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( ARLINGTON HEIGHTS, IL 60004
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RECORD AND RETURN TO:

OLD KENT BANK AND TRUST COMPANY, ITS SUCCESSORS AND/OR ASSIGNS
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

% \L LENDERS TITLE GUARANTY
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Mofiman Estales, llinois 8C19Y
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J . COOK COUNTY RECORDER
THIS MORTGAGE (*Security Instrsment™) is given on - JULY 30, 1923 . The mortgugor 15

JOHN C. SALYERS
AND NANCY SIDOTE SALYERC, HUSBAND AND WIFE

93629197

("Borrower™). This Security Instrument is gives-o
TRANS NATIONAL MORTGAGE CORE

which 15 organized and existing under the faws ot THE STATE OF ILLINOIS Cand whose
adidress ;v 1500 WEST SHURE DRIVE-SUITE 200
ARLINGTON HEIGHTS, ILLINOIS 60004 2 Lender™). Borrower owes Lender the poncipal sim ot
ONE HUNDRED THIRTY SIX THOUSAND
™ AND 00/100 Dollars (1.8, $ 116,000.00
O This debt s evidenced by Borower's note dated the same dite us this ‘suw ‘2' lastrument ("Note™), which provides tor
monthly payments, with the full debt, if not purd earlier, dus and payable on GUST 1, 2008

Thus Security lnstruinent secuges to Lender: (a) the repayment of the detnt wndcnud by e/ Note, with interest, and ull senew ui~
extensions and mothfications of the Note; (b) the puyment of all other sums, with intrest, advanced under parageaph 7 to
protect the securtty ol this Secunty Instrument; and (¢) the pertormance of Borrower™s covenmnts and agrecments utder this
Secunity lastrument and the Note. For this purpose, Borrower does hetehy mortgage, grant and convey to Lender the toliowiay

described property located i COOK County, [hnos:
LOT 1 IN WILDWOOD PARK BEING A SUBDIVISION OF PART OF LOT .44 IN THE

SUBDIVISION OF BRONSON'S PARYK OF CALWELLS RESERVE IN TOWNSHLPS 40 AND
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (30K
COUNTY, ILLINOIS.
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0/
10-32-215-006-0000 ﬂv\ %

which hus the addiess of w842 NORTH LOLETA AVEN”E, CHICAGO Gteewt, City |
flhinow 60640 Zip Code ("Property Address™),
OPs 008
ILLINOIB- Singie Funvly.Fannie Mae Freddie Mac UNIFORM INSTRUMENT Foge ot 0 Fotn 3 )
-GR{IL) winn YMP MORTUAUE PORMN 10 010, TMAIBL Y 10t .
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Propery insured against loss by hre. hazards included within the term “oxténded coveuge™ wnb wd other hazands, il
Heods o1 Hoodiag, for which Lender requires msurunce. Thus nsurunee shall be nintmned i the amount il o the peoods
thut Lender requires. The mawmunce carrier providing the insuranee <hall be chosen by Bortower subgect to Leader™s approsal
which shall not be unreasonably withheld. 1t Borrower tinls to muntam coverape deseribed above, Lender may o at Lender'
option, obtain coverage o protect Lender's dghton the Property maccondance with puragiuph 7.

Al insurunce policies and renowals shall be eeceptnble o Lender wnd shall include w stuidind montgage clanse. Tender
shall have the right (o hold the policies and renewals 11 Lender requires, Bonower shall promptly give e Lender sl tecepty ol
paid premiums und renewal notices. I the ovent of loss, Borrowee shall give prompt notice to the mswance caner amd e
Lender may make proot of loss 1t not made promptly by Borrower.

Unless Lender und Borrower otherwise wgiee in wrihing, insurance proceeds shall be applied to restotation o sepans of the
Property damaged, if the restoration or repas 15 cconomically teasible and Lender's security s not fessened. T the restoration o1
tepatr 1 not economicudly teasible or Lender's secunity would be fessened, the wsusmve proveeds shafl be applicd o the sans
sectred by this Security Instnument, whether or not then due, with any exvess pued to Horrower [t Boreower abandons thee
Peopaety . or does not wnswee withn 30 days a notive trom Lender St the insiranee cmmer s oftered 1o seitle a chiam, then
Lender sy collectthe insirnce proceeds, Lender nuy use the proveeds to repin or mestore the Property ar o pay st
scented by this S&cery instroment, whether or ot then due. The 10-day periad will begin wheit the notice iy given.

Unless $ender/and Borrower othenvise agree 1 wweiting, any apphcation of procecds (o prancipad shall not extemd o
postpone the due dute of the monthl; payments referred to in paragraphs 1and 2 o1 chunge the amount of the piy meats. 1t
under paragesph 21 the Zropresty s wcquired by Lender, Borrower's right to any insurance policies and proceeds resutting: from
damage to the Property priotdo 2 acquisition shall pass to Leader 1o the exteat of the susits secured by this Secunty Tnstiviment
wnmediately prioe to the acquisitiin

5. Occupuncy, Preservation, Staintenance und Protection of the Property; Borrower's Loun Applicution; Lenseholds,
Borrower shall oceupy, estublish, and (sethe Property as Borrower's principal vesidence within sixty days after the execation ot
this Secunty Instrument and shall continsie tosccupy the Property as Borrowee's principal residence for at Teast one year atter
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shalt not be unreasonably withbield, or unlew
extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy. damage or impan the
Property, allow the Property to deteriorate, wr cofmtavaste on the Property. Horrower shall bein detilt it any torterue
action or proceeding, whether avil or ciminal, is begin that in Lendee's good faith judgment could result i forteture of the
Property or otherwiee watenatly unpair the lien cremted by (his Security Instrument or Lender's secunty interest. Borrower mny
cure suich w detault wd reinstate, as provided i parggraph 135 My vausing the action or proceeding to be dismissed with a tilinye
that, m Lender's yoosd faith detenmimativn, precindes torfeituie af the Botrrower's mterest i the Property or other muteria
imparrment of the lien created by this Security Instrument o Leidar’s secunty interest. Borrower shall also be m - detanlt of
Borrower, during the loun application process, gave materally filse of Jauscurate information or statemenis o Leader {or talul
to provide Lender with any cuterial intormation) in connectien with theloan evidenced by the Note, meluding, but nol limted
to, representations converming Borrower's occupancy of the Property as w prigeipa: pesideace. 11 this Sceunty Instiument s ona
leuschold, Borrower shall comply with all the provisions of the lease. [f Boriower acquites tee title o the Property, the
leaschold and the tee title shull not merge unless Lender agrees (o the merger in wridips

7. Protection of Lender's Rights in the Property. It Borrower fuils to pertorm thc covenants und ugreemients contamed i
thi~ Secunity Instrument, or there s a legal proceeding that may signiticantly attect Lendzits rights i the Property (such is i
proceahing i bankruptey, probate, for condemnation or torfeiture or to entoree luws or regulazans), then Leader may do and QO
pay tor whutever 15 necessary to protect the value of the Property and Leader’s nghts in the Projpesy, Lender™s actions muyta
clude paying any sums secured by a licn which has prionty over this Security  lastiument, “wepeanng in court, paying ' 2
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender muy take actoniunder thes purugmphc
7, Leader does not have to do so. P

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secunad by (hihc
Secunty Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shull bear interest trom thv\l
date of disbursement at the Note rute aind shall be payable, with isterest, upon potice trom Lender o Borrower requesting
payment.

8. Mortguge Insurance. 1t Lender required mortguge insurance as a condition of making the lown secured by this Secunty
Instruiens, Borrower shall puy the premiums required to paintain the mortgage ansurance in ctlect [ for any reson, the
mortgage insurance coverage required by Leader lapses or ceises to he i eftect, Borrower shali pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously i etfect, cacost substantially equavadent to the
cost to Boniower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. it
substantially equivalent mortguge insurance coverage is not avatlable, Borrower shall puy to Lender cach month wsum equal to
one-tweltfth of the yearly mortgage insurance preauum being patd by Bocrower when the insunice coveraga: lapsed or ceasd to
te in ettect. Lender wall accept, use and retain these puyments as a loss reserve i Bieu of mortgage nsuisnce. Loss resene
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7. Tranfer of the lMN @‘I’T“F"'I‘@'I AV @ @)R.Y» Pruges o s sore

i sold or trurderred (on it w beaehend nterest in Borrower s sold or trunstegred gid Borower il nogd onial pecaons st
Lendet's pror wotten consent, Lendvr iy, at ity option, requine immediate puyarent i bl o all <o secured Iy thae
Secunty tstiwnent, However, this option shall not be exercised by Cemder st exercrwe s prohiated by federal Taw i of the date
of this Secunity fnstrument.

[t Lender exercises this option, Leader shull give Borrower notico ot secelerstion, The aotice shiahl provide a penod of ot
less thae 30 days trom the date the sotive 15 debivered or maled wathin wineh Bovrowee must puy all sumz secuned by this
Secunty [nstrument, 1Y Borrower Gals 1o pay these sums prior to the sxpiration of this period, Lender may imvoke ay senwedues
pernutted by this Secunty Instrument without further notice or demand on Borrower.

8. Borvower's Right to Reinstite, If Borrower meets certain condions, Bogrower shall have the nght o have
entircement of this Sceunty Instrument dewontinued wt any time pror o the carhier of: () § days on such other penod ws
apphicable law sy speaily for remstutetient) betore sale of the Property puesiant to any power of sale contwmed i this
Secunty [nstrument; or (by entry of i pidgment entorang thie Secunty instrument. Those candittons sre that Botrawer: G pays
Leader ali sums which then wonld be due under this Security instrument and the Note as 11 a0 weceleration lud ovciined; (b
cures any debault of any other covenants or agreements; () pays all expenses mcurred i enforcig this Secunty tnstrinent,
icluding, but not Kmited te, reasonahle sttorneys' feest and (8) thes such uction ae Lender miay tegsomably requine o assire
that the Lien ot thoe Secunty Instrument, Lender's rights i the Property and Boiroser's obligatson to pay the s sectined by
this Secunity Instrwnezi, shall continue unchanged. Upon somstatement by Borower, this Secunty - lnstiument and the
ubbygitions secuivd herdivaball envan tully eftective us it no accelotation had occurted. However, this nght b emstate shiall
not apply 10 the case ob wescaation under purugraph 1.

19, Sule of Note; Chuwe of Loan Servicer, The Note or o purtial mterest in the Note (ogether with this Secunty
Instrument) iy be sold one or mag tanes without pror notico to Borroswer, A side iy sesult o s chisnge mthe entity (hinowa
us the “Loan Servicer™) that collects monthly payments due wider the Note and tis Secunty Tnstrument. There abso may be one
ur more chages of the Loun Seevicer wactiadd toa sale of the Note, 1 there s i change o the Loa Seiviver, Boriower sall be
divert wntien notice of the change i accordansewith paragraph 18 above und apphicabde Taw, The notice sl stite the pate and
adddiess of the new Loan Servicer and the addeess to which puyments shiould be nade. The notiee will abso contann v othe
infornution required by applicable law.

20. Husardous Suhstunces. Boroower shall wor catse or permit the preseace, i, disposal, storage, or gelease ot any
Hazardous Substunces on or in the Property. Bortower shatt got do, nor allow sayone else 1o de, anything altecting the
Propetty that 15 i violatien of any Environmoental Law. Tae preveding two sentences shall notapply to the preseice, e, o
storage on the Propesty of small quantities ot Hizundous Subsiantes that are genesdly recogmavd to be apprapeiade to nonnal
tesidential uses and o mamtenance of the Property.

Bortowes shall promptly give Lender witten notice ot any investgetion, cloum, demand, T st o othier action by any
governmennal ar regulatory ugency or privato party involving the Propedey and any Huzadous Substunce or Favuonmentid L
ot which Bortower has setund knowledge. 1t Bottower lenma, or 18 notiied beeeay govormmental or tegualatory aithonty . thil
any removal or other remedistion of uny Hazndows Substanee attecting the Propenyas necessary, Borrower shall promptiy tuke
all necessary remedial achions i sccordanee with Environawntal Law,

As usesh i this pazagraph 20, "Hugnrdous Substances™ are those substinees Gelined us toxie or lwzardons substances by
Environmental Law und the tollowing substances:  gasoline, Kerosene, other tlannmiatie or toxie petiolenm produets, towe
pestictdes und herbicides, volatile solvents, matenals contaunng ashestos or tormaldehyde, sl dionctive matenals, As used
this puragraph 20, "Enviconmentul Law™ means federad laws and laws af the rsdicion where e Propenty s lovated i
rolate to heafth, salety or eovironmental protechon,

NON-UNIFORM COVENANTS. Borrower ad Leader tutther covenint and agree as tollows:

21, Accelerution; Remedies,  Lender shuld give notive to Borrower prior to uccelesation following Borrower's Iweach
of any covenant or ugrecnent in this Security lnvtrument (bul not prioe o aceelerntion under pavigraph 17 unles
upplicuble luw provides otherwise), The notice shall specify: () the defunlt; () the action reguired to cure the detault
(¢) w dute, not less than 30 days from the date the notice is given to Borrower, by which the defuutt must be cured; und
(d) that Failure to cure the defuult on or befure the date specificd in the notice amy vesalt in neeeleration of the suns
secured by this Security Tnstrument, foreclusure by judicinl proceeding wnd sile of the Property, The notice shall Turther
inform Borrower of the right to reinstate after accelesiation and the right to assert in the foreclosuee procecding the
non-exasterice of a defiult or any other defense of Barrower to accelerntion and toreclosure, 31 the delault is not cured on
or before the date specilied in the notice, Lender, at ity option, miny veguive immedinte gayment in tull of all swos
secured by this Security Instrument without further demund and miy foreclose this Security Instrament by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the reanedies provided in this pavagraph
21, including, but not limited to, reasonable nttorneys’ fees und costs of title evidence.

22, Release, Upan puyment of 1l sums securvd by thas Socunty lnstrument, Leader shall rebease this Secunty [Instrinnent
without charge to Boreower, Barrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all night of homestead exemption w the Property
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