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THIS MORTGAQGE ("Security lnstrumont”) is made on AUGUST 3, 1993, The Mortgagor in JOIIN BLAUS and MARGARET M,
BLAUS, HIS WIFE ("Borrower™). Thin Socurity Instrument is given to FLEET MORTGAGE CORP,, which is organized und
oxisting undor the laws of TIHE STATE OF RHODE ISLAND, and whose addrosa is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WINCONSIN 53224 ("Londor®). Borrower owes Lander tho principsl sum of KIGHTY-ONE THOUSAND FIVE
HUNDRED THIRTY-FOLUR AND 00/100ths Dollars (1.8 $81,534,00). This dabt is ovidonced by Borrower's noto duted tho samo date
wu this Socurity Inatranrcat ("Note™), which providens fur manthly payinents, with the tull debt, if not paid oarlivr, duo and payublo
on SEFTEMBER 1, 203 This Socurity Instrumont securon to Lendor: () the ropuymont of the debt ovidenced by the Nuto, with
intereat, and all rencwals /oxtonsions and maodifications; (b) tho paymont of all othor suma, with intoroat, sdvancod under parsgraph
6 to protect the socurity of(liis Socurity Instrument; and (<) the performanco of Borrowor's caovenants and agroomonts undor this
Sccurity Iastrumont and the Neie For thiz purpose, Borrowor does herchy mortgage, grant and convey to Londer the following
described property located in COOL Coenty, lHlinois:

LOT 3 IN BLOCK 3 IN VOLK BROTHERS MONTROSE AND OAK PARK AVENUE SUBDIVISION
BEING A SUBDIVISTON OF THE SOUTH 172 T SECTION 18, TOWNSHIP 40 NOR'TII,

RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, NORTH OF THE INDIAN

BOUNDARY LINE, LYING EAST OF THE WEY T 23129.4 FEET (EXCEPT PARTS THBEREOF
CONVEYED TO CHICAGO TERMINAL TRANSEENRAILROAD COMPANY BY WARRANTY DEED
RECORDED MAY 16, 1898 AS DOCUMENT NO, 262205 IN BOOK 6186 PAGE 303), IN

COOK COUNTY, ILLINOIS.

. DEFT-U1 RECOROINGS $31.50
PN, 13-18-402.011 Tf‘;"’_“i ‘TR“N' 0359_'33/10_'?3 13150000
T T i
23630683
which has the addross of 6742 WEST FOREST PRESERVE AVENUE, HARWOOD HEIGIITY [Suver, Chy)
Hlinois 60634 123p Code)  ("Property Addross®);

TOGETHER WITH all the improvements now or horeufler erected on the property, and u | easementa, righta, appurtenances,
rents, royalties, mineral, oil und gus rights and profits, wator rights und stock and all fixturos now or heroulor & part of the
proparty. All replucements and additions shall also bo covered by this Security Instrument, All of e Sorogoing is roferred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrowor is lawfully seised ol the estate horoby conveyod und has tho Zight to mortgage, grant
and convey tho Proporty und thut the Proporty is unencumbered, oexcept for encumbrances of rocord. Boriaoricer warrants and wil)
defend gonorally tho titlo to the Proporty ugainast all cluims and domunds, subject to any encumbrances of rocord:

1. Puyment of Princlpal, Intereit und Late Charge. Borrowor shull puy when due the principal of, and intoruest on, the debt
evidenced by the Nuto and lato churgus due under the Noto.

2. Monthly Payments of Tuxes, Insurunce und Other Chargos, Borrower shall include in each nxinthly paymwnt, together
with tho principal and intorest ax sot forth in the Note sl any late chargus, an installmont of uny (n) tiaxos and special assoasments
devicd or 10 be lovied aguinst the Property, (h) lenschold payments or ground ronts on the Property, and (¢) premiunm for insurance
required by paragraph 4.

Euch monthly installment for itonmix (a), (b), and (¢) shall squal one-twelfth of the annual amounts, us reasonably estimatoed by
Londor, plus wn amount sufticient to nuintain un additional balunce of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be sccumulnted by Lender within u poriod snding one month before an item would become
dolinquent. Lendor shall hold the amounts collected in trust to pay itoma (), (b), und (c) beforo they become delinquent.

If at any time tho total of the payments hold by Londor tor itoma (), (b), and (¢), togethur with the Nituro monthly paymenia for
such itoms payablo to Londor prior to tho due dates of such iteins, oxceeds by moro than one-sixth the satimated smaount of
puymonts roquired to puy such itums when duo, and if puyments on tho Note aro current, thon Londer shiall either rofund tho oxcess
over one-sitth of tho catimmted puyments or credit the excoss over one-sixth of tho ostimated puymonts to subsequont payments by
Borrowor, at the option of Borrower. [ the total of tho puyments made by Borrower for itom (a), (b), or (¢) is insufficient to pay
tho itom when Jue, then Borrower shall puy to Lender any amount necossary to mako up lh;”ﬂcluncy on or before the dato the
itom becomen duo.
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tho Secretary ¢ Huu;mg and Urban' svelopmaent or his or her deaignee.

As ussd in this Security [nstrument, "SeCrotary” moans
In sny your in which the Lender must pay & mortgage insurance premium to the Socrotary, sach monthly payment shall alao include
cither: (i) an instaliment of the knnual mostgage insurnnce promium to bo paid by Lendor to the Socretary, or (ii) a monthly charge
instead of 8 morigago insurknce promium if thin Security lnstrumeont is hold by the Socretary. Bach monthly inataliment of the
morigage insurance promium shall be in an amount sufticient to accumulate the full annual mortgage inaurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Socretary, or if this Security
[nstrument is held by the Secrotary, each monthly charge shall bo in an amount equal (0 onc-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums socured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (1), (b), und (c) and any mortgage insurance promium instaliment
that Lender has not become obliguted to puy to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or ita acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments tor itoma (s), (b), and (¢c).

3. Application of Puyments, All payments under parsgraphs | and 2 shall be applicd by Lender as follows:

Fimt, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly charge by the Secrotary instead
of the monthly mortgage insurance promium;

Second, to mny taxes, special axseasments, leaschold puyments or ground ronts, and fire, Hood and othor huzard insurance
premidams, &s required;

Thied, to interest'ave undor the Note;

Founth, to amortizatizn of the principal of the Note;

Bifth, to late chargea due mdor the Nate.

4. Fire, Flood and Oliwer Huzurd lnsurunce. Borrower shull insuro all improvements on the Proporty, whether now in
oxistence or subsoquently ereitec, against uny hazards, cusuultics, and contingoncies, including fire, for which Lender roquires
insurance. This insursnce shall Ye raintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property. v hether now in existence or subsequently erected, against loss by floods to the extent required
by tho Secretary. All insuranco shall-Ue carried with companies approved by Lender. The insurance policies and any renswals shall
be held by Lendor und shall include loss paysle.clauses in fuvor of, and in & form accoptable to, Lendor.

In the event of loss, Borrower shall give Lendes-immodiato notico by mail. Londer may muke proof of loss if not made promptly
by Borrower. Each insurance company concemed’ is hereby authorized snd directed to make puyment tor such loss directly to
Leader, instead of to Borrower and to Lender juizii). All or any part of the insurance prococds may be applied by Lender, at its
option, cithor () to the reduction of the indebtednozs sader the Note und this Security Inatrument, first to any delinquent amounts
appliod in tho order in purugruph 3, and then 1o propiyment of principal, or (b) to the restoration or repair of tho damaged
Property. Any upplication of the proceeds to the principus thall not extend or postpone the due date of the monthly puyments which
wro roforred to in pursgraph 2, or change the amount of such paynenta, Any oxcess insurance procosds over an amount roquired (o
pay ali outstanding indehtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitlod thereto,

In the event of foreclosure of this Security Instrument or other v=a77er of title to the Property that oxtinguishes the indebtodneas,
all right, title and interest of Borrower in and to insurance policies in' feics shall pass to the purchasor,

8. Occupuncy, Preservation, Muintenunce and Prolection of the'Puperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estublish, and use the Property us Borrower’s princizal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower' s jcincipal residonce for ut least one yoar after the
date of occupuncy, unless the Secretary delormines this requiroment will causo uUndue bardship for Borrower, or unless extenuating
circumstances oxist which ure boyond Borrower's control, Borrower shall nouf; Lenders of any extenuating circumatances,
Borrower shall not commit waste or destroy, dumage or substantially chango the Piurarty or allow the Praperty to deteriorato,
reasonable wour and tear eacepted. Lendor may inspect the Property if the Propeity s vacant or abandoned or the loan i in
defuult. Londer may take reasonable action to protect and preserve such vacant or abandored Praperty. Borrowoer shall also be in
defuult’ if Borrawer, during the loun application proceas, gave muterislly false or inaccurate infarination or sutoments to Lender (or
failed to provide Lendor with uny nuterial intormation) in connection with the losn evidonced Gy the Note, including, but not
limited to, ropresentations concerning Borrower's occupancy of the Property as a principal rosidence. 'f thin Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires foe title te'ths Property, the lcasshold
and foo titlo shall not be meorged unless Lender agroes to the merger in writing.

6. Churges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pavoall governmental or
municipal churg=s, fines und impositions thut are not included in parageaph 2. Borrower shall pay these ohligatican on time directly
1o the entity which is owed the pryment. If fuilure (o puy would sdversoly affoct Londor’s interost in the Property, upon Lender’s
roguest Borrower chall prompt!y fumish to Lender recoipts evidoncing those paymenis,

If Borrower faild o mako thuse payments or the puyments required by parsgraph 2, or fails to perform any other covenants and
agreaments conlained in this Sccurity [nstrumont, or thero is u logal procecding that may significantly affoct Lender's rights in the
_Property (such as & procending in bunkruptcy, for condemnation or to enforce laws or rogulations), thon Londor may do and pay
whatever is nocessary 10 protect the value of the Property and Lender's rights in the Proporty, including payment of taxos, hazard
insurance and other itoms montioned in parngraph 2.

Any amounts disbursed by Lender undar this purugraph shall bocome an sdditional debt of Borrower and be secuired by this
Socurily Instrument. These smounts shall bear intoreat from the dute of disbursemont, at the Note rate, and st the option of Lender,
shall bo immodiatoly duc and payable.

7. Condemaution, The proceeds of uny award or cluim for damages, direct or conmsjuentisl, in connection with any
condemnation or othor aking of any part of the Property, or for conveyance in place of condoinnation, are herehy sssigned and
shall be paid to Lendor to the extont of the full mmount of the indebtedneas that remains unpaid under tho Note and this Security
Instrument. Lender shull apply such prococds (o the reduction of the indebledneas under the Noto aad this Security Instrument, first
to any delinquent amounts applicd in the arder pravided in pursgraph 3, and then to prepayment of principal. Any application of
the proceeds 1o the principal shall ot extend or postpone tho due date of the monthly payments, which rro referred (0 in paragraph
2, or change the amount of such paymuenis. Any excesas proceods ovor an amount required to pay all outstanding indobtedness under
tha Note and this Security Instrument shall be paid 10 tho ontity legally entitled thorsta.
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. 9. Gr.uundn foe Acceleration of Debt.

(n) Defuult, Londor muy, oxcopt ua limited hy rogulations issued by the Secrelary in the case of payment defaulis, require
immodiate payment in full of all sunw secured by this Socurity Instrument if:
(i) Barrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower dofuults by fuiling, for  period of thirly days, to perform any other obligstions contained in this Socurity
Instrument.

(b) Sulo Without Credit Approval, Lendor shall, if permitted by applicable law aml with the prior approval of the
Secretary, roquire immodiato paymeont in ful) of sl}) sums secursd by this Security Instrument if:
(i) All or part of tho Proporty, or u beneficial interoat in a trust owning all or part of the Property, i sold or otherwise
trunaferred (other than by dovise or descent) by the Borrowor, and
(i) The Pruperty is not occupisd by tho purchaser or gruntue as his or hor principal residence, or the purchaser or
grantoe does 80 occupy the Propoerty but his or her credit has not been approved in accordance with the requirements of
the Secrotary.

(c) No Waiver. If circumatancos occur that would permit Lender to require immediato payment in full, but Leader does not
roquiro such jayments, Lender doos not waive its righta with respect to subsequont events.

{d) Regulutionr-of HUD Secretury, In many circumstancos roguiations issued by the Secrotury will limit Londor's righta in
the case of payriont defuults o require immediate puyment in full and foreclose {f not paid. This Security Instrumont doos
not authorizo accelaration or foreclosurs if not permittod by rogulations of tho Secrotary.

(¢} Mortguge Not iriured. Borrowor sgroes that should this Security Instrument and the Note secured therohy not be
oligible for insurance -urdce the Nutionsl Houning Act within 60 days from the date hercof, Lender may, at its option and
notwithstunding anything in ‘paragraph 9, require immedisto payment in full of all suma secured by this Security
Instrumont. A writien state:zont of any suthorized agont of tho Secrotary dated subscguent to 60 days from the dute hereof,
doclining tc insure this Security ‘nxtrument and the Noto secursd thorohy, shatl bo doamed conclusive pronf of such
inoligibility. Notwithstanding ths” Faogoing, thin option may not be oxorcised by Lender when the unavailability of
insurance is solely due to Lendor's failure 1o romit & mortguge insurance premium to the Secrotary.

10. Reinstatement. Borrowor has a right o *x reinstated if Londor hus required immodiate payment in full because of
Borrower's fuilure to pay un amount due unde: *ia~. Note or this Security Instrument. This right applies even after foroclosure
proceedings aro instituted. To rvinstate the Security [nx?arinent, Borrower shall tender in & fump sum ail amounts required to bring
Borrower’s account curront including, to the extent ticy ure obligutions of Borrower under this Security Instrument, foreclosure
costs and reasonuble and customary attorneys' fees and oipoases proporly associstod with the foreclosurs proceeding. Upon
roinstatement by Borrower, this Security [nstrument and tie obligations that it securcs shall romain in offoct as if Lender had not
required immediate payment in full. However, Lender is nci riuuired to permit reinstatement if: (i) lendor has accopled
reinstatement after the commencement of foreclosure proceedings r7ithin two yoars immodiately procoding the commencoment of a
current foreclosure procesding, (ii) reinstatement will preclude foreciosuvs on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrimont,

11. Borrower Not Relensed; Forbearunce By Lender Not a Walvie, Bxtension of the time of payment or modification of
amortization of the sums socured by this Security Instrument granted by Lendir to any successor in intorest of Borrower shall not
operate (o rolease the lisbility of the originel Borrower or Borrowor's succasacs in intorest. Lendor shall not be required to
commence procoudings against mny successor in intorest or refuse to extend time {0/ 0 yment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of uny demand mado by the Grignzi Borrower or Borrower's succossors in
intorest. Any forbearanco by Lendor in oxercising any right or romedy shall not bo & waivsufor preclude the exarcise of any right
or romedy.

12. Successors and Assigns Bound; Joint und Severul Liubility; Co-Signers. The covenant: snd agreoments of this Security
Instcument shall bind and benefit the succensors and assigns of Lender and Borrower, subject W the provisions of paragraph 9.b.
Borrower's covenants and agreements shall bo joint und several. Any Borrower who co-signs this Secur’y Instrument but does not
oxocute the Note: (m) is co-signing this Security Instrument only to mortgage, grunt and convey (hat‘dnrrower's interest in the
Proporty undor the terms of this Security Instrument; (b) is not personally obligated to pay the sums sscured by this Security
Instrument; and (c) agrees that Lender and uny other Borrower may ugree to oxtond, modify, forbear or mal o' vay accommadations ¢
with regard to the terms of this Security Instrument or the Note without that Borrower's consent, —

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it by gj
first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address or any —=
other uddress Borrower designates by notice to Lender.  Any notice to Lender shall bo given by first class mail to Lender's address O
states! horein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be LJ?

* deemed to have been given to Borrower or Lendor when given as provided in this puragraph. C

14. Governing Law; Severability. This Security Instrument shall bo governed by federsl taw and the luw of the jurisdiction in
. which the Property is located. In the event that any provision or cluause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Socurity Instrument or the Noto which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd to bo soverable.

15, Borrower's Copy. Borrower shall bo given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionully assigns and trunsfors to Londor all the ronts and rovonuos of the Property.
Borrowor authorizes Lender or Lender's agents to collect the rents «nd rovenues and herohy directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior o Lender’s notico to Barrower of Borrowoer's breuch of any covenant

or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property as trustee for tho
benefit of Lendor and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for slditional

security only.
FUHA llinols Mortgage - 291
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1 Lender gives notice of hreach to Horrowor: (u) sll rents receivad by Borrower shall be held by Borrower as truatee for hensfit

of Lender only, to be spplicd to the sums secursd by the Socurity tnstrument; (b) Lender ahisll bo entitiod 16 colloct and receive all |
of the rents of the Proporty; and (c) cach tenunt of the Property shall pay all rents dus and unpaid to Lendor or Lender's agent on |
Lendor's writton demand to the tonant.

Borrower has not executod uny prior sasignmont of the rents and has not and will not perform any act thet would prevent Landor
from exorcining its righta undor this paragraph 16,

Lender shall not be requirsd to ontor upon, take contro) of or maintain the Property befors or after giving notice of breach
Borrower. However, Leader or a judicially appuinted recoiver may do so ut any time thore ia 8 broach. Any application of rents
shall not cure or waive any defuult or invalidate any othor right or romedy of Lender. This assignment of rents of the Property
shall terminate when the debt socured hy the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrowor and Londor further covenunt and agree as follows:

17. Foreclosure Procedurv. If Lender requires immediate payment in full under parugraph 9, Lender may foreclose this
Security Instrument by judiciul proceeding. Lender shall b entitled to collect uli expensos incurred in purnulng the remedies
provided in this puragruph 17, including, but not limited to, reasonable attornoys’ foes and costx of title evidence.

18. Releuse, Upon paymont of all sums socursd by this Security (nstruniont, Lender shall rolease this Security Instrumont
without charge to Brcrower, Borrowor shall pay any recordation costa,

19. Waiver of Hooentend, Borrowor waives all right of homestosd exemiption in the Property.

20. Ridern (o this Secusiry lnstruwent, 1T ono or moro riders wre oxocuted by Borrower snd recaorded togothor with this Security
Instrument, the covenant: ©of =~sch such rider shull be incorporated into and shall amend and supploment the covenunis and
ngreementa of this Security Inniruinont an it tho ridor(s) were a part of this Security Instrument,

[Choeck applicable box(os))

{JCondominium Rider [ Oraduated Pryment Ridor (A Other - Adjuntablo Rate Rider
CiPlannod Unit Developmont Rider {JOrawing Equity Rider

BY SIGNING RELOW, Borrower uccepts and ugroes to the terms contained in this Security Instrument and in any rider(s)
oxccutod by Borrower and rocorded with it.

Witnesses: /,. ,
-~ /
A N /1‘ i’/ﬂ" .,./5Jé{/ka-—~:_ (Scal)
JONN ly.ws Rorrowsr
. qnsed S L2 o (Soal
IAARGARETM. BLAUS , his wifto ‘Norrewer
(Seal) o (Seal)
Borrower Dortowar
STATE OF 1LLINOLS, COOK l County sa:
: : AL C
I, “‘ ‘/\,L LA V‘(/{lv 15 ’(S l_' v _+ & Notey Public in and foi"we’d county and state do hereby certify that

JOSIN BLAUS snd MARGARET M. BLAUS, LIS WIFE, personally known to me to be the ximp person(s) whose name(s) subscribed

to the foroggipg instrument, appourod boforo mo this duy in porson, and scknowledgoed that lao_\‘/,.l signed and dolivorod the said
instrument u'? C L Y froo and voluntary act, for the tﬂa and pusposes theroin got forth, 4 ¢ )2

Given under my hand and official scal, this D duy of 2 ! L gi AS 191D
1

My Commission Gxpires: L/L ).:) (( .ZJ )/L_fjt/(/ |

Notary Public

~ =3

“OFFICIAL SEAL -~ TS

Thia Instrument was propared hy: NOfnryKLRsJ{'EN L, SM‘%H \\;\%
ublic, Stat .

KERRY PASTORE FOR: My Commigsign Expl.rog’gjgéws %

Fleet Mortgage Corp. /97 )

. 8730 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131:7008892 729
FMC# 650210-7

THIS ADJUSTABLE RATE RIDER Is made this 3RD day of AUGUST, 1993, und s incorporated into and
shull bo doemed 10 umond und supploment the Mortguge, Dead of Trust or Socurity Doed ("Security
Instrument®) of the sume date given by the undersigned (“Borrower”) to socure Borrowsr's Noto ("Noto®) o
FLEET MORTGAGE CORP, (the "Lender®) of the samo dute und covering the property described in the
Sccurity Instrument and located at:

6742 WENT FOREST PRESERVE AVENUE, HARWOOD HEIGHTY, ILLINOIS 60634
{Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGRES IN THE INTERENT RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTLREST RATE CAN CHANGE AT ANY ONE TIME AND TRE MAXIMUM RATE THE

BORROWER MUNT PAY,

ADDITIONAY 7"OVENANTS. in wddition to the covenunts and agreomonts made in the Security
Instrument, Borrowdr wad Lender Turthor covenant und ugroo as follows:

INTEREST RATE AND AMONTHLY PAYMENT CHANGES

{A) Chunge Dute

‘The interest rute muy chasgs on the tirst duy of JANUARY, 1998, und on that day of such succeeding
year. "Chunge Dute® means cuch date on which the intorest rute could chungo,

(B) The index

Boginning with tho first Change Dufa, tbs Inlerest ruto will o bused on an Indox. "Index” means the
weokly avoruge yiold on United States Trousury Securitins udjusted to a constant muturity of one year, as
made availublo by the Federal Reserve Bonrd. "Crierent Indox ™ moans tho most rocent Indox figure availuble
30 days before the Change Dute. It the Indox (us lofinad ubove) Is no longer avaiinble, Londor will uso ax
noew lIndex uny Index proscribed by the Secrotury. /s L in this Ridor, "Secrotary means tho Secrotury of
Housing and Urbun Development or his or her designre.” Londer will glve Borrower notice of tho now

Indox.

(C) Culculation of Interest Rute Chunges

Bofure such Change Duate, Londer will calculute # now inlcrost 'mte by adding a margin of TWG
porcentage point(s) (2.00%) to the Cucront Index und rounding thoa»m to the ncarcst ane-eighth of one
percentage point (0.125%). Subjoct 1o the limits stuted in purugruph (D) 6 2hix Rider, this rounded smount
will be the new interest rute untii the next Change Date.

(D) Limits on Interest Rute Chunges

The interest rate will never lncrease or decreass by more than one percentage polat (10%) on any single
Chuange Duto. The Intoreat rate will never be more than five percontuge polnts (5.0%-4al 0 or lower than
the initial interest rute.

(E) Calculation of Punyment Chunge

If the interest rute chunges on a Change Dute, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new infcrest rato through substuntinlly equul puyments. In making such calculation, Lender will
use the unpaid principa! bulance which would bo owed on the Chungs Date if there had heen no default in
puyment on the Nole, reduced by the amount of uny prepaymicnts to principul. ‘The result of this caiculiation
will be the smount of the new monthly payment of principal and interest.

(F) Notice of Chunges

Leader will give notice to Borrower of any change in the interest rate and monthly puyment amount. The
notice must be given ut lcust 25 days before the new monthly puyment amount s due, and must set forth (1)
the dute of the notice, (ii) the Chunge Date, (lll) the old interest rate, (Iv) the new intercst rate, (v) the now
monthly payment amount, (vi) the Current Indox and the date It was published, (vil) the mothod of
calculating the chunge in monthly payment amount, and (viil) uny other information which muy be required
by law from time to time.
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() Effoctve Date of Changes
A new interest ruto calculuted in accordunce with puragruphs (C) und (D) of this Ridor will become
offective on the Chunge Date. Borrower shall make & puyment in the now monthly amount beginning on the
first payment date which occurs ut least 25 days after Londor has given Borrower the notice of changes
roquired by parugraph (F) of this Rider. Borrower shall have no obligation to pay any incrouse in the
monthly payment amount calculated in accordunce with purngruph (E) of this Rider for any payment duto
occurring less than 25 duys afler Lender has given the requirod notice. If the monthly puymoent amount
calculated in accordance with parugraph (E) of this Rider decreased, but Lender fuiled to give timely notice
of the decreuse and Borrower mude any monthly payment amounts excesding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (1) demand the return to
Borrower of any oxcess puyment, with interest thereon at the Note rate (4 ruto equal to the interest rute which
should have been stated in a timely notice), or (il) request thut any oxcoss payment, with intorest theroon at
the Note rute, be applied as puyment of principal. Lender's obligution to return any cxcess paymont with
interest on demand is not assignable even If the Note Is otherwise assigned before the demand tor return is

made.

BY SIGNING ) BELOW, Borrower accepls und agrees to the torms and covenunts contuined In this
Adjustuble Rate R'de .

/)‘4 E’é«v’_ —_— /. %gl.&(-/_/./_‘&(ias....tsuAL)

J()} BLAUS Morowee  MARGAREY.
4

. BLAUS, his wife Botrower

{Space Below This Line Resceved for Acknowiedgenient)
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