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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 7, 1993, between JOHNNY L. MAPPS, WIDOWER, NOT SINCE
REMARRIED, whice address is 822 WEST 129TH PLACE, CHICAGO, IL 60843 (referred to below as "Grantor™);
and ASHLAND ‘ST2TE BANK, whose address is 9443 S. ASHLAND AVE., CHICAGO, IL 60620 (referred to below

as "Lender").
ASSIGNMENT. For vai:abie consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and L0 _%h= Rents from the following described Property located in COOK County, State of

Winois:

LOT 29 IN BLOCK "[-"/IN NEW ROSELAND SUBDIVISION NUMBER 2, BEING A SUBDIVISION IN THE
EAST 1/2 OF THE EAS/( 1/2 OF THE NORTH EAST 1/4 OF SECTION 32, TOWNSRHIP 37 NORTH, RANGE
14 EAST OF THE THIRD P{INC'SAL MERIDIAN IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commanly known as 822 WEST 128TH PLACE, CHICAGO, IL 60643. The Reai

Property tax identification number is 25-32-213-018- 0000.
DEFINITIONS. The following words shall have the foliowing meanings when used In this Assignment. Terms not otherwise dafined in this Assignment
shall have 1tie meanings attributed to such terms In the U#=-m Commercial Code. All references 1o dollar amounts shall mean amounts in lawtul

money of the United States of America.
Assignment. The word "Assignment”™ means this Assij nwnt of Rents between Grantor and Lender, and includes without Hmilation ai
assignments and security interest provisions relating {0 the Ranls.
Existing Indebtedness. The words “Exisling indebtedness” riean an existing obligaiion which may be secured by this Assignment with an
account number of 67821140388 to DRAPER AND KRAMER co-cried as: ORIGINAL MORTGAGE DATED AND RECORDED 04/14/78 AS
DOCUMENT #24403555 AND ASSIGNED TO FEDERAL NATIONAL MMRTGAGE ASSN. AS DOCUMENT #244035568. THEN REASSIGNED TO
DRAPER AND KRAMER JUNE 1978. The exisling obligation has a cur en! principal balance of approximately $15,000.00 and is in the original

principal amount of $22,900.00.
Event of Default. The words "Event of Default® mean and include any of tra Tvents of Default set forth befow in the section litied "Events of

Detautt.”

Grantor. The word "Grantor” means JOHNNY L. MAPPS,

Indebtedness. The word "incdebledness™ means all principal ang inlerest payaple u/.der he Note and any eamounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligrions of Grantor under this Assignment, together with
interest on such amcunts as provided in this Assignmaent. In addition 10 the Note, the vor=."Indebledness” includes all obligations, debls and
liablilities, plus interest thereon, of Grantor to Lender, or anv one or more of them, as wall (s 9.1 claims by Lender against Grantor, or any ane or
more of tham, whethar now existing ar hereafter arising, whether related or unrelated to the purpuas of the Note, whetier voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or unliquidaled and whether Granior may bg liable Individually or joinlly with others,
wihather obligated as guarantor or otherwisa, and whether recovery upon such Indebtedness miy be or hereafter may become basred by any
statute of limitations, and whether such Indebtedness may be or hereatter may become otherwise unen.ovzeablo.

Lender. The word "Lender” means ASHLAND STATE BANK, ils successors and assigns.

Note. The word “Note™ means the promissary note or credit agreement dated August 7, 1993, in the orijinal principal amount of
$12,737.71 trom Grantor to Lendar, logather with all renewals of, exiensions of, modifications of, rei..ar.inss of, consolidations of, and

The interest rate on the Note is 11.000%. The Noie is ray.ois in 36 manthly payments ow

substitutions for the promissory note or agreement.

$418.04. ()
Property. The word "Property” means the real property, and all improvements thereon, described above in the "Agsiynm~at” section. o
Real Property. The words "Real Praperty” mean the propecty, interasts and rights described above in the "Property Dehtion® section. Do

The words "Relaled Documents” mean and inciude withou! limitation all promissory notes, cradit agreements, loakl)

Related Documents.
agreements, guaranties, security agreements, mortgages, deeds of trus!, and ail other instrumants, agreements and documents, whethar now oD
=~

hereafter existing, axecuted in connection with the Indebtedness.

Rents. The word "Rents” means ail rents, ravenues, incoma, issues, and profits from the Property, whether due now or iater, including withov.w :

limitation ali Rents from all leases described on any exhibil attached to this Assignmaent.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND AlLL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all armounts sacured by this
Assignment as they become dus, and shall strictly perfcrm all of Grantor's abligations under this Assignment. Uniess and until Lender exercises its righ!
to collect the Rents as provided below and 80 iong as there is no default under this Assignment, Grantor may remalin in possession and control ot and
operate and manage the Properly and collect the Rants. provided that the granting of the righ! to collect the Ronts shall not constitule Lender's consent

to the use of cash ccilateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respec! fo the Rents, Grantor represents and

warrants to Lender that:
/p Ownership. Grantor is entilied to receive the Rants free and clear of ail rights, lcans, liens, encumbrances, and claims except as disciosed o and

accepled by Lender in wnting.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and o assign and convey the Rents to Lender.

96 No Prior Assignment. Grantor has not previously assigned or conveyed the Rents io any ofher perscn by any instrument now in force.
6\ m l;umtor Yrt-nmc. Grantor will not sell, assign, ancumber, or otherwise dispose of any ot Grantor's rights in the Ronts except as provided in
s Agreement.

LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even though no defautt shail have occurmed under this

Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granied the foliowing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and ali tenants of the Property advising them of this Assignment and directing all Rants 1o be
paid directly to Lender or Lander's agent.
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Enter the Property. Lender may enter Lpon and lake possession of the Property; demand, coliect and receive from the tanants or from any other
persons liable therefor, all of the Raents; instituls and carry on all legal procoedings necessary for the prolection of the Property, including such
proceedings as may be necessary 1o recover possession of tha Property; collec! the Rents and remove any tenant or lsnanis or other persons

from the Property.

Maintain the Property. Lender may enter upon the Property {o maintain the Property and keep the same in repair; lo pay the costs thereof and of
ali services of ail employees, including their equipment, and of all continuing costs and expenses of maintalsing the Property In proper repair and
condition, and also 1o pay all laxes, assessmenis and water utilities, and tho premiums on fire and other insurance eftecied by Lender on the

Property.
Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the State o! lliinols and aiso all other laws,

rules, orders, ordinances and roquirements of all other governmenta! agancies affecting the Property.
Lease the Property. Londer may rent or lease the whole or any part of the Property for such term or lerms and on such condilions as Lander

may deem appropriate.

Employ Agents. Lender may angage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's namo, to
rert and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Proparty as Lender may deem apprcpriale and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be required to do any of the loragoing acts or things, and the fact that Lender shall have pertormed one

or more of the foregoing acts or thirigs shall not require Lender to do any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be tor Grantor's account and Lender may
pay such costs and rinenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents recelved by It;
however, any such Flents received by Lender which are not applied lo such cosls and expenses shall be applied 1o the Indobtedness. All expenditures
made by Lander under th'z Assignment and not reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on demanr..with inierest at the Note rate from date of expenditure until paid.
FULL PERFORMANCE. 11 G-artor pays ali of tha Indebtedness when due and otherwise pariorms all the obligaticns imposed upon Grantor under this
Assignment, the Note, and th: Rr lated Documents, Lender shall execute and deliver to Granlor a sullable salisfaction of this Assignment and suitable
statements of lermination oi an; faancing statement on file evidencing Lender’s securily interest in the Rants and the Property. Any termination fes
required by law shall be paid by (irarder, if permitted by upplicable law.
EXPENDITURES BY LENDER. It'Grn.nior fails to comply with any provision of this Assignment, including any obligation to maintain Existing
indebtedness in good standing as requir,d below, or if any action or proceeding is commenced that would materialiy affect Lender's interests in the
Property, Lender on Grantor's behalf m_y, but shall not be required 1o, take any action thal Lendor deems appropriale. Any amount that Lender
expends in so doing will bear interest at the re’s charged under the Note from the date incurred or pald by Lander to the dale of repayment by Grantor.
All such expenses, at Lender's option, will (L) b ~ayable on demand, (b) be added lo the balance of the Note and be apportionod among and be
payable with any instaliment payments to becoms due during either (i) the term of any applicable insurance policy or (it) the remaining term of the
Note, or (c) be lreated as a balloon payment which v ©9 dua and payabie at the Note's maturity. This Assignment also will sacure payment of these
amounts. The rights provided for in this paragraph s ail ba in addition to any other righls or any remedies io which Lender may be entitied on account
of the default. Any such action by Lender shal! not L=>.crastrued as curing the defauit so as to bar Lendar from any remedy that il otherwise would

rave had.
DEFAULT. Each of the foliowing, at the option of Lender, shill ¢ n-titute an event of default ("Event of Default”) under this Assignment:

Defauit on Indebtedness. Failure of Grantor to make any 7. y.nent when due on the Indebtedness.
Compiiance Defaull. Failure to comply with any other term, obliauan, covenant or condition contained in this Assignment, the Note or In any of

the Related Documents,

Breaches. Any warranty, representation or statement made or luriug’«et to Lender by ¢r on behalf of Grantor under this Assignment, ithe Note or
the Relaied Documents is, or at the time made or furnished was, false. ir‘ary material respect.

Other Defaults. Fallure of Grantor to comply with any term, obligation, (:ovanant, or condition contained in any other agreement bstween Granice

and Lender.

Inscivency. The insolvency of Grantor, appointment of a receiver for any purt of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankrupicy or insolvency lawe oy or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is & business). Excep! l¢-ine exte~t prohibited by federal law or llinois law, the death of
Grantor (if Grantor Is an individual) also shall constitute an Event of Default under this /1ssigiment. However, the death of any Grantor will not be
an Event of Default it as a result of the death of Grantor the Indebledness is fully covertd by c’edit life insurance.

Foreclosure, Forfeiture, etc. Ccmmencement of foreciosure or forteiture proceedings, w!e'wey by judiclal proceeding, sell-heip, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of .he Aroperty. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonatleness of the claim 'whiCh is the basis of the foreciosure or forefeiiure
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resens ui a surety bond for the cleim satisfactory to

Lender.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of'ary of the indsbtedness or such Guarantor

dies or becomes incompetent.

Ingsecurity. Lender reasconably deems itselt insecure.
Existing Indebtedness. A default shall occur under any Existing Indebladness or under any instrument on 1*.@ * coperty securing any Existing
indebtedness, or commencement of any suit or other action to foreclose any existing hen on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter, Len Jer may exercise any one or

more of the following rights and remedies, In addition to any other rights or remedies provided by law:
Accelerate tndebtedness. Lender shail have the right at its option without notlice to Grantor {o duclare the entire Indebiedness immediatety due
and payabie, including any prepayment penaity which Grantor would be required to pay.
Collect Rents. Lender shall have the right, without nctice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the indebtedness. in furtherance of this right, Lender QO
may require any tenant or other user of the Property {0 make payments of rent or use fees directly to Lender. If the Rants are collected by Lender, o
then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of C’:
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usars to Lender in response to Lender's demand shali
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise iis N
rights under this subparagraph eithar in person, by agent, or through a receiver.
Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee In possession or o have a receiver appointed o ukeCD
possession of all or any part of the Property, with the power to protect and preserve the Property, tc operate the Property preceding foreciosure or‘\?
sale, and to collect the Rents trom the Properly and appiy the proceeds, over and above the cost of the receivership, against the lndoblodnes-l\p
The mortgagee in possession or receiver may serve without bond if permitied by law. lender’s right to the appointment of a recelver shalt exist
whether or not the apparent value of the Property exceeds the indebledness by a substantial amount. Empiloyment by Lender shall not disqualtify

a person from serving as a receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Wailver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otherwise to demand sirict compliance with that provision or any olher provision. Election by Lender to pursue any remedy shall
not exclude pursuit of any other remedy, and an election to make expenditures or take acticn to perform an obligation of Grantor under this
Assignment after faiture of Grantor to perform shail not affect Lender’s right to duclare a default and exorcise its ramedies under this Assignment.

Attorneys’ Fees; Expenses. if Lander instiluies any suil or action to enforce any of the terms of this Assignment, Lender shall be entitled to
recover sliorneys’ fees at tnal and on any appeal. Whether or not any court action is involved, all reasonable expensas incurred by Lendor that in
Lender's opinion are necessary at any time for the protection of its interest or the enfcrcement of its rights shall become a part of the indedbledness
payable on demand and shall bear interest from the dale of expenditure until repaid at the Note rale. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expensas whether or not
there is a lawsuit, including atiorneys’ fees for bankrupicy proceedings (including efforts o modity or vacale any automatic siay or injuncticn),
appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (Inciuding foreciosure reporis),
surveyors' reports, and appraisal fees, and titke insurance, 1o the extent permitled ty applicable law. Grantor also will pay any court costs, In
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adadition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmant, together with any Related Documents, constitutes the entire underatanding and agreement of tha parties as to

the matters set forth in this Assignmen{. No afteration of or amendmnen! lu this Assignment shall be elfeclive uniess given in writing and signsd by

the party or parties sought to be charged or bound by the alteralion or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lendar in the State of (llinols. This Assignment shall be

govemed by and construed in accordance with the laws of the Siate of Iilinols.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agresment which

has prtority over ‘his Assignmen! by which that agreement is modified, amended, extendad, or renewed without the prior written consent of

Lender. Grantor shall neither raquast nor accep! any fulure advances under any such security agreement without the prior written conseni of

Lender.

Severability. If a court of competent jurisdiction finda any provision of this Assignment to be Invalld or unenforceable a3 to any person or

circumstance, such finding shail not render that provision invalid or unanforceabla as to any other pereons or circumsiances. | feasible, any such
offending provision shail ba deemed o be modified to be within the limits of enforceability or validity; however, if the offending provision cannct be
s0 modifiad, it shall be stricken and alt other provisions of this Assignment in all other respec!s shall remain valid and anforveabls.
Successors ang Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's interest, this Assignment shall ba binding
upon and Inure {0 the benefit of the parties, their successors and assigns. It ownership of the Properly becomes vesiad in a persan ather than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without reteasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Exance. Time is of the @ssence In the performance of this Assignment.

Walver of Hoinesisad Exemption. Grantor hereby releases and waives all rights and henefits of the homestead axemption laws of the State of
inois as to all indestedness secured by this Assignment.

Wailvers and Conse its ).ender shall not be deemed to have waived any rights under this Assignment (or under fhe Related Documents) uniess
such waliver is in writing. an{ signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other nak.. A waliver by any party of a provision of this Assignment shail not constitute a walver of or prejudice the party's right
otherwise to demand strict ;ompliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall cuns’sule a walver of any of Lender’s rights or any of Grantor's obiigalions as lo any future transactions. Whenever
consent by Lender is required in tr.8 Assignment, the granting of such consent by l.ander in any instance shall not constitule continuing consent lo

subsequent instances where suci: csnesnt is required.
GRANTOR ACKNOWLEDGES HAVING REZD ALL THE PROVISIONS OF TH!S ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO (T8

TERMS.

GRANT
X - .
NY L. M
INDIVIDUAL ACKNOWLEDGMENT
STATE OF T v imor s )
)ss
COUNTY OF Coe ¥
On this day batore me, the undersigned Notary Public, personally appaared JCAN?.Y L. MAPPS, WIDOWER, NOT SINCE REMARRIED, to me known
to be the individual described in and who axecuted the Assignment of Rents, and «.ck nowledged that he or she signed the Assignmen! as his or her
free and voluntary act and deed, for the uses and purposes therein mentioned.
Gliven under my hand and official lellA!-‘ﬂl 7~ dayot ﬂ’_i:-_—s r 10 ¢ 3 . ~~¢
By —7 ) Residing at ' p‘})FFICIAL SEAL” §
) )
Notary Public in and for the State of I viwor s My commission ex)irva —JMMW”M-:
LASER PRO, Rep. U.S. Pat. & T.M. Off,, Ver. 3.16(c) 1993 CFi Bankers Service Group. Inc. Allirightsregerved. [iL-Q14 MAP;:;WW . ,.,‘Fm
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