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?QQUQSFIHI Lgoﬁu SOM PANY MORTGAGE 60904688

PALATINE, ILLINOIS 60067

THIS MORTGAGE ("Security Instrument™) is given on August 3, 1993
The mortgagor is

MICHAEL KELLEY, STNGLE

95630656

L] “ @
("Borrower™). ¢ 5
This Securls lmu'mmcnc is given to o
MARGARETTEN & COMPANY, INC. which is organized and existing (.o
under the laws of the State of New Jorosay , and whose address 1y 5
1 RONSON RD. ISELIN, NJ f£R8B30 ("Lender™). CQ
Borrower owes Lender the principal sum of Q1
8ixty-Three Thousand, and 00/100 Dollars
(US. $ 63,000.00 ). ‘This debt is evidenced iy Borrower’s note dated the same date as this Sccurlty fnstrument

("Note”), which provides for monthly puyments, with the full cebt, if not paid carlier, duo and puyable on September 1, 2023
This Security Instrument secures to Lender: (a) the repayment o1 tie debt evidenced by the Note, with intorest, and ali renowals,
extensions and modifications of the Note; (b) the payment of all oilr/sums, with interest, advanced under Parpgraph 7 to protect
the security of this Security Instrument; and (¢) the performance ol Zocrower's covenants and agreements under this Security
fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in

(e{0]el { . County, [llinois:

LOTS 20 & 21 IN BLOCK 78 IN HARVEY, A SUBDIVISION OF PART OF SEC
TION 17, TOWNSHIP 36 NORTH, RANGE 14 EAST OF(THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ..

FIN # 25-17-115-027-0000 . DEPTL01 RECORDINGH $43.50

. TOO11 TanN 6288 D8/11/93 131420100

437¢% & Tes =
COOK COUNT? RECOROER:BO‘ =

e S
D570

h has the address of
MAXKY E 155TH ST, HARVEY, IL 60426 ("Property Address”™);

CEY4547
TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenunces, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower i Lender covenant and agroe as followa:

{. Payment of Principal and tnterest; Peepayment und Late Chargen.  Borrower shall promptly pny when due the
principal o and interest on the debt evidenced by the Note and any prepayment and late charges duo under tho Note,

2. Funds for Taxes und Insurance.  Subject (o applicable law or o o« weitten walver by Lender, Borrower shall puy to
Lender on the day monthly payiments are due ummlder the Note, vt the Note is puld in full, o sum ("Fuicda®™) for; (n) yearly taxes and
assesstnents which my attaan priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold paytnonts or ground
rents on the Propetty, il any; (¢) yearly hazard or property tnsurance premivims; (d) yearly flood insurance premivms, if any; (o)
yearly mortgage insurance premiwna, if any, snd (0 any suma payablo by Borrower to Lender, in accordance with the provisions
of Paragraph #, in licu of the payment of morigage insurance prembiuma,. Theso Hoems are called “Escrow ltemas.”  Lender may, st
any tinw, collect nnd hold Funds fooan amount pot to exceed the maximum amount a lendor for o federally related morigago lonn sy
require for Borrower's escrow account under the federal Real Eatate Settlemont frocedures Act of 1974 an mnended from thme to
time, 12 U.S.C. §2601 et seq. ("RESPA™), unless snother law that applics to the Funds seta a fosser amount. IF a0, Lendor may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the namount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltemin or otherwise in accordance with
applicable lnw.

The Funds shall be held in an institution whose deposits usu insured by a fedoral ngency, instrumentality, or entity (including
Lender, if Lender is such an instimtdon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Excrow ltemw,
Lender may oot charge Borrower tor holding und applying the Funds, unnually anuly zing the escrow account, or verifying the kscrow
ftems, unless Lender ays Borrower interest on the Funds and applicable law pormits Lender 1o make such o chatge. However,
Lender may require Boviower to pay a onc-time charge {or an independent real estate tax reporting service used by Lendor in
connection with this loap, ursless applicable law provides othcrwisc, Unless an agreement is made or applicable law requires interest
tes be pald, Lender shail nat Ferequired to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agrec
in writing, however, tha inte(es? shall bo paid on the Punds.  Lender shaill give to Borrower, without charge, an annual accounting
of the Funds, showing credits and disbits to the Funds and (he purpase for which each debit to the Funds was made.  ‘The Funds are
pledged as additional security for-ul sems secured by this Security Instnunent.

If the Funds held by Lenderexceed the amounts permifted to be hold by applicable law, Lender shall nccount to Borrower
for tho excess Funds in accordance with <ne requirements of applicable law. 1€ the amount of the Funds hicld by Lendor at any thine
is not sufficicnt to pay the Escrow liems whindue, Lender may so notify Borrower in writing, and, in such cuse Borrower shalt pay
to Lender the amount tecessary to make up e aeficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, m Lender's sole discretion.

Upon payment in full of all sums secured by tals Security Instrument, Lender shall promptly rofund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender sngst pequire or setl the Property, Lender, prior to the sequtsition or saie of the
Property, shall apply any Funds held by Lender at the sioic ol acquisition or sale as a credit againat the suma secured by this Socurity
Inatrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments recoived by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment chiarges duc urder he Note; second, 10 amoumts payable undor Paragraph 2; third,
to interest due, fourth, to principal duc; und last, to any Iate churger due under the Note.

4. Charges; Liens. Borrower shall pay afl tnxes, nssessnients.. charges, flacs and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, f any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid In thatinonner, Borrower shall pay themn on time direcdy to th
person awed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be pald under this paragraph. My
Borrower makes these payments dircetly, Borrower shall promptly furnish (o ruder recelpts cvidencing the puyments. g

Borrower shall promptly discharge any lien which han priority over this Scsaiily Instrument unleas Borrower: (a) agroes .~
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the Hien, by. R
or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion operate to prevent the enforcement” n
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lonuzr subordinating the lien to this Security()
Instrument.  If Lender determines that any part of the Property I8 subject 10 a lien whith cany attain priority over this Security
fnstrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy thc Heii or take one or more of the actions
et forth above within 10 days of the giving of notice.

&, Huzurd or Property Insurance. Borrower shall keep the improvementa now existng ur herzafter erected on the Property
insured ugainst loss by fire, hazards included within the terin “extended coverage” and any other hazarcs, rcluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the smounts and for the ericds that Lender requires.
‘The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasongbly withheld. If Borrower fails to maintain coverage Jdescribed above, Lender may, at Lender’s «ption, obtain coverage
to protect Lender's rights in the Property In accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage ciause. Lender shall
have the right 10 hold the policies and rencwals.  [f Lender requires, Borrower shall prompily give to Lender all receipts of pald
premiums und renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity Is not lessened. I the restoration or
repair is not cconomically feasiblc or Leader's sccurity would be lessened, the insurance proceeds shall be applied 1o the suma secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower nbandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a cialm, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums sccurcd by this Security Instrument,
whether or not then due.  The 30-dny period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Bortower’s right to any Insurance palicics and proceeds resulting from damage (o the Property
prior to the uscquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately priors to the

acquisition.
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' 6. Occupancy, Preservation, Mualntenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
' Borrower shall occupy, establish, and usc thic Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue to oceupy the Property as Borrower's priacipal residence for at least one your alter the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasaonably withheld, or unless oxtenunting
clrcumstances exist which are beyond Horrower's control, Borrower shall not destroy, damage or impair the Propenty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any forfelture action or proceeding, whether
civil or criminal, is begun that in Lender's good fuith judgment could result in forfelture of the Property or otherwise materially
impair the lien created by this Sccurity Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with o ruling thnt, in Lender's good fuith
dotersnination, prectudes forfeiture of the Borrower's interest in the Property or other nuterial himpalriment of the Jien created by this
Sccurity Instrument or Lender s securlty interest. Borrower shall also be in default if Borrower, during the loan applicatlon process,
gave materially fulse or inaccurate information or statements to Lender (or falled to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence.  If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires lee title to the Property, the Icaschold and the fee ttle shall not merge uniess Lender agrees to
the merger in wriling.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covennntis and agreoments contuined
in this Sccurity lastrument, or there is a legs! proceeding that nay significantly affect Lender's rights in the Property (such us o
proceeding in bankrupicy, probate, for candemnation or forfeiture or to enforce laws or regulntions), then Lender may do and pay
for whatever Is neccssary to protect the value of the Property and Lender's rights in the Property.  Lender's actions may include
paying any sumas sccurcd ov.x lien which has priority over this Sccurity Instrument, appearing In court, paying reasonable attornoya’
fees and entering on the Proparty to make repeirs.  Although Lender may take action under thix Paragraph 7, Lender does not have
to do so. Any amounts disbuzised by [ ender under this Paragraph 7 shalf become sdditionst debt of Borrower secured by this Securlty
fnstrument.  Unless Harrower el Lender agree to othor torms of paymoent  these mmownis shall boar intorest from the date of
disbursement at the Note rite and it be payable, whth interest, upon notice from Lender to Borrower requeating paymont.

8. Mortguge Insurnnce. fCeader required mortgage insurance as a condition of making the foan secured by thia Security
Instrument, Borrower shall pay the preriiams required (o matitain the mortgage insurance in offect. If, for any reason, the mortgago
insurance coverage required by Lender lapscs or ceases Lo be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insuiwice previously in effect, at a cost substantinily equivalent to the cont o Borrower of
the mortgage insurance previously in effect, fron an alternate mortgage insurer approved by fender. I substantinlly equivaleat
morntgage insurance coverage is nat avalluble, Barrower shal) pay 1o Lender cuch month a sum equal to one-twollth of the yeasly
mortgage insurance premium being paid by Borrowe: when the insurance coverage lapsed or ceased to be in offect.  Lender will
accept, use and retain these payments as a foss reserve anlicy of mortgage insurance,  Loss reserve paymenta may no longer be
required, at the option of Lender, If mongage insurance cavirage (in the amount and for the perlod that Lender requires) provided
by an insurcr approved by Lender again hecomes available ond is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffcct, or to provide o loss reserve, until tae riquitement for mortgago insurance ends in accordance with any
written agreement between Borrower and Lender or applicable jew,

9. Inspection, Lender or ity agent may make reasonable ‘en’sizs upon and inspections of the Property,  Lender shall give
Borrower notice at the time of or prior to an inspection specifylng redsobiblo cause for the inspection.

10. Condemnation. The procceds of any award or claim for Zamages, direct or consequential, In conncetion with any
candemnation or other taking of any part of the Property, or for conveyance ndicu of condemnation, are hereby assigned and shall
be paid to L.ender.

In the event of a total taking of the Property, the proceeds shall bo applied tothe sums sccured by this Sccurity Instrument,
whethicr or not then due, with any cxcess pald to Horrower. In the event of u partial takisig of the property in which the fair market
valuc of the Property immedintely before the taking is equal to or greater than tho zZeaunt of the sums accured by this Scourity
Insirument imsnediately betore the taking, untess Borrower and Lender otherwlso agree i writing, the sums secured by this Sccuru{.—)
Instrument shall be reduced by the amount of the proceeds multiplied by the following fiaction:  (a) the total amount of the sums ™5
sccurcd immediately before the aking, divided by (b) the fair market value of the Property. immedintely before the taking. Any 3~
balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fulr market value of the Property . 5
immediately betore the taking is less than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd te fhe sums sccured by this
Security Instrument whether or not the sums are then due. gt

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the conaeranor offers to make a
award or scttic a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the rotice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (G 'he sutus secured
by this Sccurity [nstrument, whether or not then duce.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of thic monthly payments referred to in Paragraphs | and 2 or change the amount of such poyments,

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extcasion of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operatc 1o relcase the liability of the original Borrower or Borrower's successors in interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the excreise of any right
or remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Co-Signers. The covenants and agreomenta ol this Security
Instrument shal!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but docs not
exccute the Notg: (a) is co-signing this Sccurity fnstrument only to mortgage, grant and convey that Borrower’s intereat in the
Property under the terms of this Sccurity Instiument; (b) Is not personnlly obligated to pay the sums sccured by this Sccurity
Instrumient; and (¢) agrees that Lender and any other Borrower may ageeed to extend, modify, forbenr or make any acconunodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

Form 2014 9790

[LLINOIS-SINGLE FAMILY-FNMA/EFHLMC UNIFORM INSTRUMENT

MAR-1208 Page 3 of S (Rev. 5/9))
Replaccs MAR- 1208 (Rev. 7/87)




UNOFFICIAL COPY




UNOFFICIAL COPY

13. Loan Charges. [f the loan secured by this Security Inatrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection witls the toan
cxcecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be (reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Scecurity Instrument shall be given by dellvering it or by mailing
it by first class mait unless applicable luw requires use of snother method.  The notice shall be directed 10 the Propenty Address or
any other address Borrower designates by notice to Lender.  Any notlce to Lender shal)l be given by first class mail (o Lender's
address stated hercin or any other address Lender designates by notlce to Borrower.  Any notice provided for in this Security
Inatrumont shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severublity. This Sccurity Instrument shall be governcd by federal Inaw nnd the Iaw of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Securlty Instrument or the Noto conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this ead the provisions of this Security Instrument and the Note arc declared to be severable,

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security fnstrumen.

17. Tranafer of the Property or u Beneficlul Interest In Borrower. If nll or any part of the Property or any Interest in
it Is sold or transterred (or if o beneficial interest in Borrower is sold or teansferred and Borrower ix not a natural person)  without
Lender's prior writtcr consent, Lender may, ut its option, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, wnis option shall not be exercised by Lender if exercisc is probibited by federal law ax of the date of this
Security Instrument.

If Lender excreisex tiiz option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days from the duc 2ae notice is delivered or mailed within which Borrower must pay all sumns sccured by this Sccurkty
Instrument. If Borrower falls tc By these sums prior to the explration of this period, Lender may invoke any remedics pormisied
by this Security Instrument without/curiier notice or demand on Borrower,

18. Borrower’s Right to Re{nacate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontintsu at any time prior to the earlier of: (n) $ days (or such other period ax applicable law may
specify for reinstatement) before sale of the(Pre pecty pursuant to any power of salc contalned in this Sccurity Instrument; or (b) entry
of o judgment enforcing this Security Instrumedt. Those conditions ure that Borrower: (a) pays Lender all suma which then would
be due under this Sceurity Instrument and the Note as)if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enioreing this Securlty Instrument, including, but not timlted (o, reasonable attorneys’
fees; and (d) takes such action as Lender may reasunibl require to nssure that the lien of this Sccurity Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sumy sccured by this Securlty Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this Sccurity Instrument and “kz obligations sccured hereby shall remain fully cffective ax if no
acceleration had occurred. However, this right to reinstate Shall zot apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chunge of Loun Scrvicer. The (Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Zi:rrower. A sale tmay result in a change in ths entity (known
as the "Loan Servicer®) that collects monthly payments duc under theddote and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. 16 taers /s a chunge of the Loan Servicor, Borrower will be given
written notice of the change in accordance with Parngraph (4 above and epplieeble Inw,  The notice will state the numo and address
of the new Loan Servicer and the nddress 1o which payments should bo mia’e. ” The notice will ulso contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preaence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anvone Clse to do, anything affecting the Preperty
that is in violation of any Environmiental Law. The preceding tvo sentences shall nots;ply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to basprronriate to normal residential uses and
to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, clodm, denund, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower lcarns, or is notified by any governmental orogitlatory authorlty, that any
removal or other remediation of any Hazardous Substance affecting tho Property is necessary, Borrover-shall promptly take all
necessary remedinl actions in accordance with Environmental Law.

As used in this Paragraph 20, ")azardous Substances® are thoso substances dofined as toxic or huzncdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petraleun producta, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matorials. As utedin this paragraph
20, "Bavironmental Law" means federal laws and laws of the jurisdiction where tho Property is located that relate to health, safoty
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notico to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrament (but not prior (o uccelorution under Parugraph 17 unfoas upplicable
law provides otherwise). The natice shall specify: (@) the default; (b) the uctlon required to cure the defuult; (¢) » date, not
less than 30 days from the dute the notice Is given to Borrower, by which the defuult must be cured; und (d) that fullure to
cure the defuult on or before the date specificd in the notice may result in nccclerution of the sums secured by this Socurity
Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further Inform Borrower of the right
to reinstate ufter acceleration und the right to ussert in the foreclosure procceding the non-existence of u default or uny other
defense of Borrower to acceleration und foreclosure. I the default s not cured on or before the dute specified tn the notico,
Lender at its optlon may require immedinte puyment in full of all sums secured by this Securlty Instrument without further
demand und may foreclose this Sccurity Instrument by Judicinl proceeding. Lender shal) be entitled to collect all expenses
incurred lu pursuing the remedies provided In this Paragraph 21, including, but not limited (o, reasonable attorneys’ feos und

coats of title evidence.
22. Release, Upon paymet of all sums sceured by this Sceurlty Instrument, Lender ahall reloasc this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation cosis.
23. Walver of Homestead. Borrower walves all right of homestond exemption in the Property.
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24. Riderys to this Securlty Instrument. If one or mare riders are oxccuted by Borcower wd recorded (ogether with this
Sccurity Instrument, the covenanty and agreciments of cach such rider shall be Incorpotated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument us if the rider(s) wero a part of this Security Instrument.

The following riders are attached:

1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thin Sccurity Instrumemt
and in any rider(s) executed by Borrower and recorded with i1,

’

MICHAEL KELLEY ~
<
1Npeace Bolww Th s Line Fur Ath ool 1 —

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify the¢
MICHAEL KELLEY, SINGLE &'—3

personally knowi to mc to be the sanic person(s) whose nnme(s) is(are) subacribed 1o the foregoing instrumont, appearcd before me
this day in person, und acknowledged thut he/she/they signed and delivered the sald instrument as his, hor, thelr free and voluntiry

act, for the uses and purposes therein set forth,

Given under my haad and official seal, this 3rd day of August, 1993

"OFHC&ALT SOE " &
DIANE M. TR J%lﬁ:F ] LS
Notary Pubhic, State of illinois "L"'"Y&"k’” =

My Commission Expires 5/4/97

My Commission expires:

Prepared By:PAT FERRELL MA". "'0:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTMARGARETTEN & COMPANY, INGaim 3014 om0
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1-4 FAMILY RIDER 60904688
Assignment of Rents

THIS 14 FAMILY RIDER is made this 3rd day of August, 1993
and is incorporated into and shall be decined to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) to securc Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of NEW JERSEY

2 R er”) of the same dcatc and covering the property described in the Security Instrumeni and jocated at:
N 4547
HT;;B."X'DXM E 155TH ST, HARVEY, IL 60426 " e
ety 909
a,IF,‘.‘/lM FAMILY COVENANTS, In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Ledre further covenant and agree as {ollows:

A. ADDITIONA L, PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT, in addition to the property
described in the Security-Irsnement, the following items are added to the property description, and shall also constitute the
Praperty covered by the Securlly Instrument: building materials, appliances und goods of every nature whatsocver now or
hereafter located in, on, or usr2; or intended to be used in connectlon with the Property, Including, but not limited to, those
for the purposes of supplying or dnstributing heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and ascess control apparatus, plumbing, bath (ubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwasncrs Jlsposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attache 1 misrors, cabinets, panelling and attached floor coverings now or hercafter attached
to the Property, ail of which, including replicements and additions thereto, shall be deemed 1o be and remain a part of the
Property covered by this Sccurity Instrument’ ~All of the foregoing together with the Property described in the Security
Instrument (or the fcaschold estite if the Securiivirstrument is on a leaschold) are referred to in this 1-4 Family Rider and

the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall not scck, agree to or make a change
in the use of the Property or its zoning classification, unl:ss Lender has agreed in writing to the change. Borrower shall
comply with all taws, ordinances, regulations and requiremeris #f any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedainl law, borrower shall not alfow any lien inferior to
the Sccurity Instrument (o be perfected against the Property withow fesider's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurar ce against rent Joss in addition to the other hazards
for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT 'TO REINSTATE” DELETED. Uniforia Covenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisz agree in writing, the fiest sentence( D
in Unitorm Covenant 6 concerning Burrower's occupancy of the Property o deleted. <53 remalning covenanty and{.Q
agrecements set forth in Uniform Covenant 6 shall remain in effect. C::;

\'

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall nssign v Lénder all leases of the o
Property and all security deposits made in connection with leases of the property. Upon the assigigienl, Lender shall have 9.‘;
the right to modity, extend or terminate the existing leascs and to exccute new leases, in Lender's soic/dbicretion. As used r)
in this Paragraph G, the word "lease™ shall mean “sublease” If the Sccurity Instrument is on n feaschoil.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absclutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Reits”™) of the Property, regardicss
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of defaull pursuant to Paragraph 21 of the Sccurity Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be pakl to Lender or Lender's agent, ‘This assignment of Renta
constitutes an absolute assignment and not an assignment for additional security only,

tf Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 1o be applied to tho sums securcd by the Sccurity lnstrument; (i) Lender shall be
entitied 1o collect and receive all of the Rents of the Property; (1il) Borrower agrees that cach tennnt of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's weitten demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shatl be applicd first to the costs of taking control
of and managing the Property and coliccting Rents, including, but not limited to, attorney's {ees, receiver’s fees, premiums

MULTISTATE 14 FAMILY RIDER-ENMA/FHILMC Foom 3170 80
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on recelver's bonds, repalr and muditenance cost, insuranco premiums, taxes, assossments and other chargos on th
Property, and then ta the suns secured by the Securlly Instrument; (v) fender, Lender's ugenta or any Judicially appolnted
recelver shall be liable to account for only those Kenta nctually recelved; and (vi) Londer shadl bo entitled to have a recolver
appointed to take possession of und manage the Property and collect the Rents and profits derived from the Praperty without
any showing as to the inadequacy of the Property as sccurity,

{0 the Rents of the Propenty are not sufficient (o cover the cost of taklng control of and managing the Property and
ot collecting the Rents any funds expended by Leader far such purposcs shall become indebtedness of Borrower to Lender
sccured by the Sccurity [nsteument pursusnt to Ualform Covenamt 7.

Borrower represents and warrnnts that Borrower has not oxecuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from oxercising U rights under this paragraph.

Lender, or Lender's agents or o judiclally appointed receivor, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower, However, Leader, or Londer’s agents or a
Jjudicially appointed receiver, may do so at any time when a defuult occurs.  Any application of Rents shall not cure or walve
any detault or invalidate any other right or remedy of Lender. This assignment of Renta of the Property shall terininate when
all the sums secured by the Sceurity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ngreement in which Lender
has an lotersst shiall be u breach under the Security [astrument and Lender may invoke any of the remedies permitted by the
Security Instrumiat.

BY SIGNTVABELOW, Borrower nceepts and agrees to the terms und provisions contained in this 1-4 Family Rider,

227 e & K uldot
MICHAEL KELLEY

£9¢0

~
H

G
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