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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument. |

THIS INDENTURE, made this 23RD day of JUNE, 1993 . batween
JOHN G. KELLY AND MEREDITH L. KELLY, HUSBAND AND WIFE :
. Mortouor lnd
J.I. KISLAK MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF FLORIDA (12406
\i \3()& SJ

Mortgagee.

WITNESSETH: Thii whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and de’/ve'ed by the Mortgagor, in favor of the Mortgages, and bearing sven date herswith, in the primlpnl
sum ot ONE HUNDRES, ELEVEN THOUSAND THREE HUNDRED SEVENTY FIVE
AND 00/100

EIGHT

Dotlars {$ 111,375.¢¢0 ) payable with interast at the rate of
par centum ( 8.0000 %) per annum on the unpsid balance until paid, snd

made payable tc the order of the V.~ gsgee at its office in 7900 MIAMI LAKES DRIVE WEST ) .

MIAMI LAKES, FLORIDA 22016

or at such othar plsce as the holder n.av ¢ signate in writing, and delivered or maited to the Mortgsgor; the said prmclsul |
and interest being payable in monthiy inscalim-nts ot EIGHT HUNDRED SEVENTEEN |

AND 23/100

Dollars (8 817.23 ) begin’ay on the first day of AUGUST 1 ,1993  , and

continuing on the first day of each month therex*e>-until the note is fully paid, except that the final payment of principsl
, 2023

and interest, if not sooner paid, shall be due and pava’si~ on the first dsy of JULY .

NOW, THEREFORE, the said Mortgagor, for the better sewuring of the payment of said principal sum of money and
intarest and the performance cof the covenants and agree:rents herein contained, does by thess presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the (ol)owing described real estate situste, lying and being in the
county ot COOK and the State of lllinols, to wit: .
LLOT 84 IN THIRD RIVERSIDE ADDITION BEi}GA SUBDIVISION OF THE EAST
1078.1 FEET EXCEPT THE EAST 231 FEET THEFEDF CF THE SOUTH HALF OF THE
NORTH WEST QUARTER OF SECTION 1, TOWNSHIF 7,8 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN 1IN CQOK COUNTIX, TLLINOIS.
IR NSRRIy 5 07 fa
LY U ATV L IS YA I DI A
VI 2 Y S e TRy e
18-01-125-011 S O B GUIRRE L
TOGETHER with alt and singuiar the tenements, hereditaments and appurtenances thsreunto Le’orging, and the rents,
issues, and profits thereaf; and all fixtures now or hersafter attached tc or used in connection witis (n\ premises herein [J]
described and in addition thereto the following described household apptiances, which are, and shal' re donmtd to be, ‘5';
fixtures and a pact of the realty, and are » portion of the security for the indebtecdnesy harain mentioned; [X]
&N
n
7~}
S

w
At

W0

TO HAVE AND TO HOLD thas sbove-dascribed premises, with the appurtenances and fixtures, unto the said Mortgages, it
succecsors and assigng, dorever, for the purposes and uses herein set forth, free from all rights and benefits under snd by

virtua of the Homestead §xemption Laws of the State of Hinols, which said rights and benefits the sald Mortgagor does
DPS 447

hereby expressiy release und walve.
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fuli payment of the entire indebtedness representad thereby, the Mortgagee n Tmntoa shall, in computlng the mount of
such indebtedness, credit to the account of the Mortgagor any cradit bslance remaining under the provisions of

subparagraph (a) of the praceding paragraph. [f there shail be a default under any of the provisions of this mortgage.
resulting in a public sale of the premises covered hereby, or it the Mortgagee scquires the property otherwise atfter
default, the Mortgages as Trustee shall appiy, at the time of the commencement of such proceedings or at the time the
property is otherwise scquired, the amount then remaining to credit of Mortgagor under ssid subparsgraph (s} ss a credit on
the interest accrued and unpaid and the balance to the principal then remaining unpaid under said nots.

AS ADDITIONAL SECURITY for the payment of the indebtedness atoresaid the Mortgagor does hereby assign to the
Mortgagee all the ronts, issues, and profits now due or which may hereafter become due for the use of the premises
herelinabove described. The Mortgagor shall be antitied to collect and retain sll of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other minerasl lesses or conveyances
thereof now or hereafter in effect. The lessee, assignec or sublassee of such oit, gas or mineral lease is directed to pey
any profits, bonuses, rents, revenues or royaities to the owner of the indebtedness securad hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgsges may
from time to time require, on the improvements now or hereatter on said premises, and except when payment for all such
premiums has theratofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be
carried in compra'es spproved by the Mortgagee and the policies and renewals thereof shall be hald by the Mortgages and
have attached there’s loss payable clauses in favor of and in form acceptable to the Mortgagee. In the event of loss
Mortgagor will giva i'amediate notice by mail to the Mortgages, whao may make proof of foss if not made promptly by
Mortgagor, and each insurance company concerned is heraby asuthorized and directed to make payment for such loss
directly to the Mortgageu-irsizad of to the Mortgago: and the Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by *hu ?lortgagee at its option either to the reduction of the indebted hereby s ed or to the
restoration or repair of the piop.urty damaged. In event of foreciosure of this mortgags, or other transter of title to the
mortgaged property in extinguishnient of the indebtedness secured hareby, ali right, title and intsrest of the Mortgagor in

and to any insurance policias then in fo~~s shall pass to the purchaser or grantee.

IN THE EVENT of default in making ary monthly paymant provided for herein and in the note secured hereby, or In case
of a breach of any other covenant or agree neni herein stipulated, then the whole of said principsi sum remaining unpesid
together with accrued interast thereon, shali..at-the sfection of the Mortgagee, without notice, becoms lmmaedistely due

and payable.

IN THE EVENT that the whoie of said debt is deciired to be due, the Mortgagee shall have the right immediately to
foraclose this mortgage, sand upon the tiling of any bifl fri (hat purpose, the court in which such bill is tiled may at any
time thereafter, sither before or after sale, and without notice to the said Mortgagor, or any party claiming under sald
Mortgagor, and without regard to the solvency or insolvency 7 tte time of such application for a receiver, of the person or
persons liable for the payment of the indebtedness secured her oy, and without regard to the vaiue of said premises or
whether the same shall then be occupled by tha owner of the equi’y Zf redemption, as a homestesd, appoint 8 receiver for
the benefit of the Mortgagee, with power to collect the rents, issues, un. profits of the said premises during the pendency
of such foreclosure suit and, in case of sale and a deficiency, durin( tle full statutory period of redemption, and such
rents, issues, and profits when collected may be appliad toward the pi;inent ~f the indebtedness, costs, taxes, insurancs,

and other items necessary for the protection and preservation of tha property.

IN CASE OF FORECLOSURE of this mortgage by salid Mortgagee in any court of ix'v or equity, a reasonable sum shall be
sliowed for the sclicitor's fees of the compiainant and for stenographers’ fees of th. conplainant in such proceeding, and
also for all outlays for documentary evidence znd the cost of a complete abstrac( ai title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgages st all be made a party thereto by
reason of this mortgage, its costs and expenses, and the reasonasble fees and charges of &1 attnrneys or salicitors ot the
Mortgagee, so made parties, for services in such suit or proceedings, shall be a further tie'1 an1 charge upon the said
premises under this mortgage, and all such expenses shall becoma so0 much additional indebted.:=_s . ecured hereby and be

allowed !n any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paild out of the proceeds ~f ..y sale msde in
pursuance of any such decree: [1) All the costs of such suit or suits, advertising, sale, and conveyance, inc.uding reasonable
attorneys’, solicitors’, and stenographers’ fees, outiays for documentary evidence and cost of said abstract and
examination of title; {2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances sre
made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money
remaining unpaid; (5] all sums psid by the Departmeant of Veterans Affairs on account of the guaranty or insurance of the
indebtedness secured hereby. The overplus of the proceeds of sals, if any, shall then be paid to the Mortgagor.

if Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform aif the covenants and agreements herein, then this conveyance shail be null and void and Mortgagee will, within
thirty days after written demand therefor by Mortgagor, exscute a release or satistaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or

satisfaction by Mortgages.

-

The lien of this instrument shall remain in full force and effect during any postponement or sxtension of the time of.>

payment of the indebtedness or any part thereof hareby secured; and no extension of the time of psyment of the debt-:

hereby secured given by the Mortgagee to any successor In interest of the Mortgagor shall operate to relesse, in any;--

manner, the original liability of the Mortgagor.

DPS 449
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

LH629541

THIS ASSUMPTION POLICY RIDER is made this 23RD dayot JUNE, 1993 , and
d and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt

is incorporated into and shall be d d to d
{*lnstrument”) of the same date harewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor’s Note ("Note”) of

the same date to

J.I. KISLAK MORTGAGE CORPORATION

its successors and assigns

{*Martgagee”) and cov(rin 3 the proparty described in tha inatrument and located at:

4234 FISHERMAN’S TFRRACE, LYONS, ILLINCIS 60134

(Property Acoress)
Notwithstanding snything toc the contran siQ forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and

agrees to the following:

GUARANTY: Should the Department of Vete.=ns Affairs fail or refuse to issue its guaranty in full amount within 80 days
from the date that this foan would normally Leci.me eligibie for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 of trs U.S. Code “Vetarsns Benefits”, the Mortgagee may declare the
indebtedness hereby secured st once due and payab’L <nd may foreclose immaediastely or mey exercise any other rights

hersunder or take any other proper action as by faw provide”.
TRANSFER OF THE PROPERTY: If all or any part of the Proper?y cr any interest in it is sold or transferred, this losn may be
declared immediately due and payable upon transfer (“assumptio’”) of the property securing such loan to any transferee
(*assumer”), unless the acceptability of the assumption and tran-¢e: of this loan is established by the Departmant of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Ctaster 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall aiso be sul-)uct to_additional covenants and sgresments ss set

forth below:

((u) ASSUMPTION FUNDING FEE:] A tee equal to one—-half of 1 percent {50%) 0’ the unpaid principal balance of this ioan
as of the date of transfer of the property shall be payable at the time of transfer 0 ‘;w raortgagae or its authorized sgent,
as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee <1 ih2 time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interust i the rate harsin provided, and,
at the option of the mortgagee of the indebtedness hereby secured or any transferee thervo', shall be fmmediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 1..S.C. 18289 (b}

["1b) ASSUMPTION PROCESSING CHARGE: | Upon spplication for approvat to allow assumption anJ tronsfer of this loan, a
prccessing fee may be charged by the mortgagee or itz authorized agent for determining the creditvorthiness of the

assumer and subsequently revising the holder’s ownarship records when an approved transfer is complited. . The amount of
this charge shall not exceed the [esser of the maximum established by the Department of Veterans Af{si, for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code appiies or sny maximum prescribed by applicadie State

law.
[ {c) ASSUMPTION INDEMNITY LIABILITY:] It this obligation is assumed, than the sssumer hereby agrees to assume »sll of

the obligations of the vateran under the terms of the instruments creating and securing the loan, including the obligation of
the vateran to indemnify the Depsrtment of Veterans Affairs to tha extent of any claim payment arising from the guaranty

or insurance of the indebtednass crested by this instrument.

gagor(s) hag executed this Assumption Policy Rider. ) /
. y;

<. (Seal) . 4 {Seal}
Mortgagor MEREDITH L. KELLY Mortgagor

{Seal) {Seal}

Mortgsgor Mortgagor
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