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RORTCAGE T SECUFE A REVOLVING CREDIT LoaN’ ) 93631x 196

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is made by and among
Sherwin A. Felgen and Lols S. Feigen, his wife, as joint tenants,

(herein "Borrower™), and BANK OF BUFFALO GROVE (herein "Bank").

Borrower, in consideration of the indebtedness herein recited, grants, bsrgains, sells and conveys, warrants
and mortgages (unless Borrower is a Trust, in uhich event Borrower conveys, mortgages and quitclaima) unto Bank
and Bank's successors and assigns, the following Described property located in the __ village of
Buffalo Grove . , County of _ Ccok , State of Illinois:

Lot 262 in Buffalo Grove Unit No. 6, being a subdivision in the East half of Section 5,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, 1llinois.

»  DEFRT~-D1 RECORDING $37.50
. T#.ég.L? YRAN 9416 GB/10/93 16128 ﬂL’l

W SRR el S M Py
LCDK COUNTY REfDRDER

P.T.1. #03-05-404-011. Gy,
Jdbdhﬁ?{}’f)if)‘ . zpr-ux

123337 TRAS 932 00/10/93 1612910
L T M-DE-aZONO.

Puffalo Grove, IL 60089 ‘DK COUNTY RECGRDER ,

commonly known as: 646 Fvergreen
I1linois {Merein "Property Address"); | |

TO HAVE AND TO HOLD such property unto Bank and Banl 's successors and assigns, farever, together with all the
improvements now or hereafter erected on the property, (an} all easements, rights, appurtenances aftsr acquired
title or reversion in and to the beds of ways, streets, averues, and alleys adjoining the Property, and rents
(subject however to the rights and authorities given herein to'Bank to collect ond apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, anr water stock, insurance and condemnation
proceeds, and all fixtures now or hereafter attached to the pruperty.—all of whick, including replacements anc (L
additions thereto, shall be deemed to be and remain a part of the pioperty covered by tnis Mortgage; and #ll of (.0
the foregoing, together with said prcperty are hereinafter referred to’e: ‘the "Property"; as to any property whickK™
does not constitute a fixture (as such term is defined in the Uniform Commcclal Code), this Mortgage is hereby -

!

deemed to be, as well, a Security Agreement under the Uniform Commerciel Coue for the purpose of creating a g
security interest in such property, which Borrower hereby grants to Bank es Secured Party (as such term is daf‘ineéo
in the sald Cade): ch

To Secure to Bank on condition of the repayment of the indehtedrsss svidenced by & fareement and Disclosure
Statement ("Agreement") of even date hersuith and by Borrower’s Variable Interest Rate Premise=ary Note ("Note") of
even date herewith, in the principal sum of U.5.% 50,000.00 , or sa much thareof os'may bas advanced and
outstanding, with interest thereon, providing for morithly installments of intarest, with the prircipal belance of
the i{ndebtedness, if not sooner paid or required to be paid, due and payable 10 years from the dats
thereof; the payment of all other sums, with interest thereon, advanced in accordance hetewith to protect the
security of this Mortgage; and the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Ncte and this Mortgage are collectively referred to as the "Credit
Documents®™. The Note evidences a "revolving credit” as defined in Illinois Statutes Chepter 17, Parajraph 6405
and as otherwise amended. The lien of this Mortgage secures payment ¢f any existing indebtedness and future
advances made pursuant to the Note, to the same extent as Lf such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there is eny advance made at the time this Mortgage
is exscuted and without regard as te whether or not there is any indehbtecdness outstanding st the time any advance

is made.
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Notwlthstnnding anytlw'gwgu the contrary hare;n.l éha Jroper*y sha ; 1nc1ude all of Borrower's right, ti\». Wi

g¢ irderpst in ano to the renl property described sbove, whether such right, title, and interest is acguired
gefore or aftar exscution of this Mortgagye.

Borrowsr covenants that Sorrower is the lawful ownsr of the estate in land hersby conveyed and has the right
to grant, convey and mortgage the Property, and the Property is unancumbered except for encumbrances of record.
Borrover (unless Borrower is a Trust) covenants that Bcrrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record. 8Borrower covensnts that Borrower will
neither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thereof, or change in any way the condition of title of the Property or

any part thereof,

Borrower acknowledges that the Note calls for & varishle interest rate, and that the Bank may, pric: to the
explration of the term of Note, cancel future advances thereunder snd/or require repayment of the outstanding

balance under the ’ate.
COVENANTS, Burrcwer and Bank covenant and agree as follows:

1. PAYFENT OF CAZi# AL AND INTEREST. Borrower shall promptly pay uhen due, in sccordance with the terms
of the Note, the principal ars !nterest on the indebtsdnass evidenced by the Note, together with any late charges

and othsr charges imposed under cha Note,

2. APPLICATION OF PAYMENTS, risss spplicable law requires otherwise, all payments received by Bank under
the Nate and this Mortgage shall be applizo by Bank first in payment of amounts payable to Bank Ly Sorrower under
paragraphs 6 and 26 of this Mortgage, thun tr intsrest payable on the Note, then to other charges peyable under

the Agresement, and then tc the principal of the-Nota.

3. PRIOR MORTGAGES AND DEEDS OF TRUSTy CHIARGES: LIENS, Borrower shell fully and timely perform all of
Borrower's obligations under any mortgage, dead of t-ust or other security agreement with a lien uhich has or
sppears to have any priority over this Mortgage, includinc Borrower's covenants to make any payments when due.
Borrower shall pay or cause to be paid, at least Lan (10) days befors delinquency, all tzxes, assessments and
other charges, fines and impositions attributable to the Proper¢: and all encumbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Froperty which may attain any priority over this
Mortgage, and leasehold payments or ground rents, if any, Borrower flwll deliver tu Bank upon its request,

receipts evidencing such payment,

4, HAZARD INSURANCE, Borrower shall, at its cost, keep the improveserls row existing or hereafter erected
on the Property insured against loss by fire, hazards included within the tern "extended coverage", and such other
hazards (collectively referred to as "Hazards") as Bank may require. Borrower zhall maintain Hazard insurance for
the entire term of the Note or such other periods as Bank may require and in an amoint 3qual to the lesser of (R)
the maximum insurable value of the Proparty or (B) the amount of the line of credit seciued by this Mortgsge plus
the outstanding amount of any obligation secured in priority over this Mortgage, but in<n event shall such
amounts be less than the amount necessary to satisfy the coinsurance requirement contained in-the insurance

policy.

The insurarce carrier providing the insurance shall be chosen by Borrower subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. All insurence policies and renewals thereof
shali be in a form acceptable to Beank and shall include a standard mortgage clause in favor of and in a form
acceptable to Bank., Bank shall have the right to hold the policies and renewals therecf, subject to the terms of
any mortgage, deed of trust or cther security agreement with a lien which has or appears to have any priority over
this Mortgage. If Borrower makes the premium payment directly, Borrcuer shall promptly furnish tc Bank all
reneval notices and, if requestad by Bank, all receipts of said premliums. If policies and renewals are held hy
any other person, Borrower shall supply coples of such to Bank within ten (10) calendar days after issuance.

Bank may maka

In the event of loss, Borrcwer shell give prompt notice to the {nsurance carrier and Bank.
proof of loss if not mads promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed of trust or other ﬁecur/lty egreament with & lien which
has or appears to have any priority over this Mortgage, the amounts collected by Borrower or 8ank under sny Hazard
insurance policy may, at Bank's sole discretion, either be spplied to the indebtedness secured by this Mortgage
(after payment of all reasonable costs, expenses and attorneys' fees necussarily paid or incurred by Bank and
Borrower In this connaction) and in such order as Bank may determine or be relessed to Sorrower for use in
1epairing or reconstructing the Propacty, and Bank is hereby irrevocably authorized to do any of the above, Such
application or release shall not cure or waive any default or notice of default, under this Mortgage ar invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if 8arrower fails to respond to Bank in writing within thirty
(30) calendar days from the date notice is mailed by Bank to Borrower that the lnsurance carrier offers tc settle
a8 claim Por insurance benefits, Bank is irrevocably authorized to settle the cleim and to collsct and apply the
insurance proceeds at Bank's sole option either to rostoration or repalr of the Property or to the sums secured by

this Mortgage.

If the Property is acquired by Bank, all right, title and interesst cf Borrower in and to any insurance
policies and in and Lo the prozeeds thereof resulting from damage to the Property prier tc such sale or
acquisition shall becore ihe property of Bank to the extent of the sums secured by this Mortqage immediately prior

to such sale or acquisition,

S. PRESERVATION AND MiI'/TZNANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and msintain the Froperty in compliance with applicable laws, statutes, ordinances,
orders, requirements, decroes or reguiations, shall keep the Property in good condition and repeir, including the
topair or restorstion of any improvemen’s on the Property which may be damageo or destroysd, shell not commit or
permit waste or permit Impeirment or ceteciciation of the Property., If this Mortgage is on a unit in o
condominium or a planned unit development, Boircwer shall promptly perform all of Borrover's obligations under the
geclaration or covenants creating or governing % s-condominlum or planned unit developmsnt, the by-laws and
requlations of the condominium or planned unit developmant, and constltuent documents, all as mey be amended from
time to time. If a condominium or planned unit develrpmont rider is executed by Borrower and recorded together
with the Mortgage, the covenanits and agreements of such.vizer shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage o 37 the rider wers a parl hereof,

6. PROTECTION OF BANK'S SECURITY. If Borrower fails to ne:rform the covenants and agreements contained in
this Mortgage or in the Credit Oocuments, or if any action or proceciing is commenced which affects Bank's
interest in the Property or the rights or powers of Bank, then Bank without demand upon Borrower but upen notice
to Borrower pursuant to paragraph 11 hereof, may, without releasing Boriowir From any obligation in this Mortgags,
make such appearances, defend the action or proceeding, dishurse such sums, ‘acluding reasonsble attorneys' fees,
and take such action as Bank deems necessary to protect the security of this Mortqage. If Bark has required
mortgage insurance as a condition of making the loan secured by this Mortgage, Jurrover shall pay the premiums
required to maintain such insurance in effect until such time as the requirement fcr sich insurance terminstes in

accordance with Barrower's and Bank's written agreement or applicable law,

£6

Any amounts disbursed by Bamk pursuant to this paragrarh 5, with interest thereon at-iha rate from time to ™
time in effect under the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Unless(:,)
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall be paysble upon notice from
Bank to Barrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Bank to incur ~
any expense or take any action hereunder and any action taken shall not release Borrower from any ctligation in ,~:T

this Mortgage.

7. INSPECTION. B8ark may make or cause to be made reasonable entries upon and inspections of the Proparty,
provided that, except in an emergency, Bank shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Bank's interest in the Property.

8. CONDEMNATION. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condamnation or other taking of the Property, or part thereof, or for conveyance in lieu nf condemnation,
are horeby asslgned ard shall be pald to Bank aubject to the terms of any mortgage, deed of trust or ather
security agreement with & lien which has priority over thls Mortgage. Borrower agrees to execute such further
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documents a3 may be required by the condemation authority to effectuate this paragraph. dank {5 hereby
irrevocably authorized to apply or release such moneys recelved or make ssttlement for such moneys in the same
manner and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
{nsurance. No settlement for condemnation damages shall be made without Bank's prior written approval.

6, BORROMER NOT RELEASED; FORDEARANCE BY BANK NOT A WAIVER. Extension of the time for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification {n payment terms of the sums
secured by this Mortgage granted by Bank to any successor in interast of Borrovsr, or the wajver or failure to
exsrcise any right granted herein or undar the Cradit Documents shall not opeiata to release, in any manner, the
liability of the original Borrower, Borrower's successors in intermst, or any guarantor or surety thereof. Bank
ghall not be required to commence procaedings against such successor or refuse to extend time for psyment or
otheruise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the originel
Borrowar and Borrower's successors in interest. Bank shall not be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hersunder unless such waiver is in writing and signed by Bank, Any
such walver shail zpply only to the extent spacifically set forth in the writing, R waiver as to one event shall
nat be construed ed cantinuing or as a waiver as to any other event. The procurement of insurance or the payment
of taxas, other lienz-ur charges by Bank shall not be a waiver of Bark's right as otheruise provided in this
Mortgage to accelerate ! -maturity of the indebtedness secured by this Mortgage in the event of Borrower's
default under this Mertgay2 #o the other Credit Documents.

10. SUCCESSORS AND ASSILAS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covenants and
agreements herein contained shall hi~d  and the rights hareunder shall {nure to, the respective succescsrs, helrs,
1egatess, deviseos and assipns of Baik sn.Borrower, subject to the provisions of psragraph 16 hereol. All
covsnants ond sgreements of Borrower (o Borrover's successors, holrs, legatess, devisses and assigns) shall be
joint end several, Any borrower vho cu-signe this Mortgage, but does not exacute the Note, (a) is co-signing this
Mortgage only to encumber that Borrower's intarse’ in the Property under the iien and terms of this Mirtgage and
to releass homestead rights, if any, (b) is not'personslly lisble on the Note or under this Mortgage, ano (c)
agrees that Bank and any othar Borrower hereunder miy ayree to extend, modify, forbeer, or make any other
accommodations with regard to the terms of this Mortgace or the Note, without that Borrower's consent and without
relesasing that Borrower cr modifying this Mortgage as to ‘nab Borrower's interest in the Property. Tha capticns
and headings of the Paragraphs of this Mortgage are for convanience only and are not to be used to interpret or
dufine the provisions hereof. In this Mortgege, uhenever tha rortext so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the plural,

11. NOTICES. Except for any notice required under spplicable isu io be given in another manner: (a) any
notice to Borrower {or Borrower's successors, heirs, legatecs, devisees 2nd cs3igns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registecicd or certified mail addressed to,
Barrower (or Borrower's successors, hairs, legatees, cevisees and assigns) at the Property Address or at such b
other address as Borrower {or Borrower's successors, heirs, legatees, davisess and 7ssigns) may cesignate by
written notice to Bank as provided herein; and (b) any notice to Benk shall be given b; zegistered or certified
mail to bank at 10 E. Dundee Rd., Buffalo Grove, IL, or to such other address as Bank may designate by
written notice to Borrower (or to Berrower's successors, heirs, legatees, devisees and asgigns which have provided
Bank with written notice of their existence and address) as provided herain, RAny notice provicec for in this
Mortgage shsll be deemed to have been given on the date hand delivery is actually mede or the date notice is
deposited into the U,S. mail system as registered or certified meil addressed as provided in this pa:agraph 11,

12. GOVERNING LAu; SEVERABILITY. The Mortgege shall be governed by and interpreted in accerdance with the
laws of the Stats of Illinois. If any provision of this Mortgage shall be adjudged invalid, iliegal, or
2 unenforceable by any court, such provision shall be deemed stricken from this fMortgage and the balarnce ¢f the
(! Mortgoge shall be construed as if such provision had never been included. As used herein, "costs", "expenses" and
L)) "attorneys' fees" include all sums to the extent not prohibited by spplicable law or 1limitad herein.

:;? 13. BORROWER'S COPY. Borrowsr shall be furnished a conformed copy c;F the Note and of this Mortgage at the
iy time of execution or after recordation herecf.

e
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14, REMEDIES CUMLATIVE, Bark may exercise all of the rl@hté“nnd'reméélos'proékdad'ln this Mortgage and in
the Cradit Oocuments, or which may be avallable to Bank by law, and all such rights and remedies shall be
cumulative and concutrent, and may be pursued singly, successively or together, at Bank's sole discretion, and may

be exercised as often as occasion therefor shall occur.

1S. EVENTS OF DEFAILT.

a. Motice and Grace Period. An Event of Oefault will occur hereunder upon the expiration of the
applicable grace period, if any, after Bank gives written notice to Borrower of Borrower's breach or violation of
Borrower's caovenants under any of the Credit Documents and upon Borrower's faiture to cure such breach or
violation, and to provide Bank, durlng that grace pariod, 1f sny, with avidence resannably aatisfactory to it of
such curm. In sach casn, tha grace perlod begins to run on the day after the notlce Is gluen, and explren at
11:59 p.m., Central time, on the last day of the period. If there {s no gracu perlod appliceble to e particular
breach or violatiGn, the Event of Default will occur hereunder upon the glving of the sbove notica. Such notice
shall be given to Berrover in accordance with paragraph 11 hereof and shall contain the following information:

(1) the nature of doitvwer's breach or violation; (2) the action, if any, required or permitted to cure such
breach or viclation; (7} ‘he applicable grace period, if any, during which such breach or violation must be cured;
and (&) whether failure to.cure such breach or violation within the specified grece period, if any, will result in
acceleration of the sums secur~d by this Mortgage and the potential foreclosure of this Mortgage. The notlce
shall further inform Borrower cf.%he right, {f any, under applicable law, to reinstate his revolving line of

credit under this Mortgage after ascoleration.

b. Events of Default. Set forth telow is a list of events vhich, upon the lapse of the applicable grace
period, if any, will constitute Events of.Dzfault. (Applicable grace periods are set forth parentheticelly after
each event)}, The svents are: (1) Borrowss fails to pay uhen due any amounts due under the Credit Oocuments;
(thirty (30) cday grace period); (2) Bank receiues actusl knowledge that Borrower omitted materisl information in
Borrower's credit spplication or made any false ur mizleading statements on Borrower's credit applicstion (no
grace period); (3) Borrower dies or changes his or ner marital status and transfers Borrower's interest in the
Praperty to someone who either (1) is not also a signalory of all the Credit Documents (no grace period); or (ii)
is a signatory of all the Credit Documents if such tramsfer; In Bank's reasonable judgment, materially impalrs the
security for the line of credit described in the Credit Documeats (no grace periocd); {4) Borrower commits any
action or imaction uwhich adversely affects the Property; (5) Eorcower files for bankruptcy, or bankruptcy
proceedings are instituted against 8Sorrower and not dismissed withir-sixty (60) calsndar days, under any provision
of any state or federal bankruptcy law in effect at the time of filling (10 grace period); (B) Borrower makes an
assignment for the benefit of his or her creditors, becomes insoluent o7 hicomes unable to meet his or her
obligations generally as they become due (no grace period); (7) Borrower furtiier encumbers the Property, or
suffers a lien, claim of llen or emcumbrance agalnst the Property (thirty (3() day grace period in which to remove
the lien, claim of lien or encumbrance); (8) Borrower cefaults or an action is'flled alleging a default under any
credit instrument ur mortgage evidencing or securing an obligation of Borrower witt priority in right of payment
over the line of credit described in the Credit Documents or whose llen has or appears cdo-have any priority over s

the lien hereof (no grace period), or any other creditor of Borrower attempts to {or acicvally does) seize or < 5
obtain a writ of attschment against the Property (no grace period). EE;.
v

G

c. Remedies (including freezing the line). In addition to acceleration of the indebtedness owing under (-
this Note permitted in the event of my sale or transfer of, or promise to sell or transfer, sll or any part of the>
Property securing the Note, or any interest therein, or any interest in the Trust which holds title to the Cﬁj
Property, if any, which events are specifically covered in paragraph 7 of the Note, Note Holder may, at its sole C}o
cotion, upon the occurrence of an Event of Default, freeze or terminate the line, and, regquire me to make
immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid {nterest and
other charges. If I fail to make such payment upon demand, Note Holder may instituta foreclosure proceedings or
pursue any other remedy or remedies given to Note Holder by law or under the Credit Documents. As additional
specific protection, nmotwithstanding any other term of this Note, Nole Holder, without declaring or asserting an |
Event of Default or invoking any of its remecies pertaining to Events of Default, may immediately and without
notice, freeze the line, upon the occurrence of any event enumerated in sub-paragrapt 6b or paragraph 7 of tha
Note. Freezing the line will not preclude Nota Holder from subsequently exarcising its call option pursuant to
paragraph 6 of this Note, or exercising any right or remedy set forth herein or in any of the Credit Documents.

-5-
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18, TRANSFER OF T'UNYDIFBHQIA]&WC QBX any, sells, conhveys, oaslignr. or'

transfars, or promises or contracts to sell, convey, ussign or transfer, all or any part of the Property or any
interast therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any goound leases affecting the Property, or if titla to the Property, or any direct or {ndirect
interest therein, is otheruise sold or tranaferred, voluntarily or involuntarily, including without limitation,
sale or transfer in sny proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without Bank's prior written consent, Bank shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately ctw and
payabla as sat forth in paragraph 17 of the Agreement., Failure to pay such indettedness within ten (10) days
after notice to Borrower of such acceleraticn shall constitute an Event of Daefault. Any use or attempted use by
Borrower of the ravolving line of credit evidenced by the Agreement and the Note aftur Borrower's sale, transfer,
or promise to sell or tronsfer ths Proparty or ony dirsct or indirect intereat therein, or omendment or
termination of sny ground leasas affecting the Proparty, shall constitute a separata Event of Default.

17. IMPAIRMENT OF NOTE HOLDER'S RIGHTS

a. Uhen Lirr way be Frozen or Credit Limit Recduced. Note Holder may temporarily freeze the line at any
tine, or reduce my cledit limit, if: (1) the value of the dwelling that secures the plan declines significantly
below the Property's azoruised value for purposes of the plang (2) the Note Holder rmasonably believes tnst T will
be unable to fulfill the epament obligations under tha plan becauss of a material change in my financial
circumstances; (3) I em in vefault of any matorial obligation under this Note; (4) The Note Holder is precluded by
government action from imposing ine annual percentage rate provided for in the Note; (S} the priority of the Note
Holder's interest Is adversely affictad by government action to the extent that the value of the security interest
is less than 120 percent of the cred’c line (for example, through imposition of a tax lien); (6) the Note Holder
is notified by its regulatory agency thit cuntinued advances constitute sn unsafe and unsound prectice; or (7} the

maximum annual percentage rate is reached,

)

b. Notice. To freeze the line or reduce .ia credit line pursuant to this paragraph, Ncte Holder must
deliver or mail (registered or certified mail) withi:i three (3) business days after the action is taken tc the
Property's saddress a uritten notice addressed to me, epecifying a date at least thirty (30) calendar days after
tha date of notice after uhich it will not honor any chesxs and thus not extend further credit. Upon receipt of

such notice, I egree to immediately return to Notw Halder =i}'my unused checks. If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my oulsiunding principal balsnce until the Due Date,
provided, however, that Note Holder will still have the right, §:-accordance with and at the times specified in
thies Note, to give me a subsequent notice terminating my line entirrly, thus advancing the date principal

repayment is due.

18, ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEXVER; LENDER IN POSSESSTZ4. . As additional security hereunder,

Borrower hereby ssaigns to Bank the rents of the Property, provided that pricr {o:the occurrence of an Event of
Default hereunder or abandonment of the Property, Borrower shall have the right co rSllect and retain such rents

as they become dus and payable.

Upon tha occurrence of an Event of Default thereunder, or abandonment, Bank at any tim» without notice, in
person, by agent or by judicially appointed receiver, and without ragard to the adecuacy or v security fer the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in its oun name sue for or collect the rents of the Property, including those past due. All rents
collected by Bank or the receiver shall be applied first to payment of the costs of operation and management of
the Property end collection of rents, including, but not limited to, receiver's fees, premjums on recejver's bonds
and reasonable attorney's fees, and then to the sums secured by this Mortgage. Bank and the receiver shall be
1iable to sccount only for those rents actually received. The entering upon and taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Default or notice of Default

hereunder or invalidate any act done pursusnt to such notice.

19, RELEASE. Upon payment and discharge of all sums secured by this Mortgage anc termination of the
Account, this Mortgage shall become null and void and Bank shall ralease this MMortgage without charge to Borrower.

Borrower shall pay all costs of recordation, if any.
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20, REQIEST FOR NOTICES. Borrower requests that coples of any notite qf dafaulty be pddressud to Borrower
and sent to the Property Address. Bank requests that coplaa of notices of dnthult, sals ahd forerlosure from the
holder of any llen which has priority over this Mortgage be sont to Bank's address, as set forlh on page ore of

this Mortgage.

21, INCORPORATION OF TERMS, All of the terms, conditlony and pravislons of tha Agraement and Note are by
this reference incorporsted herein as i{f set forth in full, Any Event of Defaull under the Note or the Agremment

shail constitutz an Event of Default hersunder, without further rotice to Borrowwr.
2. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the Note and Agresment.

23. ACTUAL KNDWLEDGE. For purposes of this Mortgage and each of the other Credit Documents, Bark will not
be deemed to have received actual knowledge of information required to be conveyed to Bank in writing by Borrower
until the date of actusl receipt of such information at 10 E. Dundee Rd., Buffalo Grove (or
such other addresz: specified by Bank to Borrower). Such date shall be conclusively determined by return receipt
in reference to tie possession of Borrower. If such return receipt {5 not available, such date shall be
conclusively deteimiied by reference to the "Received" date stamped on such written notice by Bank or Bank'sa
agent. With regerd io oiher events or information not provided by Borrower under the Credit Documents, Bank will
be deemed to have actual wnxwledge of such event or information as of the date Bank recaives » uritten notice of
such event or informatlon fiom a source Bank ressonably believes to be relisble, Including but not limited to, a
court or other governmental sgurcy, institutionsl lender, or title company, The actual data of raceipt shall be
determined by reference to the "Rrceived" date stamped on such written notice by Bank or Bark's egent.

28, TRXES. In the event of the sasiage after the date of this Mortgage of any law changing in any wey the
laws now in force for the taxation of muctgages, or debts secured thereby, or the manner of operation of such
taxes, so as to affaect the interest of Bank, ‘ien end 1n such event 8Borrower shall pay the full amount of such

taxes.

25. YAIVER OF STATUTORY RIGHTS. Borrower shall not and will nat apply fer or avall itself of any
homestead, appraisement, valuation, redemption, stay, lex.ension, or exemption laws, or any so-called "moratorium
laws", now existing or hereafter enacted, in order to priwrist or hinder the enforcement cr foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Borrower; for itself and all who may claim through or under
it, waives any and all right to have the property and estates crmrising the Progerty marshailed upon any
foreclosure of the llen hereof and agrees that any court having jurisclction to foreclose such lien mey order the
Property sold as an entirety., Borrower hereby waives any and all rlohts of redemption from sele under any order
or decree of foreclosure, pursuant to rights herein granted, on behalr of the Mortgagor, the trust estate, and all
nersons beneficlally interested therein, and each and every person acquirino’any interest in or title to the
Property described herein subsequent to the date of this Mortgage, and on be1al' of ail other persons to the

extent permitted by Illincis law.

25, EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage ur enforce any other remedy [
of the Bank under this Mortgage, the Agreement, or the Note there shall be allowed and }ricluded, as additional -
indebtedness in the judgment or decrea, all expenditures and expenses which may be pald or-jixurred by or on
behalf of Bank for attorneys' fees, appraisers' fees, outlays for documentary end expert evicence, stenographers’
charges, publication costs, survay costs, and costs (uhich may be estimated as to items to be expendsd after entry
of the decree) of procuring all abstracts of title, title searches and examinstions, title lnsurance policies,
Torrena certificatas, and similar data and assurances with respect to title as Bank may desm reasonsbly necessary
either to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decres the true
condition of the title to or value of the Proverty. All expenditures and expenses of the nature in this paragraph
menticned, and such expenses and fees as may be incurred in the protection of sald Property and the maintenance of
the lien of this Mortgage, imcluding tne fees of any attorney employed by Bank in any litigation or proceeding
affecting this Mortgage, the Nate or the Property or in preparation for the commencement or defense or any
proceeding or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interast
thereon at the interest rate provided in the Note.
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21, CAPTIONS; SIX
only, Thay in no way defino, limit or describe the scope or intent of this Mortgaga., All the terms and
conditions of this Mortgage and the other Cradit Documents shall be binding upon and inure to the benefit of the

LK

hairs, succassors arxd assigns of the Borrower.

28. TRUSTEE EXDULPATION, If thim Mortgage s oxecuted by  Truat, _
, Trustee, aexecutes this Morigage as

Trustes as aforsssid, in the exercise of tha powsr and authority conferred upon and vested in it as such trustee,
end it is expressly understood and egreed by the mortgagee herein and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as cresting any liability on the Trustee persunally to pay said Note or any interest that may accrue

thereon, or any Indebtedness accrulng hereunder or to parform any covenants either express or implied herein
contained, ali such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note

secured hareby shall be sclely agalnst and out of the Property hereby conveyed by enforcement of the provisions
horeof end of said Nota, but this waiver shall in no way affect the personal liability of any co-msker, co-signer,

endorser or gurcontor of sald Note,
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IN WITNESS HEREQF, Borrower has executed this Mortgage.

UNOFFICIAL COPY

v

IF DOSROWER IS AN INDIVIOUAL(S):

hewin .3

Thdividual Borrowver Sherwin A%’ Feigen

. ’
}i)»—":; § : rZLQ,%g?,, : Date: 7-31-93
Individual Borrover LO18 Y. Felgen

Date:

Date: 7-31-93

Individual Borrowser

Date:

Individual BorrowsT

STATE OF ILLINOIS
cownty of  Cook 591

1, the undersigned, a Notary Pupiic in and for sald County, in the State aforesaid, DO HEREBY CERTIFY THAT

Sherwin A. Feigen and Lois S. reigen
personally known to me to be the same peiresp-whose nane Ls subscribed to the foregeing instrument, sppearsd befors

me this day in person, and acknouledged that-iz-signed, sealed and delivered the said instrument as ___thelr
free and voluntary act, for the uses and purposes therein set forth, including the release end weiver of the right.

of homestead.

Given under my hand and official seal this _ 31sc  day of __July 1993 .

“OFFICIAL SEAL”
e Lt Ot
Public, State of litincis y

Sme——— w——

i ‘&mm Expires 4/27/97 ytarv Public
4 Moy B

P
Khim Lee"

A

BANK (F BUFFALO GROVE
10 E. Dundee Rd Buffalo Grove, IL 60089

03-05~404-011. s
p.T.Iu # (1‘7
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Dated: Byt
not parsonally, but solely as aforesaid
By:
Its:
ATIEST:
Ita:

STATE OF ILLINDIS

COUNTY OF 58:

I, the undersignizd. e Notary Public, in and for the County and State aforesaid, D0 HEREBY CERTIFY, that

a—ec ~

of
a corporation, and , of sald corporation, personally
known to me to be the same parsons ubisz names are subscribed to the foreging insirument as such

end » respectively, appeared before

ma this day in parson end acknowledged {hat they signed and delivered the said instrument as their own free and
voluntary scts, and os the free and voluntecy act of said corporation, as Trustee, for the uses and purposes
therein set forth; and the said () y did also then end there scknowledge
that he, as custudian of the corporats seal of caiu corparation, did affix the said corporate seal of said
corporation to the Instrument as his own free and veiuntary act, and as the free and voluntary act of said
corporation, as Trustes, for the uszes and purposas ticrzin sat forth,

Given under my hand and official seal this, day et ”},“’()
4 R IR LAY ]
' o Y P A R 11y (l
2 (L L LIS TN AR - / -
LS Notary Pulic
Commission expiras: N

THIS INSTRUMENT PREPARED BY:
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