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LaSalle Talman Home Mortgage Corporation
2454 Dempater Streot
Nas Platnes, (L 650018
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MORTGAGE

THIS MORTQAGE (*Security Instrument”) is givenon August 3 19913 . The monigagor la
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This Seaurity Instrument i givento taSalle Talman Bank, FSN,

a (grp. of the United States of Awmaericga R

which Is organized wn<i exlating underthelaws of Unitad Steteas of Amarias , and whose addresa is

4242 K. Harlim Ave.,, Norridge, IL 60634 ("Lendler).

Boriower owees Lender 1o principal sum ol Une Kundred Savanty One Thousand Dollars and no/i00
Rollura (U.8.$171,000.00 ’ This debt is

evidenced by Borrawer s ~0'c clated the same dale as this Security instrument (*Note"), which provkies for monthly
Paymoms. with the full debt_kant paid earller, dus and payableon Septembar 1, 2023 . This Security
nstrument secures to Lender:(a) he repayment of the debt evicdanced by the Note, with Intorest, and all ranswais,
extensions and modifications of ths Note; {b) the paymaont of all othor suma, with interest, advanced undar paragraph 7
to protect the security of this Secwiity instrument; and (c) the performance of Barrowor's covananta and agroomonts
under this Security instrument and the'nnte. For this purpose, Barrowor does heroby mongagoe. grant and convey to
Lender the tollowing described propetytcated in Cook
County, Wlinols:
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("Borrower").
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oa-11-217-005%
which has the addresa of 339 WA-PELLA AVENUE MOUNT PROSPECT
{Straet) {City)
Minols 60056 ("Propenrty Address);
[ip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, &1 all aasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac’ditions shall also bo
covered by this Security Instrument. All of the foregoing Is referrad to in this Security Instrunien® a<.the “Property.*

BORROWER COVENANTS that Borrower s lawlully seised of the astate hergby conveyed un:s Fas tha right to
mortgage, grant and convey the Property and that the Proporty Is unencumbered, except for encurr.orances of rocord.
Borrower warrants and wiil defend generally tha thie to the Propenty against all cluims and demands,-3::i;,00t 1o any
encumbrances of record.
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard merigage clause.
Lender shall have the right to hold the policies and renewals. If L.ender requires, Borrower shall promptly give to Lender
all receipts of paid premiums ancl renewal nntices. In the event of loas, Barrower shall g&ve prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowor.

Unless Lendar and Borrower otherwiso agree in writing, insurance proceeds ahall be applied to restaration or repair
of the Property damaged, it the restoration or repalr is economically feasible and Lender's security is not lessened. It the
restoration or repair is not aconomically feasibie or Lender's security would be lessaned, the ingurance procaeds shall
be appliecd to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm. then Lender may collact the insurance proceuds. Lender may use the proceeds o repalr
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day perlod
will begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to frincipal shall not extend or
postpone the due date of the monthly paymaents referred (o in paraaraghs 1 and 2 or change the amount of the
paymaents. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acqulsition shall pasa to Lender to the extent of the sune
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanzy. breservation, Maintenance and Protection of the Praoperty; Borrower's Loan Application;
Leaseholds. Borrow2r shall occupy, establish, and use the Propeny as Borrowor's principal residence within sixty days
after the executlon of t%ia Securlty Instrument and shall continue to occupy the Property as Borrowaer's principal
residence for at ieast (On~ vear after the date of occuparcy, unfeas Lender otherwise agrues In writing, which consant
shall not be unreasonab’y withheld, or unlesa extenuating circumatances éxist which are beyond Borrower's control.
Borrower shall not destroy, <amage or limpalr the Praperty, allow the Property to deterlorate, or commit waste on the
Proporty. Borrower shall be 'n ¢ztault it any forfelture action or proceeding, whether civii or criminal, Is bagun that In
Lander'a good falth judgmant cowc! rasult In forfelture of the Praperty or otharwise materially impalr the lian croated by
this Securlty Inatrumaent or Lendar’a =acurlty Intoraat. Borrower may curn such a dofault and roinstatn, as provided in
paragraph 18, by causing the action ar oraceeding to be dismigsed with a ruling that, In Landor's good falth
determination, precludes forfulture of ine Barrower's Interost In the Property or other matorial impalrment of the fien
created by this Securlty Instrument or Lar.der's securlty interest. Borrower shall also be in default If Barrowar, during the
ioan application process, gave matariaily faips-ar inaccurate infarmation or statements to Lender (or talled to provide
Lender with any material information) in cor nection with the loan svidenced by tha Note, Including, but not limied to,
represantations concerning Borrawer's ocouzarcy of the Property as a prinoipal rasidence. If this Sacurity instrument is
on a leasehold, Borrower shall comply with aﬁ (he proavisiona of the ionse. (t Borrower acquires fee title (o the Proporty,
the lettsehoid and the fee title shall not merge unicss Lendar agrees to the merger in writing,

7. Protection of Lender's Rights in the Proper’y, it Borrower falls to perfurm the covenants and agraemants
contained In this Sacurlty Instrument, or therae is a legul procseding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptoy, probate, 1or condemnation or forfelture or to enforce lawn or
regutations), then Lendor may do and pay for whatever g ~acsasary (o protect the \ 2lue of the Property and Lender's
rights in the Propaerty. Lender's actions may include paying &nv s4ms secured by a llon which has priarity over this
Securlty Instrumant, appaaring in court, paying reasonabie atic: neys’ fees and entaring on the Property to make
repaira. Although Lender may take action under this paragraph 7, L ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallorcnme additional dobt of Borrower sacured by
this Security Instrument. Unless Barrawar and Lender agroo to otheriems of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba payable. :vith interest, upon notice from Landet to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgago insurance as a cuic'inn of making the toan sacured by this
Securlty Instrument, Borrawer shall pay the promlums raculred to maintain the [ tgago insurance In alfact. If, tor any
reason, the mongage Inaurance coverage redquirod by Lendar lapsos or coases 1o Yo v oflect, Borrower shall pay tho
premiums required to obtain covorage substantially equivalent to the mongago Insur:nce praviously In offoct, ot a cost
substantially squivalent to the cost 1o Borrower of the morntgage insurance previously in etoct, from an altarnato
morngage insurer approved by Lender. It substantially equivatent mongngn insurance coverage is not available,
Borrower shall pay 1o Lender sach month a sum scqual to one-tweifth of the yearly mortgage '-<!irance promium being

pald by Borrower when the insurance coveraga lapsed or ceasad 1o be in elfoct. Lender will accipt, uss and rotain theso
payments as a loss reserve In lleu of mortgage Insurance. Loss resarve paymsents may no longor e rucjuired, at the
option of Lendler, ¥ mortgage Insurance coverage {Iin the amount and for the pariods that Lendcr ruuuires) provided by
an Insurer approved by Lander again bacomes available and is obtained. Borrowar shall pay the piemlums required to
maintain mortgago insurance In etfect, or 1o provide a loss reserve, untll the requirement for mortgaae irsurance ehds

In accordance with any written agraesment betwean Borrower and Lender or applicablo law.
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secured by this Security Inatrument. However, this optlon shall not be exercised by Lender if exerclse is prohibited by
fecieral law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Barrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the nctice ls dellvered or malled within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may specity for reinstatement) before sale of the Propenr pursuant to any powaer of salo contained in
this Securlty instrument, or ﬁb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrowar: (&) pays Lender all sums which then would be due under this Securlty Instrument and the Nota as it no
acceleration had occurred; (b) cures any default of any other covenants or agreaments: (c) pays all expenses incurred
in enforcing this Security Instrumant, Including, but not limited to. reasonable attorneys' fees: and (d) takes such action
as Lender may reasonably require to assure that the lian of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument ghall continua unchanged. Upon
reinstatemant by Barrower, this Security Instrument and the obligations secured hereby shall remain fuily effoctive aa if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Nate (together with this Securlty
Instrument) may be sold one or more times without prlor notice to Borrower. A sale may result in a change In the entlty
(known as the "Lrar Servicer”) that collects manthly payments due under the Note and this Security instrument. There
also may be one or-:nore changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower viill he glven written natice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state t/1e rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will aies contaln any other information required by applicable law.

20. Hazardous Suods:e ‘cys. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ni1.2r In the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is In violatior: ot any Environmental Law. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai-uses and to maintenanco of the Property.

Borrower shall promptly give Lene’ viitten notice of any Inveotl(';tlon, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party lnvolvlng the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctun knowledge. If Borrower learns, or is natitied by any governmental or

regulatory authorlty, that any removal or oth.er remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all ner.esary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sul:st: nres" are thase substances defined as toxlc or huzurdous
substances by Environmental Law and tha followiny rithstances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, ' olatlls solvents, matarlais containing ushestos or formaldehyds,
and radloactive materlals. As used In thig paragraph 20, znvironmental Law" means federal laws and laws of the
|urisdiction where the Property is located that relate to hesith, sataety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithsr covenant and agroe as follows:

21. Acceleration: Remedies. Lender shall give notlce to 8~rrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreament In this Security Instrumznt (but not prior 1o acceleration under paragraph
17 uniess ar.pllcablo law provides otherwise). The notice shall cgao‘w: () the default; (b) the action required to
cure the default; (o) a date, not iess than 30 days from the date the a<lice is given to Borrower, by which the
defauit must be cured; and (d) that faliure to oure the defauit on or befor>.the date specified in the notico may
result In acceleration of the sums secured by this S8ecurity instrument, forcclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the rigi:*-tc reinstate after acceleration and the
right to sssert in the foreclosure proceeding the non-existence of a defau’t Cr nny other defense of Borrower to
acceloration and foreclosure. If the defauit Is not cured on or before the dai® »..5ritled in the notice, Lender at its
option may require Immediate payment In full of all sums secured by this Secur’«vinstrument without further
demand and may foreciose this Security instrument by judiclal praceeding. Leniler ahall be entitied 1o collect all
sxpenses incurred In pursuing the remaedies provided in this paragraph 21, includ/ng, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender st all rilease this Security
instrument without charge to Borrower. Borrowser shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proper.y.

ILLINOIS--SINGLE PAMILY--PNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RAYTE RIDER is made this 3 r d dayof Auguast .10 93 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or
Security Deed (the "Security tnstrumem? of the same date givan by the undarsigned (the “Borrower”) to
secure Borrower's Adjustable Raie Note (the “Note™)to L. aSalle Talman Bank. Fs® |

(the "Lender") of the same date and covering the property described in the
Security Instrument and located at: .

309 WA -PELIA AVENUE .
MOUNT PROSPECT 1L 60056

‘

(Property Addrase) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL T"OVENANTS. In addition to the covenants and agreements made in the Security
Instrumont, Borrswer and Lender further covenant and agree as follows:

(AT INTERESY R7.f1 AND MONTHLY PAVMENT CHANGES]
The Note provides ‘r an Initlai interest rate of 6 . 62 50 %. The Note provides for
changes in the intereit rute and the monthly paymasnts, as follaws:

((A] Change Dates |

The interest rate | wiil pay may chingeon Septembor 1, 2000 . and onthatdayand every
12th month thereafter. Each date on which my Interest rate could change is called a "Change Date.”

'gB! The index l
Beginning with the tirst Change Date, my interest rate will be based on an Index. The "Index" is the
weekly avera?o leld on United States Tregsury sacurltive adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve oars. The most racent Index figure available as of the
dale 456 days before each Change Date is calles tr.e "Current index".

it the Index is no langer available, the Note Holls vall choose a new index which Is based upon
comparable information. The Note Holder will give rie . ictice of this choice. .

{(C) Calculation of Changes |
Before each Change Date, the Note Hoidar will caiculite my new interest rate by adding
Two and Threa / Quartere Porconta o pzints (22500 9) to the Current
index. The Note Hoider will then round the result of this addition i) the nearest one-eighth of one
percentage point (0.128%). Subject to the limits stated in Section 4{0) oelow, this rounded arount
will be my new interest rato until the naxt Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fuis on the maturity dute
at my new Interast rate in substantially equal payments. The resuft of this calculat.on will be the now
amotunt of my monthly payment.

[(B) Umits on interest Rate Changes)
The interast rate | am redquired to pay at the first Change Date will not be greater than 11,6252 % or
less than 2_ 7500 %. Thereafter, my Interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
tor the pracading tweive manths. My Interast rate will never be greater than 1¢.0009 %, nor lower
than __2 . 7500 %.

[{E) _Effective Date of Changes ]
My new interast rale will become effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dats until the
amount of my monthly payment changes again,

((F]_Notice of Changes |
The Note Holdsr will deliver or mall to ma a notice of any changes In my interest rate and the amount
of my monthly paymaent belore the effective date of any change. The notice will include Information
raquired by law to he given me and also the title and telephane numbar of & paraon who will answer
any question | may have regarding the notice.

MW1082 3/11/93 ADJ RATE RIOER-1YR TR, Pt
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