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MORTGAGE

- - - -
THIS MORTGAGE ("Ser ity Instrument®) ts given on 08/06/93 | E
The morigagor is LARRY. }.0FGED AND PENNY_KOFUED \./
HIS WIFE % .
{(*Borrower™). This Secunty instrument 18 givan to FORD CUNSUMER F INANCE COMPANY, INC.
A StCCassors and/or assignNs, » corporation, whose address ia
("Lendes®).

750 EAST CARPENTER FREEWAY IRVING, TEXAS 75062

Bortowen aowes Lender the principat sum of )
TWO HUNDRED E1GHTEEN THOUSAND NINE HUNSRED FORTY THREE OOLLARS AND TWENIY TW) CENTS---- dollars(US. $ 718,843.22 ).
Tins dobt is evidenced by Borrower's Note dated the sars cnle as this Security instrument {*Note®}, which provides for imonthly payments, with the fidl

dabt, it not paict sarlier. due and payable on 0B/06/001 . Tais Security Instrument secures to Lender: {(a) the rapayment of the debt cvidenced by the
Note, with intarast, and all renewals. extansions and modiiiza’icas, (1) the payiment of all other sums. with intorest, advanced under paragraph 0 to piotest

the sacurity of this Security Inatrument: and (c) the performaiice of Boriower's covenants and agreements under this Security Instiutment and the Note. For
which has the addresaof 7306 N. OTTOWA

this puipose, Barrower sioes hereby mortgage, grant and convey o { ender the foliowing described propurty located in
CHICAGU, L. 60639

County, Iltinois:

TOGETHER WITH all the improvements now or hersafter erected on the prrpe ty, and all easemaents, rights, appurienances. rents, royaltias,
mimenal, od and gas tights and profits, water rights and stock and all fixtures now o1 hearer it~ a part of the property. Ali sepiacements and additions sheit
alao he covered by this Sacurity Instiurment. All of the foregoing is referted to in this Secuity Inatrnent as the *Property *

BORROWER COVENANTS that Borrower is lawfully seised of the astate hareby conyayed and has the right 10 moitgage, grant ami convey the
Proparty and that the Property is unencinmbersd, axcept for curtent taxes. Boiower wairants and wilt defend gsnerally the iitle 1o the Propeily against aif

i Priperty Addresa”):

clnitns and demarncs
1. Payment of Principal and interest; Late Charges. Borrowsr shall promptly pay wher: duc ths priacipal of and interest on the debt evidenced

by the Note and any late charges due under the Note.
2. Application of Payments. Unleas applicable law provides otherwisae, all payments received by Lender under paragraph ! shall be applied:

a1, 10 Iate charges due under the Note; second. to intorest due: and 1ast, 1o principal due.

3. Charges: Liens. Bonnowes shall pay all taxes, assessments, chaigas, fines and impositions atte'b table to the Property which may attain
pronty over thes Security Inatrument, and loasehold paymaents or ground tents, it any Borrower shall pay on time dicactly 10 the person owed payment.
fortowm shall promiptly fuirnish 1o Lender 1ecepts ovidencing the payments

Borrowar shall promptly discharge any hen which has priority over this Secutity instniment unlass Borrower f2, a 19as in waiting 1o the paymenst
of the obhgation secwred by the Jien in 8 manner accaeptable to Lander: (b) contests in gnod faith the lian by, or defands o air.s1 snforcement of the lien in,
lagyat proceedings which in the Lender’'s opinion operate 1o prevant the ontorcement of the lien or forfeiture ol any part of *1e “roperty; o1 (c) secures from
the holder of the lian an agreement satisfactory to Lender subordinating the lian to this Security histrumaent. If Lendar dcteinines that any part of tha
Prapetty 13 subject to a lien which may attain pnority over ttns Secunty Instrument, Lander may give Bocrower a notice identiving ihe lien. Borrower shalt
satisfy the lisn or take one or more of the actions set forth above wathin 10 days of the giving of notice

4. Hazard insurance. Borsower shall keep the improvements now axisling or hereafter eracted on the Proparty insined against loss by fite,
hazaids imcluded within the tean “extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lende r1equites. The insuiance cattier providing the insurance ahall be chosen Ly Botrower subject 10 Lenda:’s

approval which shall not be unreasonably withheld.
All insurance policies and ranewals shall be acceptable to Lander and shall include a standard mortgage clauss. Lender shall have the npht to

hold the policies and renewala M Lender sequitns, Bortowe: shall promptly give to Landeor all teceipts of paid premiums and renewal notices. In the evant
of Insa. Borrower shall give iiroimpt notice to tha inautance camer and Londer. Lender imay make proof of (oss if not made promptiy by Borrowes.

Uniass Lander and Hortower otherwigs agree in wiiting, insttance proceeds shall be apphed to restoration or repalr of the Property damaged, it
the restoration or repais is economically feasible and Lender’s sacurity is not lessened If the restoration or tepair is not aconomically feasible ot Lender’a
neutity would e lnssanact, the insurance proceeds shall be appliad to the suma secured by this Security Instrument, whathar or nov then due, with any
axcess paid to Bortowss. It Borrowar abandons the Pioparty, of doas not answer wathin 30 days a notice from Lender that the insurance caitier has .
offored to satifa a claitn, then Lender may collacl the insurance procesds. Lender may use the proceeds to repair o 1estore the Property o1 to pay suims -
sacured by this Secunty Instrurment, whother or not then due. The 30-day penod will begin when the notice is given.

Uniasa Lendsi and Borrower otherwise agres in wiiting. any application of proceeds to principaf shaill not extend or postpone the dus date of
the monthly payments referred to in paragiaph 1 o1 change the amount of the payments. If under paragraplhy 20 the Property is acauited by Lender,
Borowet's 1ight to any insurance policias and proceeds resulting trom damage to the Property prior to the acquisttion shall pass to Lender 1o the extent of
the sums secuwned by this Security nstrument nmmediately priot 1o the acquisition.

8. Preservation and Maintenance of Property. Leaseholds. Borrowear shall not dastroy, ddamage, or subistantially change the Property, sllow the
roperty to deteriorate or commit waste. If this Security Inattument is on a leasshold, Borrower ahall coinply with the provisions of the lease, and if
Bortower acquites fee titte to the Propsrty, the leasshold and fea title shall not merge unless Lender agrees 1o the merger in writing.

8. Protection of Lender’'s Rights in the Property. f Borrowe: fails to perforrm the covenants and agresitients contained in this Security
Instrument. or there is a lagal proceeding that may significantly affect Lender's rights in the Property (such as a proceoding in bankruplcy, piobaste, or
condemnation of o enforce laws or regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's
1iphis in the Property. Lender's actions may inclhixle paying any suma sectied by o lien which has pniority over this Security Instrumett, appearing in cowrnt,
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Legal Description:

THE NORTH 40 FEET OF THE EAST 1/2 OF THAT PART OF LOT 5 LYING
WEST OF THE EAST 16.37 FEET THEREOF IN THE RESUBDIVISION OF LOT
YE’ (EXCEPT THE NORTH 531 FEET THEREOF) IN THE PAINE ESTATE
DIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanenit Real Estate Index Number: 09-25-321-029
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payiry rensonable attorneys’ fees and entaring on the Property to make repairs. Although Lender may take action undes this paragraph, Lender does 1101

have 1o do o
Any mmounts disbursed by Lender under this paragraph shall bacome additional debt of Botrowsr secured hy this Security inatrument. Unless
Hottows and Landa: agree 1o other terms of payment, those smourits shall bear intarest from the date of distiursemant at the Note rate and shall be

paynbls, with interest, upon notice from Lendes 1o Botrrowst requasting payinent.
7. Inspection. Lander or ita agent may make taasonable antiies upon and mspections of the Property. Landar shall give Borrower notice al the

time of or prior to an inspaction specifying reasonable cause for the inspection

8. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, in connection with any condemnation or other
1aking of Ay part of the Property, or for conveyance in lisu of condemnalion, aie hateby asasigned and shall be paid 1o Lender

In the avant of a total taking ot the Property, the proceeds shall be applind to the sums secured by this Sacurity instniament, whaether or not then
due. with any excess paid to Borrowsr. It tha event of a pactial inking of the Proparty, unleas Borrower and Lender otherwise agree in writing, the sums
ancured by this Secunty (nstriimant shal! be raduced by the amount of the procesds multinlied by the following fraclion: (a) tho totat amount of the aums
sacirad tmimediaialy before the taking, divided by (b} the fai markat vaite of tha Propesty imimexitately bafore the taking. Any balance shall he paid to the

Botrowen

i1 the Property is abandoned by Borrowar, o i, altar notice by Lande to Borrower that the condemnor offers to make an awsrd or settie a claim
toi damages. Boriower imis 10 taspond to Lender within 30 daya alter the data the notice 1s given, Lender is authonzed to collect and apply the proceeds,
At ita option. aither 1o restoralion of rapair of the Property or to the sums secired by this Secuiity inatiumant, whaethar or not then due

Uniaas Lender and Bottower otharwise agrea in wnung, any application of procesds 10 principal shatl not extend or pottpone the due date of
the imonthly payments refarrad 1o in paragraph 1 or change the amount of such payments

8. Borrower Not Released; Forbaaranoce By Lender Not a Walver. Extansion of the time for payment or madification of amortization of the
sums secured hy this Secunty Instrument grantad by Lender to any succassor in intsrest of Borrowear shall not operate to releasa the hability of the original
Bonowe or Borrowen 's successors i intarest. Lender shall not be 1equired to commerice procaedings agains! any successor in interest or refuse tc extend
tme for payment or othetwise modify amortization of the sums secwad by this Security Instiunent by tasson of any demand made by the otiginal
Botrowar or Bortower's rsocassars in intetest. Any forbearance by Lendar in exercising any right or tamedy shall not bo a waiver of or prechxle the

exarcian of any right or e ly

10. Successors arii Assigns Bound:; .Joint and Saveral Liability; Co-signers. The covenants end agreeimenia of 1his Security instrument shail
hind ancd hanalit the succeisar=.and assigns of Lander and HBorrower, subject to the provisions of paragraph 10. Borrowar's covenante and agreements
shall he joint and saveral. An'¢ Brrrower who co-signs this Security lnstrument but does not execute the Note: (a} ia co-signing this Security Instrument
citly 10 mortgage, grant and coavey that Borrower's interast in the Property tunder tha terma of this Security Instrument; (b) is nat petsonally obligatect 10
pny the aums securad by thia Scur v instrument: end (c) ngraes that tender and any other Borrower may agrae 1o axtend. maodity, forboar or make any
nccommodations wath regard to the (a1 s of this Secunty Instrumaeint or the Note without that Borrowet’s consent.

11. Loan Charges. if the loan rxuured by this Secunity Instiunnment is subject to a law which sets maximum loan charges, and that law is finally
mterpiaind so that the interest or othei lozi1 charges collected or to be coliected 1n connaction with the loan exceed the permittad Himits: then: (a) any
sueh loan charge shall be reduced by the Linvunt necassary to recuce the charge o the pannitted limit; and (b) any suma already collected from Botrower
which axcesded parmitted timita will be tofi- (ded to Borrower. Lender may choose to nake this refund by reducing the principal owed tnder the Note or
by mabkang a ditect paymaent 'o Botrower. If a refur i ysduces principal, the reduction will be treated aa a partial propayment.

12. Legislation Affecting Lender’'s Righte K shactment or expiration of applicable taws has the effeact of 1endeiing any provision of the No'e or
s Sectuity inatrumen? unenforceable according to s 1erms, Lanclar, at its option. may require immediate paytment i full of all sums secured by this
Sacipity Instrimment and may invoke any remedies permit’sa by paragraph 20. If Lender exercises this option, Lender shall take the staps spocified in the

vecond paagraph of paragraph 16.

13. Notiows. Anv notice to Borrowsr provided ‘or ir.this Security Instrument shall be giver by delivering it or Hy mailing it by first class mait
unteas applicable law requires use of another method. The nsticy shall he dnected 1o the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by fitst cizsr uail 10 Londer's address siated herein or any other address Lander designates by notice
10 Borrowst  Any notice providad for in this Security Instrument ha'. +4 desmed to have been givan to Borrower or Lender when given as provided in this

paragaph

14. Governing Law: Severablilty. This Security instrument shall ba governed by federal law and the law of the jurisdiction in which the Property
i3 lceated In the evant that any provision or clause of this Sactrity Ingtitnant > the Note conflicts with applicable law, such conffict shall not affect other
nrovisons of this Security Instrument or the Note which can be given al act without the conflicting provision. To this snd the p:ovisions of this Secuwity

trstrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformad copy of 11> Note and of this Security instrument.

16. Transfer of the Property or & Beneficial Interest in Borrower. if al’ o “iny part of the Property or any intarest in it is sold or transferred (or if
a benaticial interest in Borrower i3 sold or transferred and Borrower is not & naw . al yrson) without Lender's prior written consent, Lender may, at ite
ontion, require immediate payment in tull of all sums secured by this Security Instriiaen’. 2owever, this option shalf not he exercised by Lender if exercise
13 prohibited by fecderal iaw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower noltice of acceleraticn, Th notice shalt provide a period of not less than 30 days from
the cdete tha notice is deliverad or mailed withir which Borrowesr must pay all sums ascuica by thi= Sacurity Instrument. If Borrowear fails 1o pay thegse sums
prior to the expiration ol this penod. Lender may invoke any remedies pernutted by this Security nstriment without further notice or demand on Borrower,

17. Borrower’'s Right to Reinstate. If Borrowsr imeeta cettain conditions, Borrower shall }ave the right 1o have enforcement of this Secuiity
Instument discontinued at any time prior to the aatliar ol (a) B days {01 such other penod as appiici.nle law may specify for reinsiatement) before sale of
the Proparty puisusnt 10 any power of sals contained mi this Security Instrusment; o1 (b} sntry of a/jud gment enforcing this Security Instrument. Those
conditions are that Borrower: {(a) pays Lander all sums which then would be due under this Security hutnniznt and the Note had no accalaration occusred;
(b} curms any default of any other coveanants or agresmenta: (c) pays all axpenses incurrad in anlorcing (ms Gecurity Instrumant. including. but not litmited
to. teasonable atioineys fees; and (d) takas such action as Lender may reasonably require to assure that he iien of this Security Agreement, Lender's
vights v the Property anzd Borrower's obligation to pay the sums securecd by this Security nstrument shall conlitiue unchanged. Upon. reinstatement by
Hotrower. thia Security Inatrument and the obligation sectuirad horehy shali tamain fully alfactive as if no acceleraion had occinred. Howeaver, this right to
rmnstate shall not apply in the case of accsleration under pangiaphs 12 or 10

1B. Sale of Note: Change of Loan Servicer. Tha Nota or a partial intemsst in tha Nota (together with this [sacw ty instiument) may bo solid one
o more s withott prior notice 10 Bortowss A sale may tosult iy a change in the entity (known as the "Loan Sarvicer”; vt cotlects monthly paymaenia
due under the Nota and tins Secutity Instrument. There also may be ona or mote changes of the Loan Servicer uvelated o r sa’s of the Note. i thete is a
change of the Loan Sarvicor, Borrower will be given writtan notice of the change in accotdance with garagraph 13 above any applicable aw. The notice
wil! state the name snd address of the new Loan Servicer and the address 10 which payments should be made. The notiCe wn' aiso contain aiy other
infonmation msquived by applicable law

19. Hazardous Substances. Borrower shall not cause o parnut the prasence, use, cisposal, atorage. 1 1eleaso of any 1 acs Jous Substances on
ot m tha Proporty. Bortowet shall not do, nor allow anyone alse to do. anything affecting the Property that is in violation of any Environmental Law. The
pracading two sentences shall not apply to the presence, use, or storagle on the Property of small quantities of Hazardous Substances that me generally
racognized to be appropriate ta notmal residential uses and to maintenance of the Property

Bonowsr shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any govemnmwental or
ingulatory agency o1 pnvats party involving the Property and any Hazardous Substance ot Environimental Law of which Borrower has actual kivowlecdge. if
Bortowen teams. or is notified by any governmental or reguiatory authatity that any remova! or other remadiation of any Hazardous Substance affecting
the Propetty in necesaary, Bortowar shall prompily take all necessary remaedial nctions in accordance with Environnimental Law.

As used in this patagraph, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by Environmental Law aend
the following substances: gasoline, kerosena, other flammabtile or toxic petiolewm products, toxic pesticides and haerbicides, volatile solvents, materials
contwning ashestos or formaldehyds, and radioactive matenals, As usad 0 this paragraph, *Fnivitonmental Law” nwans federal laws and Iaws of the
junisdiction where the Propetty is located that 1olate 1o health, safety or enviionmentat protection.

20. Aocceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower's breach of any covenant or
agraamant in this Security Inatrument {but not prior to acceleration under paragraphs 12 and 18 uniess applicable law provides otherwise). The notice
shall specify: {a} the default; (b) the action required to cure the default, {c) a date, not less than 30 days {rom the date the notice is given to Borrower, by
whie:h the default must be cured: and {d) that fathure 1o cure the default on or befors the date specified in the notice may rosult in acceleration of the sums
sactirad by this Secunty Instrumaent, foreciosure by judicial proceeding and sale of the Froparty. The notice shall further inform Borrower of the right to
remstate after acceleration and the right 1o assert in the foreciosuta proceeding the non-existerice of u default or any other defense of Borrower to
accelatation and formclosurs. if the daefault is not cured on or before the date specified i the notice, Lender a1 its option may require immecdiste payment
m full of atll sums secuted by this Secunty Instriument without further demand and may foreciose this Sacurity Instrument by judicial procesding. Lender
shall ha entitled 10 collect all expenses incurred in purauing the remecies provided in this paragraph, incfuding, but not limited to, ressonable atlomaeys’
{ana and costs of title avidancs

21. Lender in Possession. Upon acceleration undet paragiaph 20 or abandonment of the Property and at any time prior to the expiration of any
preniod of redemption following judicial sale, Lander {in peraon, by agent or by judicially appointed receiver) shall be entitied to enter upon, 1ake possession
o and ranage tha Propeity and to coltect the rents of the Propecty including those past due Any rents collected by Lender or the receiver ahall ha applied

0B10638
fev 9202

IL3003444

o
%)

8b60e9




UNOFFICIAL COPY




UNOFFICIAL CORY

thint 1 payment of the coats of menagement nf the Property and aollection of 1ents, nclucingt, bt 1ot himiterd 1o, 1sooiver’s fasms, pretriume on receiver's

Donda and 1easonable attomeys’ (eas, and then to the aumsa secirad by this Security inatrcment
22. Release. Upon paymaent of all sunis secured by this Security Inatiiiment, Lendar shall 1alsase this Security lnstrument without chaige to

Bocrowar Borrower shall pay aty recordation costs.
23. Waiver of Homestead. Borrower waives all nght of homesiaad exemption in the Property.
RY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenanta coritained in this Security Agresment

&_QQ I,
. & Notary Public in and for said county and state, do hereby certify that

) @//,(./4177 A/O VEC C O
hrery FefoED AN /f,wu»/ L. KForoEd)
,5_ @ f’é subsaribad to tha foregoing instrurmant,

STATLE OF ILLINOIS,

parsonhally knowr to me to be the ~.an e person _~§< whosa name
appemed hafore me this day in person._ansacknowledged that ____:{' e :’ signed and deliveradd the aaid insttument as _@ll“ voluniary act, for the

unas and purposes thersin set forth
/ .
Given under imy hand and official seal. this ___ | ‘4/ _. day of &IUA/LL4V£ B [ 62?3
/ A /f { Lot q)ﬁ/lfﬂ(ﬂ,ér’

My conunission expiros: _8 5 2 g
Notary Public
MINPIIPPPP20PIIPPPPIINP0022). VI))N)))‘
b

*OFFICIAL SEAL"
William Novello
Noun Public, State of lllinois

My Commssion Expires 7/25/97
R ARH AR F AR A IR

Thia document was prapared by:
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