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FHA MORTGAGE

¥HA CASENO. | _
1317181158-703

STATE OF ILLINOIS

This Mortgage ("Zeurity Instrument”) is given on AUGUST 6TH . ,1993 .

The Mortgagor is .
ARTHUR ROJAS, DIVORCED NOT SINCE REMARRIED AND FILEMON ROJAS, A MARRIED MAN,

AND ANTONIA B. ROJAS, HIS WIFE

whosc address is 2548 EAS1T-109TH STREET, CHICAGO, 1L 60617

("Borrower”). This Sccurity Instrument is given to

INDEPENDENCE ONE MORTGAGE CUORPORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws ot MTCHIGAN -, and whose

address is 300 GALLERIA OFFICENTRE, SOUTTIELD, MI 48034

("Lender”). Borrower owces Leader the principal sum of
EIGHTY THOUSAND FIVE HUNDRED AND NO/100 o '

@I 0¥

Dollars (U.S. § 80,500.00 ' L ).
This debt is evidenced by Borrower's note dated the same date as this/Sccurity Instrument ("Note"), which. provides for

monthly payments, with the full debt, if not paid carlicr, duc and payablc on AUGUST 1ST ,2023 .

This Security Instrument sccures 10 Lender: (a) the repayment of the debt cviderced by the Noie, with interest, and all

renewals, cxtensions and modifications; (b) the payment of all other sums, witi favsrest, advanced under paragraph 6 w

protect *he security of this Secwity Instrument; and (¢) the performance of Borower's Covenanis and agreements under this

Security Instrument and the Note. For this purposs, Bosrower does hercby morigags omat and convey to Lender the

following described property located in COQK Caunty, inois:
LOT 34 AND THE SOUTH 10 FEET OF IOT 35 IN BLOCK 4 IN KIZER KND

WILLIAMS SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 7 F <&
SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINTIPAJ [JC
MERIDIAN, IN COOK COUNTY, ILLINOIS g’,
=
#26-31~-204-044 [ oy
. “ <
o :’ d
Q v,L‘
which has the addressof 13033 S. BURLEY AVENUE, CHICAGO : B A
[Strust} [City) : .
ilinois 60633 ("Property Address”); '
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erccied on the property, and ali cascments, rights, -
appurtenances, rents, moyalties, mincral, oil and gas rights and profits, water rights and stock and all' fixtures now or o
hercafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Alf of the =
foregoing is referred w in this Security [nstrument as the "Property.” ' ‘ e

-~
[

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has ﬁlc.ﬁght (1)
morigage, grant and convey the Property and thet the Property is unencumbenxt, cxcopt for encumbrances of record.
Borrowes warrants and will defend generally the titke to the Property against all claims and demands, subject o any

encumbrances of record.
2/01
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payments, which are referred to in P h 2, or change thc amount of such payments. Any cxccss procecds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Sccrctary in the case of payment defaults,

require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower dcfaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior o

or on the duc datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Instrument. .
(b) Sale Without Credit Approval.  Lender shall, if permitied by upplicable law snd with the prior approval of
the Secretary, require immediate pryment in fult of all the sums sccured by this Secunty Instrument i

(i) Al or part of the Property, or a benceficial interest in u trust owning all or part of the Property, is sold or

" otherwise transferred (other than by devise or descent} by the Borrower, and
purchaser or grantee as his or her principal residerice, or the purchaser or

(ii) The Praperty is not occupied by the
granice does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccrotary. e - o o .

(c) No Waiver. If circumstances occur that would permjt Lender to require immediatc payment in fuil, but
Lender does not require such payments, Lender docs not waide its rights with respect 10 subsequent cvents.

(d) Regrations of HUD Secretary. In many circumstarges rcgulations issucd by -the’ Sccrctary will limit
Lender s sighte, in the casc of payment defauhs, to require immetttale payment in full and foreclose if not paid. This
Sccurity Insaument docs not authorize acceleration or foreclosure if not permitied by regulations of the Sccretary.
(e) Mortgag~ Not Insured. Borrower agrecs that should this Security Instrument and the note sccurcd thereby not
be cligible foevisurance under the National Housing Act within - 90 DAYS from the
date hereof, LéndzZrmay, at its option and notwithsianding anything in Paragraph 9, requirc immediate payment in
full of all sums sc:ured by this Sccurity instrument. A writicn siatement of any authorized agent of the Secretary
dated subsequent to 90 (NINETY) DAYS from the datc hereof, declining o insure this Security
Instrument and the note sccezed thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this option ‘may net be cxercised by Lender when the unavailability of insurance is solely duc to
Lender's failure to remit a mipugs insurance premium to the Sceretary,

10. Reinstatement. Borrower has'a right to be reinstated if Lender has required immediate payment in full becausc
of Borrower's failure 1o pay an amount due vnder the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings arc instituted. To reinstatc the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account <utrent including. to the cxient they arc obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reasoeno’s.and customary attorneys’ fees and cxpenscs properly associated with
the foreclosure proceeding. Upon rcinstatement by Poriower, this Security Instrument and the obligations that it securcs
shall remain in effect as if Lender had not required viimediate payment in full. However, Lender is not required to permil

rcinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years

immediaicly preceding the commencement of a current fareclosure pre
on different grounds in the future, or (iif) reinstatement wiil adversely al

weeding, (ii) reinstatement will preclude foreclosurc
tfect the priority of the licn created by this Security

Insuument.

11. Rorrower Not Released; Forbearance by Lender Nouva “¥siver. Extwcnsion of the tmec of paymemt or
modification of amortization of the sums securcd by this Sccurity I7stament granted by Leader to any successor in inlerest
of Borrower shall not operate o reicase the liability of the origina! Brrrawer or Borrower's successor in interest Lender
shall not be required to commence procecdings against any successce a interest or refuse © extend time for payment or
otherwise modify amortization of the sums sccured by this Security initrument by reason of any demand c by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigvers.” The covenants and agreements of this
Sccurity Instrument shall hind and benefit the successors and assigns of Lender 4 Sorrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Porrower who co-signs this Security
Instrument but dacs not execute the Note: (a) is co-signing this Sccurily Instrument oty *0 mortgage, grant and convcey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot jersonally obligated to pay the

is Security Instrument: and (¢) agrees that Lender and any other Borrowce: may agree to extend, modify,

sums sccurcd by th
s of this Security Instrum:nt or the Note without that

forbcar or make any accommaodations with regard to the term

Borrower's conscnt. .
13. Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires usc of another method. The notice shall-be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lenzicr shall be given by
first class mail to Lendes's address stated hercin or any address Lender designates by notice to Burraves. Any nolice
provided for in this Security Instrument shall be deemed W have been given w Borrowoer or Leader wheit given as provided

in this paragraph.
14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law ana“ihe law of the
cvent that any provision or clause of this Security Instrument or the Notc

jurisdiction in which the Property is localed. In the
plicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which

conflicts with BIP
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc

declared to be scverable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and reventcs of
the Property as trustee for the bencfit of Lender and Borrower, This assignment of rents constituics an absolute assignment
and not an assignment for additional security only. .

If Lendcr gives notice of breach w Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied 1o the sums secured by the Sccurity Instrument; (b) Lender shall be entitied to colicct
and receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, ke conuol of or mainwin the Property before or aftes giving notico of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the dobt sccured by the Security Instrument is paid in full.

ITEM 850112 (9103 fpage 3 of 4 pages) To Order Cail: 1‘&5'33-?'.:"5"?3 tu-nlmu.l
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