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LaSalle Taiman Home Hortgage Corporation
§501 S. Kedzie Aveonue

Chicago, 1L 80629 f}
BOX 39<

LOANNO. 378941-1

{Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE ('Sacuritz instrument”) is é;lven on August 4, 1993 . The mortgagor is
James P. McMahon, MARRIED T UMBERLY MCMAHON***
' " ("Borrower”).
This Security instrument iIs givento LaSatlle Talman Bank, FSB,
A Corp. of “he United States of America : .
which Is organized &:«l existing underthelaws of United States of Americs , and whose address is
4242 N. Harlem Avenue, Norridge, I[L 6GE3A ("Lender”).

Borrower owes Lende th2 principal sumof forty Four Thousand Light Hundred Dallars and no/100
Dcllars (U.S.$ 44 ,800.00 }. This debt is

evidenced by Borrower's .t~ dated the same date as this Security instrument (*Note"). which provides for monthly
payments, with the full debt, .ot paid earlier, due and payableon September 1, 2022  This Securily
Instrument secures to Lender: /a) Jhe rapayment of the debt evidenced by the Note, with interast, and all renewals,
extansions and modifications of .ne. Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Seci“iy Instrument; and (c) the performance of Borrower's covenants and agreemernts

under this Security Instrument and the ivote. For this purpose, Borrower does hereby mortgage, grant ang corivey to

Lender the foliowing described propeitviolated in Cook SR 1AL, 7

County, lllinols:

THE EAST 60 FEET OF THE WEST 18C FEET OF LOT 6 IN BLOCK 2 IN ROBERTSON AND
YOUNG'S ADDITION TO MORGAN PARY ~BEING A SUBDIVIS!ION OF THE HORTH 831 FEET
(EXCEPT THE WEST 40 RODS THEREQF) OF THE SOUTH 100 ACRES OF THE NORTH EAST
QUARTER OF SECTION 23, TOWNSHIP 37 1ORTH, RANGE 13, EAST OF THE THIROD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

**%xK IMBERLY MCMAHON 1S EXECUTING THIS MORTGAGZ SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. o
o =l RECHRRITNKGS . $ot.0%

TR IRON 63V 00711792 1D 19:04
BLONP KB BT, MG D E Y

CRN COLNTY RUOCORPER
24-23-211-019
which has the address of 3318 W. 114th Street . Chicago : R
(Street) {City)
Mlinois 608655 ("Property Address™);

[Zp Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, a4 all ,iasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ad.uiticns shall aiso be
covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrumant.a« the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed an F.as the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encum oriinces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, s1.ajact to any

encumbrances of record.

£820E£9¢€6

FORM 3014 9/90

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/2014(9-90)-L 3/17/93 PAGE 1t OF 8

yaeo-ﬁ‘/*, ,
< o

;<

Iy
MY

TR LN

&




UNOFFICIAL COPY -

o

940 2 30vd ©6/41/€ 1-(08-8)1106/18%0//1LOWD/DSI
ANSWOAULEN! WHOFIINN DN THA/VINNS—A" TNV JTONIS—SIONITH

06/6 ¥10€ WHO4
‘¢ ydusbeied
M 80481 10D0B U Auedoid eyl uj siybi s 10pue 108101d 0} 868RIBADD UBIGO ‘UOIIJO §.J8PUBT I8 ‘ABW JepueT]
© ‘anDQR POGOBSP 6581800 LIBIUIBLL O} BJjB) J6MOLOE Ji "PIRULGHM AIGBUCSDEIUN 8q 10U |fBUS UDIYM (BAOIDdE S J8pue 0}
welqns Jemosiog AC urPSOYD 8q (jBYS 8auBINSU| 8y Buipiroad 181180 eourmnsy| 841 ‘$8.inbas Jypue ey) spojed ey o4
PUB SIUNOWE BYL U} PEUIPUIBL Bq |jBYS 8OUBINBU| iYL '83URINEU| 88JnDBJ J18PUET YORIM JO} ‘fAPOOY 10 SpOOY Bulpndu!
'SpIBZRY J0YI0 AUl rut ,8BBISACS PEPUIXE, WG} 8Y) UM PBPNIDU| 8pIBZBY ‘a1l Aq S50) Isujebe peinsu) Auedod

8Y1 UO PEISe.D JBYBBIEY 7~ Zuns|xe mou siuaweacdul oy 4ee) )BYS Jemou0g ‘edutingu| Aedold 40 piexei4 ‘g

‘89)10U JO BUIAIB BY) JO SALD 7} LIYIM BAOGE YLIOj 188 SUOHIOR BY) JO BJOW 1O BUO BXB] JO UBJ| 84} AJSIES |IFYS J8M01/08
‘usy) eyl Gupggsuem 80)10u B Ja,v000g 8B Aeus JapuaT ‘juswinisu; AIN28S SiY) 18A0 Ajpopd ujene Aew yom walj e

01 100]qns §] Apedoid ey} JO LRG Aur 1Byl SeujWIep 18PUS™ ji JUBWINASU) AJUND8S SiU1 O1 U8l 8yl Bupieupioqns J45pusT
0} A1ooRjspies jusweeaibe ue uag 8UY1C JBPIOY BY} W0} 88IN08S (0) IO ‘UBY| 8y) JO JuBwWesIojue By} wenasid o) 4eiedo

u pe 372ud [B58) ‘U) UBH B} JO JuBWasIoHUe suleBa spuajep Jo 'Aq uc ) oy uyes poob

uojudo 8,18puUBT) Byl Ut YOYM §
u; siseuoo {q) 4epue] 01 ejqeidedde JgLuBW B Ul US(| 8Ll AQ Pe.noas uonebiqo eyl jo wewAied ey) o} Jujussa uy sessbe

(e) :1omonog ssejun Juswnisu| AYNoes sy Jeno Ayoud sey yoym uejj Aue eBieyosip Andwoud jjeys ;emouog
‘sewAed ey; Bupuspy e sidisoel lepue
01 ysiwing Apdwoid yeys semouog 'Auoe%p se Uk 2d aseyl sexBul 1omou0g i ‘ydriBeued siyi sepurni ed eq O} sunowe
pdwosd yays semouog ‘wewAied pemo uasied eys o) Aoe!p ew) uo weyy Aed

JO 88DJI0U {{B JOPUBT 01 YSiN}
1{BYS 18mOLOg ‘JeuUBW J8Y) Uj pred 10U § 10 'Z ydeifwad u) pepirvid JeuuBsw ey) L suoneByqo eseyl Aed fjeys semou0g

-Aue §| '8iues punoIB 10 SuBLIARd PIOYasES) (A B JuBWINIISU] Andes siy Jeno Aisoud ujere Aew yoiym Auedold
8y} 0} BIGEINQUNE SUOsOdW| PUB Seuf) ‘S881BYD ‘SIUB'USESSE ‘sax|) (B Aed ([BYS Jemoucg ‘Suef] 'seBieyd ‘v

‘8)ON oyl Jopun anp sebietjo eig] Au 0} 188 pueB ‘enn eiound 0} ‘yuno; ‘enp 1ses8lul Gt 'pAY 12 ydeuBeied Jjapun
sjquAvd sjunowe 0] ‘PUCOBS 'BION Oy} J8pun enp sellseya L eu Aedeid Aue 0) "1su)) :peydde aq jleys Z pue ¢ sydeibried

18pun Jepuen Aq pan@0e. SJueWARd |[B '98|MIBYIO SBPIADIU “ABl.a[qBO|Idd'2 S888jUN S1UMUAR JO uCHIBd||ddy €
‘uawnasu) Aundeg siy) Ag paInoes swins

ay; 1sujeBe peId B Sk 8jes 10 uoSINbIE jo ewy Byl Je Jepusn A% £y spund Aue Aldde jeys 'Aledold 9y} jO 9{es Jo
uojsinbow ay; 0} soud ‘JepusT 'Auedold eyl |1es 10 aJnbos leys Jefuf 1 ‘1z ydwBeied sepun ‘)f ‘s8pue AqQ pley spungy
Aue semonog 0} punjes Andwosd jfeys Jepue ‘Juewnssu) AJUN38S 8ils AG PAINIBSE SWINS (I8 JO |IN} U} uswAed uodn
‘UO[BLOS|P 8108 8 epue] 1B ‘sluswiAed Ayi Ow 3A[8MI LUBY] BI0W OU Uf Aoueiopep eyl dn
98w {{BYS JOMOLIOG ‘ADuBjoyep oyl dn 8xEuw 03 A1ess800u JUNOLWIB BY] Jepii97/0) Aed jjBys Jomou0g 9580 Yons u} ‘pue
‘Bupiim up JOMOLIOg AJI0u 08 ABLL JOPUBT ‘BN UBYM SLIB)| MO.083 81 ABU 01 YUBIOHNS JOU §) B} Aue j8 s8pusn Ag
PIgY SpuUn4 BY) JO JUNOWR ay; j| ‘me( 8yqueojidde jo sluswenbal 8yl Yim BOURL.IODSS 1| SPUN 85808 8yl Joj Jemoucy
0} WNOJ0E jjeys 1opien] ‘Me| ayqed)idde Aq pey eq 0} payjuLed SJUNOWE BY) puwerza 1spus AQ (iey spund el
ueLnIsy) Alnoeg siyi Aq peinoas swns |[8 J0j AYunous [Tuoppe s pebpeid e.e spuny
8] ‘epeW SBM SPUN4 By} O HGep YoEe YoJuM Joj 8sodind eyl pue Spund eyi O} S{AVP pue sype.d Bumoys ‘spun
ayj jo Bujunoooe (enuue ue ‘ebieyd Noyym U8mouog 0] aalb JIBYys Jepuen ‘Spund 6yl vU L1ed 8q {[BYS 158.81U} 1BY]
T 18A8MOY ‘Bupiiim uj 86188 ABw J9pUBT PUR JBMOLIOG "SPUN 8y} Uo sBujues 10 iseseu; Aue semouog Aed 03 pesnbal
eq j0u |jpys Jepusn ‘pied aq o; 1seielul salinbal me; eigeoldde 10 epeu §} weweasBe ue sseryD - osIMIBYI0 sapinoad
Mme| 6iqeo(dde $8ejuUN ‘U] SIY) YiM UOJI0aUUOD Ul Jepuet AQ pesn aojaies Bujuode) xB) 6,@)5e [eas juspuadiapu
- uB 10} 8BsBYS aw))-euo B Led 0} Jemouog Bnbes Avw Jepus”) ‘18ABMOH 9By B YONS 81y 01 J6pUST spuned
T mej eqesidde pue spung eyl uo 1seieu) Jemouiog sAed sepue ssejun 'swWwej| moIos3 8yl BulAjien 190028 M0I0Se
. oy3 BuzAjeus Ajenuus ‘spund ey BuiAidde pue Bujpioy 104 Jemosiog 8B18ys 10U ABw JopUBT ‘SLUBN 1101083 ay) Aed
*7 0} spun4y eyl Aidde jeys Jepue yueg uuo:z 8WOoH feiepa- AuB uy JO (UOHNYISUS UB YONS S| J8pua § ‘Jepuar Buipniuj)
Ajiue 10 ‘AYeiuewnisu; ‘AouaBe (B1epse) B AQ peinsu) 818 SYSOUeN 8SOUM UCININISUL UB L) Pley eq JjBys Spun- 8yl
‘me| eqeoidde

YYM ©IUBPIODIR U) BBIMIBLIO 40 SWBY| MO9S 81MN) JO SeIN}PUedxe JO FeIBLISE 9)QBUOSYe. PUB BIBD JUBLND JO SIS8Q
6L} UO 8NP 8PUN 4O UNOWB eY) BJBWIJISS ABW JEPUAT UNOLIL J8558] BY]} POBIXE O} JOU JUNOWR UB Uj SPUN PIOY puB
31084109 ‘el AuB 1B ‘ABW JOPUET ‘08 §| "UNOWE JBS8Aa) B 8188 Spun. 8yl 0} sejdde jeyl me} seyjous ssejun ‘(\vdsay.) bes
19 10925 'O'S'N 2} ‘euisl O) BN WOY POpUBLUB SB $/61 JO IOV 88INPed0id eLuBlies 818153 [eeYy (8168} By Japun
JUNODOB MOIOSS 8,JeMoL0g 10} 01inbe: ABw ueo} eBeBUOW PelBIS AjBI6P6} B 10} JOPUES) B JUNOWE WNWYXBW 8yl POBIXa
01 10U NCWE LB U| SPUNJ PIOY PUB 1981100 'aw) AU 1B 'ABW J8pueT ,'swel] MOI0S3, P|fBd 8.8 swe) 8sey |t ‘swnjweid
eouinsu; eBeBuow Jo JuswaAed ey jo neyy uy ‘g ydesBaied (0 suCISIADID 8L YIM BOUBDICIIE Ul 'JI6PUET O JemOLI0G
Aq eyqeAed swins Aus () pue ‘Aue y ‘swnjueid esurinsy) eBeBuow Aure/ () Aue j) ‘swnjuiesd 8durRINSY} POOY AueoA
(P) ‘swnjwesd edurinsu) Auedosd 10 psszey Apeed (o) ‘Auw j ‘Ausdoid 8y} uo sjues punaib Jo swewAed poyeses|
/pBOA (Q) ‘Auedoid oyl uo uey| B se Juewnisy) AyNdes Siyl 18A0 ANJoid UIBLE ABW LOJUM SJUBUSEEESE PUB SOXE] Auesh
(e) :10 {,spun,) wns ® ‘}ny uj prad sf BION 8YI HIUN ‘9ION By} Jepun enp eue sjuewded Agjuow Aep sy} uo 18pusT 0y
Aed jjeys Jemouiog ‘1opue AQ JOAIBM LBLUM B O) JO MB] 81qedjidde 0] 309[gNS "6ouURINSU| PUE 8OXBL 10} SPUNS "2
‘OYON
oy) 18pun enp sedieyd e18| pue JuswArdaid AuB puB 8JON OL) AQ PBOUBPIAS 1GeP 8Y3 UO 1Sa1elu) pue JO redjoupd ey
enp uayam Aed Apdwoud jeys 1emoLog ‘seBieyD 68 pus JeWARde.d {186101u] pur (ediouUlid jO eWAR] )
:8MOJI0) 5B 88108 pUB JUBUBADD JBPUET PUB JIeMOLO0] SINVNIAOD WHOIINN

-Auedoud fBes BupeAod JuewnIIsU] AQND8S WLOHUN B BINYISUOD Of UOOIPSUN| AQ SUORBUBA PoyW))
UM SILBUBAOD LWLICHUN-LOU PUB B8N [BUOIBU 1O} SIUBUBACD ULIOHUN 58UIQWIOD INFWNNHLSNI ALIBND3S SIHL

1-19682€ 'ONNVOT




- UNOFFICIAL COPRro -

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hoid the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss Iif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applled to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied 1o the sums secured by this Security Instrumeit, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securaed by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unlass Laender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupan~ .y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution f this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least on.; vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonao'y v'ithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desircy, samage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be iri ciafault if any forfeiture action or proceeding, whether civil or criminai, Is begun that in
Lender's good faith jJudgment/cou.d result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lencer's security intarest. Borrower may cure such a default and reinstate, as R;'ovlded In
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender’'s good fa
determination, precludes forfeiture of «he Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or-Ler.der’'s securlty interest. Borrower shali also be in default it Borrower, during the
loan application process, gave materially falsc-or inaccurate information or statements to Lender (or failed to pr e
Lender with any material Information) in corinec:ion with the loan evidenced by the Nots, inciuding, but not limited to,
representations concerning Borrower's occurancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with ail (he provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Proper’;.~if Borrower falls to perform the covenants and agreements
contained in wis Security Instrument, or there is a fegul precaeding that may significantly affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is naczssary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying ¢ nv sums secured by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable attc.neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. L sinder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall. e.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to otherterms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cund'don of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the 1.2 tgage insurance in effect. If, for any
reason, the rnortgage insurance coverage required by Lender lapses ar ceases i ko I effect, Barrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurince previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. !f substantlally equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morngage I=curance premium being
paid by Borrower when the insurance coverage tapsad or ceased to be in effect. Lender will acce pt, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longsr i« required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lende: rm.quires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the pre~iuma required to
malintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga e \nsurance ends

in accordance with any written agreament between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provikie a period
of not less than 30 days from the date the notice Is delivered or malled within which Barrower must pay all sums secured
by this Security Instrument. If Borrowsr falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as appilicable law may specify for reinstatement) before sale of the Property pursuant to any powaer of sale contained in
this Security instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undsar this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations securad hereby shall remain {ully effective as If
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant) may be 'cold one or mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Lcan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or m<re changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrowsr will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tha.si#me and address of the new Loan Servicer and the address to which payments siould be
made. The notice will also contain any other information required by applicabile law.

20. Hazardous Substaiiccs. Borrowar shall not cause or permit the presence, use, disposal. storage, or release of
any Hazardous Substances on.or i1 the Property. Borrower shall not do, nor allow anyone eise te do, anything affecting
the Property that is in violation of ar.y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses un to maintenance of the Property.

Borrower shall promptly give Lence: yaritten rotice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or pr-a‘e party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a stua. knowledge. if Borrower learns, or Is notified by any governmental or
regulatery authority, that any removal or otheivriiediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necasusrv remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subt=pCes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following st bstances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiat’e olvents, materlals containing asbestos aor formaldehyde,
and radioactive materials. As used in this paragraph 20, *t:nvironmental Law” means federal laws and laws of the

jurisdiction where the Property is located that relate to heani safaty or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further .covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bur.o\ver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Ingtrumen? (k.ut not prior to acceleration under paragraph
17 unless applicable iaw provides otherwise). The notice shail spici/fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tho..iotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befc /e tire date specified in the nctice may
result in acceleration of the suma secured by this Security instrument, \arec'osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right t7 rcinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit vr urv ather defense of Borrower o
acceleration and foreclosure. {f the default is not cured on or before the date ¢peified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secuirty irstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lenaer (i all be entitied to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includino, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!.ragl.ase this Security
Instrument without charge tc Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property:
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