note, 1F there is a chunge of the Loan Seevicer, Borrowor will he
Jiven written notice of the chunge in accorduncs With parageaph 14 above and applicable law. The nolice will state the nume and
address of the new Loun Servicer and the addiess 20 which payments should he made. The notice will also contain any other
itormation required by applicable law.

20. Hazardous Substances. Borrower shall act-Crdse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall.not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinces that are generally recognized o be appropriate 1o porinal
residential uses and to maintenance of the Property.

Borrower shall promptlv give Lender written notice of any investisation, claim, demand. lawsuit or other adion by any
governmental or regulatory agency or private party involving the Property aid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, o is notifica by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance atfecting the Projerty is necessary, Borrower shall promptiy take
all necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deliped ss toxic or hazardous substances by
Enviromnental Law and the following substances: gasoline, kerosene, other ammabic or toxic petroleum products, toxic
pesticides and heibicides, volatile solvents, materials containing ashestos or formaldehyde, anc radioactive mutenials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whers Gie Property is located that
relate to health, satety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to ucceleration followirg: Borrower’s brench

of uny covenant or agreement in this Security Instrument (but not prior to acceleration under pucayraph 17 unlessc
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;C. O
(¢) a date, nat less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and Ty
(d) that fFailure to cure the default on or hefure the dute specified in the notice may result in acceleration of the sums'(\_:z
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Q-j
-

inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or uny other defense of Barrower to wcceleration and foreclosure, 1f the default is not cured on
or hefore the dite specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including. hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Releise. Upon payment of wll sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Bogrower,  Borrower shall pay any recordation costs,

1% Waiver of e, Lot of homes an i , PS 1

23 Waiver of Homestead. Borcower waives all right of homestead exemption in the Property. Form 30"1 : 9‘,’9’;
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1-4 FAMILY RIDER
i Asslgnment of Rents }

THIS 1-4 FAMILY RIDER is made this  9TH day ot JULY , 1993 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Baed af Trust or Security Daed (the
*Sacurity Instrument) of the same date givan by ths undersigned {the "Borrower”) to secure Borrowert’s Nate tc '
CRAGIN FEDERAL BANK FOR SAVINGS
{the “Landar” of the sama date and covering the Property dascribed in the Sacurity Instrument and located at:

5334 WESY CRYSTAL, CHICAGO, ILLINOIS 60651-1357

(Propwety hikiragsl

1-4 FAMILY COVFWANTS. In addition to the covanants and agresments made in the Sacurity Instrument,
Borrowsr and Lendar furthar cosenant and agree as {ollows:

A. ADDITIONAL PROPER T SUBJECT TO THE SECURITY INSTRUMENT.  tn addition to the Property
described in the Security Instrunia’it.-ths following itams are added to the Property description, and shall also caonstitute
the Praparty cavered by the Security Irsicument. building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or usad, or<atanded to be used in cannection with the Property, ingluding, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr and light, fire prevention and
extinguishing appatatus, sacurity and sccess ann?zol apparatus, plumbing, bath tubs, watar heaters, water closets, sinks,
ranges, stoves, rafrigarators, dishwashers, dispaca'z, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtsin rods, attachaZ rirrors, cabinets, panelling and attached fioor covarings now or
herealter attachad to the Property, ail of which, including r=nlacemants and additions thereto, shall ba deemed to bs and
ramain a part of the Property covered by the Sacurity Instrument. Al of tha foregoing togethar with the Property
describad in the Sscurity Instrument (or the leasahold astate if ths Security instrument is on a taasehold) are rafereed to In
this 1-4 Family Rider and the Security instrument as the “Propert;.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowzr shall not seek, agres to or make a changs in the
use of tha Proparty or its 20ning classification, unlass Lander has agresd in.writing ta the change. Borrowar shall comply
with all laws, ordinancas, ragulaticns and requiraments of any governmental bray applicable to the Praparty.

C. SUBORDINATE LIENS. Except as parmitted by faderal law, Borrower shall not allow any lien Inferior to the
Security Instrumant to ba perfected against the Praparty without Lendar's prior wriiten permission.

D. RENT LOSS INSURANCE. 8orrower shall maintain insurance against ran® foss in addition to the athar hazards '

tor which insurance is required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dvloted.

F. BORROWER'S OCCUPANCY. Uniess Lander and Borrower otherwise agrec in writing, the first santence ln“'- '

Uniform Covenant § concarning Borrower’s occupancy of the Property Is delsted. All remaining cuvinznts and agreemants

sat forth in Uniform Covanant 8 shall remain in effect.
G. ASSIGNMENT OF LEASES. Upon Lendar’s raquest, Borrowar shall assign to Lander ail leises nf the Property
and ali security deposits made in connection with laasas of the Froperty. Upon the assignment, Lender shali‘have the right

to modity, extend or terminate the existing leases and to axacute new leasss, in Lender's sole discretion. Ag usad in this |

paragraph G, the word “leass” shall mean "subleass” if the Sacurity Instrumant is on a lsasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
and unconditionally assigns and transfers ta Lender all the rants and revanues (“Rents) of the Property, ragardiass of to
whom the Rents of the Property are payable. Borrowar authorizes Lendar or Lender's agents to collect the Rants, and
agraas that sach tanant of tha Property shall pay the Rants to Landar or Lender’s agents. Howaver, Borrower shall recaive
tha Rants until {i} Lander has givan Borrower notice of datault pursuant to paragraph 21 of the Security instrumeat and (i}
Lendar has given notice to tha tenantis that the Rants are to be pald to Lender or Lander’s agent. This assignment of Rents
constitutes an absoluts assignment and not an assignment for additional sacurity only. '

MULTISTATE 1~4 FAMILY RIDER ~ Fannie Mae/Freddie Mac Uniform Inatrument Form 3170 8/90
MB-1372 7/81 3372 DPS 1082

28162006
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