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THIS MORTGAGE ("Security Instrument®) is given on JULY 28 , 1993 . The mortgagor
is O%KPH 7. PESCE ANQ IRENE K. PERCE. NS WIJR

("Borrowet”).

This Security Instrument Is given o Iha _Ficst National Bank g9f Chigagq '
which is a _Natiensl Bank _ organized and existing underthelaws of _the United States of Americs
whose addresas is .Qne_Fizat National Plaas . Chiqado  llincis 29670 ('Lender’). Borrower owes
Lender the maximura principal sum of ——  EIETX~THQ THQUSAND AND NO/1Q0

Dollars (U.S. § .. 52.000.00 ___ ), or the nggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cortain Equity Credit Line Agreement of evan date herewith exeouted by Borrower
("Agreement®), whichevor Is less. The Agreemont Is hereby Incorporated in this Security instrument by referonce.
This debt Is evidenced by the Agreemant which Agreemaent provides for monthly interost payments, with the full
debt, if not paid earior, due and payable flvu yeara from the lssue Date (as delined In the Agreemont). The Lender
will provkle the Borrower with a final payment notice at least 90 days before the tinal payment must be made. The
Agreement provides that loans may bo made from time to time during the Draw Period (ss defined in the
Agreement). Yhe Draw Poriod may be oxtended by Londor in its sole discrotion, but in no event later than 20
yrars from the dae horoo!. All future loans wilt have the same Hen priority as the original loan. This S8ecurlty
Instrument socuros-to Lendor: (a) the ropaymont of tho debt evidenced by the Agroamant, including all principal,
Inturest, and other riarges as provided for In the Agreoment, and all ronawals, extensloins and modtifications; (b)
the payment of all ~iv.z gums, wih interest, advanced undor paragraph 6 of this Baourity Instrument to protect
the security of this Suaurityv instrumant; and (c) the parformance of Borrowor's covenanis and agrosmonts undor
this Security Instrument ard. the Agroomont and all renewals, extonsions and modlfications theraof, ait of the
toregoing not to exceed twiZe tho maxlinum principal sum stated above. For this purpose, Borrower doos heraby
mortgage, grant and convey'tc Londer tho following desaribed proporty located In __Qaox  County,
tinois:

LOT 67 IN BLOCK 18 IN WINSTAON KNOLLS UNIT NUMBER 3, DEING A

SUBDIVISION OF PARTS OF SFECT({ONS 19, 20, 29 AHD 30, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THZ. THIRD PRINCIPAL MERIDIAN,

AGCCORDING TO THE PLAT THEREOF IECORDED IN THE RRCORDERS OFFICEHE

OF COOK COUNTY, ILLINOIS, JANUARY 23, 1970 AS DOCUMENT NUMBER
21065060, ALL N COOK COUNTY, ILLI.OLS

.

-<RVICES ¢____

« DEPT-01} RECORDINGS $
o« TO0011i TRAN 4277 08/11/93 10107

. N E RN-9X-4HTON22D

£
9,38305&2 CODK COUNTY RECORDER

N f\%}
Permanent Tax Number: 02-29-107-060, , L

which haa tho addross of 1805 LEXINGTON DRIVE : L HOFXHAN RATATER.. .
linols .6Q18% . __ ("Property Address®):

TOGETHER WITH all tho improveracnts now or 1oioatiar arected on the propwity, and all sasemaenis, rigive,
appurtenancas, rents, royalties, mineral, oll and gas rights and profits, claimg o demands with respect to
Ingurance, any and all awards made for the taking by eminent domain, water rights and ziusk and all fixtures now
or hereafter a pant of tho property. All replacoments and additions ahall aiso be cotarad Ly this Security
instrument. All of tho foregoing Is roferred to In this Socurlty instrumaont as the “Property”.

BORROWER COVENANTS that Borrawar Is lawfully seised of the gstale hareby conveyed (i hus the right to
montgage, grant and convey tha Property and that the Property is unencumbered, except for ¢ncumbrances of
racord. Borrowor warrants and wlill defend genarally the title to the Property against all claims and demands,
subject to any encumbrances of record. Thera Is a prior mortgage from Borrowor 10 CRAGIN PEDERAL BANK FOR
QAVINGS. dated 05/34/93 __ and recorded as documont number.. 23408086 .

R7.50
b 00
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COVENANTS. Borrower and Londer covenant and agree as foliows:
1. Payment of Principal and interest. Borrower shall promptly pay whon due the principal of and Interost on

the debt evidenced by the Agreement.

2. Application of Payments. All paymonts roceived by Lender shall be appliad first to intarest, than to other
charges, and then to principal.

3. Charges; Liens. Borrowor shall pay all taxes, assossmants, charges, fines, and Imposhtions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paki undar this paragraph. The Borrower shall make those
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmaents, water charges, sewer
charges, license fecs and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due dlligence, contest the
validity or amount o! any such taxes or assessments, provided that (a) Borrower shall notity Lender in wrlting of
the Intention of Borrower 1o contost the aamae before any tax or assessment has been Increased by any Interest,
penalties or costs, (I3) Borrowar shall first make all contested paymants, under protest f Borrower deslres, unlass
such contest shall s uspend the collection thereof, (c) nelther the Property nor any part thereot or interest therein
are at any time In aiy dangor of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be raquired in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shail keep tha improvements now existing or heraafter erected on the
Property insured against loss by flire, hazards included within the term “extended coveraga™ and any other
hazards for which Lender requires Insurance. This insurance shail be maintained in the amounts and for the
poriods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap;«ro/al which shall not be unroasonably withheld.

All insurance poi';ias and renewals shall be acceptable to Lender and shail Include a standard morigage clause.
Lender shall have b~ r’aht to hoid the policies and renewals. If Lender requires, Borrower shall prompliy give to
Lender all receipts ¢’ op'd premiums and renewal notices. in tho event of loss, Borrower shali give prompt notice
to the Insurance carler £.nd Lender, Lender may make proot of ioss if not made promplly by Borrower.

Unless Lender and Borrowvrer otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Prope ty damagad, If the restoration or repalr Is economically feasible, Lender's security is not
lessened and Borrover is not Iri deiau’t 1inder this Securlty Instrumant or the Agreament. If the restoration or repair
Is not sconomically leasible or Leid~rs security would be lessened, the insurance proceeds shall be appiled to
the sums secured ty this Securlty Instramant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
cartier has offered ‘o settle a clalm, ther Lunder may collact the Insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or (¢ pey sums secured by this Securlly Instrument, whether or not then
due. The 30-dey petiod will begin when the noiicr i= given.

it under paragraph 18 the Properly is acquired sy Lander, Borrower's right to any insurance policies and
proceeds resulting f'om damaga to the Property prio:-to.the acqulsition shall pass to Lender to the extent of the
sums secured by th s Security Insjngm'al” I/ﬂqulately piior'in the acquisition.

8. Preservation and Maintenance of Property; Leeselalds. Borrower shall not destroy, damage.
substantiailly changa the Proparty, allow the Proparty to daterlora'a, or commit waste. If this Securlty Instrument is
on a leasehold, Boirower shall comply with the provisions of the '2ase, and #f Borrower acqulres fee titie to the
Proparty, the leasehiid and fee title shall not merge unless Lender agraa (o the margar in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls to /puriorm the covanants and agreements
contained In this Security Instrument, or thers is a legal proceeding that muy &'gnlicantly atfect Lender's rights In
the Property (such &¢s a proceeding in bankrupicy, probate, for condemnatior: 07 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the value of tha Prapenty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lieir wvnich has priority over this |
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and entering or: the Property 1o make
repairs. Although Lunder may take actlion under this paragraph, Lender dogs not ha''» t\y_dr, #9,

Any arnounts disbursed by Lender under this paragraph shall become additional debt of ‘@zrrawer secured by
this Security instrumant. Unless Borrower and Lender agree to other terms of payment, these (tmounts shall bear
Interest from the dats of dishursement at the Agreement rate and shall be payable, with interest, Lpw) notice from
Lender to Borrower 18qtiesting payment.

7. Inspection. Lander or its agent may make reasonable entrias upon and Inspections of the Property. l.ender
nhail glve Borrower r otice at the time of or prior tc an inspectlon spacifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation cr other taking of any part of the Property, or for conveyance In lieu of condemnation, are
heraby assigned arnxl shall be paid to Lender.

% In the event of a tctal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
D Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
"> Property, unless Boirower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
‘gahall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
v . 8uma secured immediately before the taking, divided by (b) the falr market valus of the Property Immedlately
- fore the taking. Ary balance shall be pald to Borrower.

Yl f‘;ﬁ‘)?

If the Property Is abandoned by Borrower, or I, afier notice by Lender to Borrower that the condemnor offers to
mako an award or setile a claim for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice is given, Lendar Is authorized to collect and apply the proceeds, at its option, either to restoration or repair f'
of the Property or to “he saums secured by this Security Instrument, whether or not then due. ip
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of tha sums sacured by this Securlty instrument granted by Lender to any successor
In Interest of Barrower shall not aparate to release the ilabiiity of the original Borrower or Borrower's successars In
Intarest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for paymant or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s succassors In interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or sny pan
thereof, shall apply to the particular instance or instances and at the particuiar ime or times only, and no such
waiver shull be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement sha!l survive and goniinue to remain in full force and effect. No waiver
shall be asaerted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and beneflt the successors and assigns of Lender and Borrowaer,
subject to tbs provisions of paragraph 15. It there is more than one party as Borrower, sach of Borrower's
govenants arkl acreements shall bo joint and several. Any Borrower who co-signs this Security instrumont but
does not execu.e iy Agreemeont: (a) is co-signing this Security Inatrument only to mortgage, grant anci convey
that Borrower's irte/eat In the Property under the terms of this Socurity Instrumaent; (b) Is not porsonaily obligated
to pay the sums secur.d by this Security Instrument; and (c) agrees that Lender and any othor Borrower may
agree ta axterx), modify. in/bear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement without na‘@orrower's consont.

11, Loan Charges. If the lue: socurod by this Sacurity Instrumaent Is subject to a law which sots maximum loan
charges, and that law Is linally Intreprotod so that tho [nterost or othar loan charges coilactod or to be colloctod In
connection with tho loan excoec. th.o cormited limis, then: (a) any such loan charge shall bo raduced by the
amount necessary to reduce the charge.tn the permittoc limit; and {b) any sums already collectod from Borrowar
which exceeded permitted limits wlill e rafunded to Borrower. Lender may choosoe to mako this refund by
reducing the principal owed under thu Agzeament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiit be troatod s~ partial prepaymont without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrowar provided for 'vihis Securlly tnstrumaent shall be glven by dolivering it or by
malling it by first class mall unless applicable law roluires usa of anothor methed. The notlca shall ba dirocted to
the Property Address or any other address Borrowor dosigihates by notice to Lendor. Any notice to Lender shall be
given by first class mall to Lender's addrass stated hersin or any other address Landar designatas by notico to
Borrower. Any notice provided for in this Securlty Instrumerit shall be deemad to have beun given to Barrawer of

Lender whon givan as provided In this paragraph.

13. Governing Law; Severabllity. This Sccurlty Instrumentanall b~ govorned by fedaeral law and tho law of
Minols. In the event that any provision or clause of this Security [Astrument or the Agreement conificts with
applicable law, such conflict shall not affoct ather pravisions of this Sccuiity Instrumant or the Agreamant which
can be given affact without tho conllicting provision. To this end the proviticos of this Security Instrument and the

Agreement are declared to be sovorablo.

14. Assignment by Lender. Lendor may assign all or any portlon of its Interest horaunder and its rights granted
herein and In the Agroomont to any person, trust, financlal institution or corporatior-us Lendor may dotormine and
upon such asslgnment, such assignee shall theroupon succoed to all the rights, Interiists, and options of Lender
hereln and in the Agroement, and Lendaer shall theroupon have no furthor obligations or i!=Lllos thereunder.

18, Transfer of the Property or a Benoficial interest in Borrower; Due on Sale. it ui-Gr any part of the
Property or any Interest in it is sold or transforrod (or If a baneticial interest in Borrower Is solc.or-iranslerred and
Borrower is not.a natural person) without Lender's prior written consent, Lender may, at ks option, require
immediate payment in full ¢f all sums socured by this Securlty Instrument. Howevar, this option shall not be
exercised by Lender if exercise is prohibited by fedaral law as of the dute of this Security Instrumaent.

Il Lencler exerclsos this option, Lendor shall give Borrower notice of acceloration. The notico shall provide a
period of not less than 30 days from the date the naotice |s doliverad or malled within which Borrower must pay all
sums secured by this Sacurlty Instrument. ! Borrowor falls to pay thaso gums prior to the oxpiration of this porlod,
Lender may invoke any remadies permittod by this Securlty instrument or the Agreement without furthor notice or
demand on Barrower.

16. Borrower's Right to Roinstate. If Borrowor moots cortain conditlons, Borrowor shail have the right to have
enforcemont of this Securlty instrument discontinued at any time prior to the entry of a judgmaent anforcing this
Securlty Instrumont. Those conditions are that Borrowor: (a) pays Lender all sums which then would bo due under
this Socurlty Instrument and the Agroomont had no accoleration occurrad; (b) cures any dofault of any other
covenants or ugreemmonts; (c) pays all expenses Incurred in enforcing this Sacurity instrument, including, but not
limited to. reascnablo attornoys' foos; (d) takas such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’'s rights in the Property snd Barrower's obligation to pay the sums seourvd
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
evory five yoars. Upon reinstatement by Borrower, this Socurlty Instrument and thu obligations sacured horeby
shall remain fully effactive as ¥ no acceleration had ocousrad. Howewer, thls right to reinstato shall not apply In the
case o! acceleration under paragraph 15, ‘

3.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; (iemedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud or matsrial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidinced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreernent; or (c) Borrawer's actions or inactions which adversely affect the Property or any right Lencer has in
the Property (bw not piior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
defauit on or before the ‘late speciiied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shali further Inform tiorrower
of the right to reinstate & fter acceloration and the right to assert in the toreclosure proceeding the nonexistence of
a default or any other difense of Borrower to acceleration and foreclosure. {f the default is not cured on or belore
the date specified In the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this S8ecurity Instru:/nant without turther demand and may foreclose this Securlty Instrument by judliclal proceeding.
Lender shall be 4ni'ed to collect all sxpenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inziucling, but not {imited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraton . 2ny period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appolnted recelver,-sthai! be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the *ropertyn:luding those past due. Any rents collected by Lender or tha racelver shall be
applied first to payment of the cczis of managemsant ot the Property and collection of rents, including, but not
limited to, recelver's fens, premiums o, recelver's bonds and reasonable attorneys’ fees, and then to the sums
sucured by this Securly Instrument..“Nothing herein ccntained shall be construed as constituting Lender a
mortgagee In possassion in the absence of t*.c.taking of actual possession of the Property by Lender pursuarnt to
this Paragraph 19. In tFe exercise of the powae:s hereln granted Lender, no liablilty shall be asserted or enforced
against Lender, all such llabllity being expressiy welved and released Ly Borrower.

20. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this Security
Instrument,

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have In the future agalnst
Lender shall relleve Borrower from paying any amounts due urdei the Agreement or this Security Instrument or
from performing any otier obligations contained therein.

23. Riders to this Security instrument. If one or more rideis are cvecuted by Borrower and recorded
together with this Securty Instrument, the covenants and agreements of aiich tuzh rider shall be Incorporated Into
and shall amend and st pplement the covenants and agreaments of this SacurivInstrument as i the rider(s) were
a part of this Security Ir strument,

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenarts contalned in this Saecurily
instrument und/l;a/nut%r(a) evacuted by Borrower and recorded with the Securlty insttanent.

‘:Z— “ -;) (8 B
ESCE -Borrower

L A e

? ‘Borrower
/ Pl
0L W N\

(Space Betow This Line For Acknowlsgment) %A“ ha
This Document Prepared By: VYERONIGA RHODES

The First Natiosal Bank of Chicago, Suite 0482, Chicago, lllim%wW/"‘
-y »’ 3 “QFFICIAL SEAL
STATE OF ILLINOIS, ( laad Countyss: | ETHEL M. HUBERTY

L Notary Public, State of hanod &

S é/ . v
1 .y’ /C , , , a Notary Public Injand ey eeidnasantix stklido D?reby
certify that__igsepn £, PLSCE LIE PO 7 2 Ll A boe Aenditedh

o

personally known to me tG be the same peracn(s) whose nama(s) ln‘}(\a } subscribed to the foregping lnstrumem'.
appeared before me this day in person, and acknowledged tha Malgnw and
delivered the said instrumentas_____________ free and voluntary act, for the uses and purposes therein set forth,

-t

Given under my hana and official seal. this % é day of -

) N ! .

My Commission expires: “QFFICIAL SEAL" Ve el ‘Y
ETHEL M. HUBERTY s ’
FNBO0I0C () #O Notary Public, State of lllisols Notary Public

[

[ 20 & )

Q b b
Y D Sn PPN NP A AP PO ND




