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MORTGAGE

S MORTGAGF ("Sccurity Instrument”) is given on AUGUST 2ND , 1993
agor is MAYLR G. FREED AND PAULETTE FREED, HUSBAND AND WIFE, IN JOLINT TENANCY.

(“Bomrower”). This Sccurily Instrument is given to
ALLSOURCE MORTGAGE CO2ZORATION

which is organized and existing under tiic faws of ILLINOIS
3000 CENTRAL STREET, EVANSTON. IL 60201

, and whoso address is

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED SIATY EIGHT THOUSANW AND.NO/100
Dollars (U.S. $ 268,000.00 ). This debt-i: cvidenced by Borrower’s note dated the same date as this Sccurity
Instrument (“Note"), which provides for monthly paymeris, with the full debt, if not paid earlier, duc and payable on
SEPTEMBER 1ST, 2023 . This Sccurity Instrament sccures to Lander: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 1o protect the seeurity of this Saeurity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Neievor this purpose, Borrower docs hercby morigage,
grant and convey to Lender the following described property located in -
CCOK County, Illinois:

~QEPT-01 RECORDINGS - $35.50
SEE ATTACHED LEGAL DESCRIPTION. JONR7777  TRAN 4447 08/10/93 15122200
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which has the address of 308 XEENEY ,
[Stinat} - |City}
Hhnois 60202 ("Proparty Address™),;
{4p Codo|
ILLINOIS -- Singlz Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
ITEM 187811 (9202) Gres! Lakes Business Forms, Inc. I
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for the periods that Lender requires. The insurance carricr providing the insuranice shalt be chosen by Borrawer subject o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and reaewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged. if the restoration or repair is cconomically feasible and Lender’s securily is not lessencd, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd w the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid w Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oltered to setle g claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then duc. The 30-day period wifl begin
when the notice is given.

Unless Lender-=nd Borrower otherwisc agree in writing, any application of proceeds to principal shail not extend or
postpone the duc dzac of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 tac 2roperty is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage 1o the Pregerty prior to the acquisition shall pass to Lender w the extent of the sums secured by this Sccurity
Instrument immediately price v the acquisition.

6. Occupancy, Preservzaior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occuoy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instument and shall continuc W occupy the Property as Borrower's principal residence
for at least onc year afier the date ol e.cupancy, unless Lender othcrwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless cxtenusting ciscumstances exist which arc beyond Barrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwize materially impair the licn created by this Sccurity Instrument or
Lender security inteeest. Borrower may cure such a Gefult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, ia Lesder's good faith determination, precludes forfeiture of the
Borrower's inicrest in the Property o other material impaiment of the lien created by this Sccurity [nstrument or Lender's
sceurity interest Barrower shall also be in default if Borrower, during the loan application process, gave malcrially lalse or
inaccurate information or statements t Lender (or failed to provide Lender with any material information) in connection
with the Joan cvidenced by the Notc, including, but not limiled 10, <ejwesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a lezselwld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title (o the Property, the Icascholi-and the fec tide shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I[ Borrower fails w0 rérform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, protate, for condemnation or lorfeiw:e v W enforee laws or regulations),
then 1.ender may do and pay for whatever is necessary W protect the value of the Fiopenty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priorit over this Security instrument,
appearing in court, paying reasonable attomeys' fees and eniering on the Property to make repaize, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of bescoiver sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts il hear interest from
the daic of disbursement ai the Notc ratc and shall be payable, with interest, upon natice {rom Lcader w Borrower
requesling payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases lo be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortgage insurance previously in cffecy, at a cost ,
substantially cquivalent to the cost w Borrower of the morigage insurance previously in cffect, (rom an alicrnale morigage G
insurce approved by Lender, If substantially cquivalent morigage insurance coverage is not available, Bosrower shall pay o ‘e
Lender cach month a sum cqual w one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the %\:’

r~
)

$
l

insurance coverage lapsed or ceased W be in cffect, Lender will acoept, use and retain these paymcnis as a loss reserve i

licu of mongage insutance. Loss reserve payments may no longer be required, at the option of Leader, if monga&cgcw
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in
cffect, or 1o provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrillcn

agreement between Barrower and Lender or applicable law. .
9. Inspection.  Lender or its agent may make reasonable cntries upon and inspections of the Propesty, Lender shall

~

£y

»

L4

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page J of 6 pagas)
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applicable law may specify for reinstatement) before sale of the Property pursuunt t any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Sceurity [nstrument. Those conditions are that Berrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Noie as il no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys' fees; and (6) tkes such action as Lender may
reasonably require o assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon roinstaicment by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
Howecver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold one or morc times without prior notice to Borrower. A sale may resalt in a change in the cntity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may he one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is o change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which puyments should be made, The notice
will also contaia an: other information required by applicable law.

20. Hazardous Srhstances.  Borrower shall not cause or permit the presence, uss, disposal, storage, or releasc of any
Hazardous Substances wr or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in violzaor. of any Environmental Law. The preceding two sentenices shall not apply to the presence, use, or
storage on the Property of il quantities of Hazardous Substances that are generally recugnized i bo appropriatc 1o
normal residential uses and to-maiitenance of the Property.

Borrower shall promply give d sader written natice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or pivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Luowicdge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac.ions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoine, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matcriars vontaining asbestos or (ormaldehyde, and radioactive matecialy, As
used in this paragraph 20, "Environmental Law" means faicral laws and laws of the jurisdiction where the Property is
focated that relale to health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to 8ecrower prior to acceleration following Borrower’s
bresch of any covenant or agreement in this Security Instrumer: (Pt not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: fa) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is.2.ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speci‘ied 'n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial zreleeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after acceferation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of ‘Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, L.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcu! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coflect al! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnabie sttorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall rosase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

116629E6
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THIS'ADJUSTABLE RATE RIDER is madc this  2ND d;y of AUGUST .19 93, and is incorporated into and

shall be d f o d and suppl t the Mortgage, Deed of Trust or Security Decd (the “Securnity Instrument”) of the same datz given by the undersigned
{the "Borrower™) to secure Borrowee's Adjustable Rate Note (the “Note™) to

ALLSOURCE MORTGAGE CORPORATION

3000 CENTRAL STREET, EVANSTON, IL 60201
(the "lLender”) of the same date and covering the propernty described in the Security Insirument and located at:

308 KEENEY, EVANSTON, IL 60202
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cov s and agrs ts made in the Sccurity Instrument, Borrower and Lender
funker cavenent and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an 13i? a) Jixed intercst rate of 7.0000 %. The Notc provides for changes in the interes! rate and the monthly
paymcats, as follows:

4. INTEREST RATE AND MU’«T7 LY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may chang on the first day of SEPTEMBER, 2000 ., which is called the "Change Date.”

(B) The Index

At the Change Dale, my intcrest rate will be based on an [ider. The “Index” is the Federal National Mengage Asscciation posted yicld on
on 30 year morngage commitments for delivery within 30 days, as r.adi & 7vailable in the Wall Street Joumal. The most recent Index ligure avaifabic
us of the date 45 days before the Change Date is called the "Current in/-=."

11 the Index is no longer available, the Note flolder will choese a new inc ex wliich is bascd upon comparable informstion. The Note Holdor will
give me notice of this choice.

(C) Calculation of Changes

Hefore the Change Date, the Note Holder will calculaic my new intcrest ratc by adding, ore and threc quarters percentage points (1.75%)
to the Current Index. The Note Holder will then round the result of this addition to the neares inc-cighth of one percentage point (0.125%). Subject ro
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the ? satuiity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to'rra) the unpaid principal that § am
expected to owe at the Change Date in full on the Maturity Datc at my new intcrest ralc in substantially exnal 2ayments. The result of this
caleulation will be the new amount of my monthly payment.

‘ (D) Limits on Interest Rate Changes

€

The interest rate } am required to pay at the first Change Date will not be grewterthan . 15.0000 %, whichis 2slled the "Maximum Rate

296

(E) Effective Date of Changes

66

My new intcrest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment beginning > Use first
monthly payment date after the Change Date.

i

(F) Notice of Changes

The Note flolder will deliver or mail to me a notice of sny changes in my intcrest ratc and the a of my hly paymnent before the
offective date of sny change. The notice will include infarmation required by law 1o be given mo and also the titie and telephone numbes of » porson
who will answer any question | may have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A) Uniil the change daic as stated in scction 4 of this Fixed/Adjusiable Rate Rider, Uniform Cavenant Covenant 17 of the Security Instrument is Jescribed
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the Propenty or any interest in it is sold or transferred {or if
a boneficial interost in Borrower is sold or transfesred and Borrower is not a natural parson) without Lender’s prior written consent, Lender may, at
itx aption, require immediaie payment in full of all sums securcd by this Security Instrument.  However, this option shall not be axcrcised by Lender if
oxoreue 1s prohibited by fodoral law as of the date of thia Security Instrument. Lender also shall not exenise this optiom if: (a) Borrower cauzes to
e submitiod 1o Londos information required by Londer 1o evaluate the intendod tranaforoa as i a new [oan wese being made 10 the transforec; and (b)
Lender rouronahly deienminos that Lendor's saourity will ma be impaired by tho juan assumpiion and that the nsk of & breach of any covensnt or agreement
in thiy Sccunity Inastrumont i3 accapiabic (o Lender.

FIXED AJUSTABLE RATE RIDER
MEFCD9001-8/91 - 6674048 Page | of 2 Form 500 (3/91 MLA)
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