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SHEARSON LEHMAN HU o]

TQWER I, 1701 OOLF HOAD, SUITE 407 .
‘MOLLING MEADOWS, il 60008 ‘-’6")
7).

Attn: PROCERFINA JAVIER VJ

BOX 302

{Spare Above ‘This [.ine I‘or Recording Deta)

MORTGAGE an Number
THE NOTE THIS SECURITY INATRUMENT SECURES CONTAING PROVISIONS ALI.O\MNG FORC
THE INTEREST RATE AND MONTNLY PAVM!NT
THIS MORTGAGE ("8.00" Instrument’) Is given on WY BT v K1 RO
The "“'?ﬁ“ MAHGUEN E. RICHARD L. KOSMALA. JA. AND.....
CGRONYE, ALl BACH . (*Borrovier*).
This Security insttumant isgivento ... BHWSQN LEHMAN IMTTON MOBR1GAQE GORPOBATION. . ... . . . . which Ia
organized and sxisting under the laws of ... QELAWARE.,. s » NG WNOSS ROdreas is 4080 HALLMARK PABKWAY. ...
.SAN.REANANGING., CA.. 92407... ('unuor) Borrowsr owes Lender the nnocpnl sum of . Twe Huntieed. Ninety Mix
e TDousand. “me. Hundied a0s.nRs100.,. ..Oollare (U.8.8....AMN.100,00.......). This debt is evidenoed by Borrower's note
dated tho saine C«i% s this Beourity mlmmom ("Mm ) m with the full debt, il not
Paid sartior. dus a7.d payabie on ........ AHGNAL 2023 s Becurity Instrument seoures o
Lander: (s) the repa mant of the debt svidenced by llu Nots, with inlerset, and eli tmuo. um\um and modifications of
the Nots, (b) the peincnl of all other sums, wilh interest, advanoed undes palagraph ? 10 protect the seourity of
this Secunty Instrume  t; 7.nd (0) the parormance aof Goirower's covenanta and agreements under this Beourity Instrument
and the Note. For lids ,n aose, Borrower does rmoby monouoo, mam and convey (0 Lender tha following desoribed
property lacated in .. versrensee G vt ercten srsrise e crr s ittt s sssasse s rsess GOMNTY, RHNOIS:
HEMITENE § |

LOT 3 (EXCEPT THR SOUTH 24 FRET THEREOF) IN SUBDIVISION OF BLOCK 4 IN THE
SUBDIVISINN OF THE BAST 1/2 OF EL(CK 11 IN SHBFFIELD'S ADDITION TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUN'I.‘Y, ILLINOIS.

PIN:s 14-32-207-0095

i)'t i QGunb it a CRYER Y
TWYHISY PN 908% Gk 1395 Lo i 00
LA L A N T L

<

GO COUNTY RECORLER

o

.

)

which has the address ot ....1039. . BELREN........... ) JRUOIS o1 < | o7 T 1 U P
{Gityj

IAOIS ... BABT A s e e eaaan ("Property Addiass’);
lle Code)

TOGETHER WITH all the limprovemants now aor hereaiter erected on the property, and all easements,
appurtenances, und lixtures naw or hereatisr a part of the property. All repiacenments and additions shall also be covered by
this Security Instrumaent. All of ths foregoing s refecred 10 in this Security Insttument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the satate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Propaerty is unencumbered, t 101 enoumb of recorct. Bortower
wmu‘?t; and will defend generaily the title ta the Froperty againast all sialms and demands, subjeot to any enoumbrances of
(eco!

THIS SECURITY INSTRUMENT cambines unilofm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o conatitute a uniform seourity instrument cavering real property.

fLLINOIS - singie Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9C (page ! of 4 pages)
e |
1ILO1 ’
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the Property (such as a proceeding in bhankrupicy. probate, for condemnation or forfeiture of to enfurce lnws of inguintiona). then
l.ender may do and pay (or whatever is necessary (o protect tho value of the Property and Lande:'s righta in the Hrogerty
Lender's actions may inciude paying any sums secuted by a lien which has prionty over this Sacurity Instrument, appoaiing in
saurt, paying reasonable attorneys’ fees and entering on the Fraperty to make repairs. Aithough Lender may take aution under
this paragraph 7. Lender does not have (o do s0 e e s

Any smounts dishursed by Lender undar this paragraph 7 shall bec: Aot 0t Boawei mwodrhﬁu
Security Instrumaent. Unless Barrower and Lender agree o other terms of pa oﬁ,‘-lmu amounts shall bear inlasesl from ha
date of disbursement at the Note rate and shali be payable. with interest, upon&otice ews Lender o BR(rowar. (equealing )
( ' LT A

dyment. .
pay 8. Mortgage Insurance. I Lender required morigage insuraice as a condilfdn b iy / thy
this Security Instrument, Borrowses shall pay the premiurna required to mainialn AMCY i oltsat M. for any teason,
the mortgage insurance caverags raquited by Lender lapses of ceasen t0 be in effect, Borrower shali pay the prermiume requirad
to abtain coverage substantially squivalent 1o the mortgage Insurance previously in effect. at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in eteot, from an alternate mortgage insuter approved by Lender. If
substantially equivaient martgage ineurance caverage is not available, Borrower shall pay 1o Lander each month a sum equal to
ane tweltth af the yearly morntyage insurance premium heing pald by Borrower when the insurance coverage lapsed of ceaued
10 be in sitect Lander will accspi, uso and retain these payments as a loss resarve in liau Of rnorngage Insuinnce Lo rseeive
payrnents may no longer be required, al the option of Lender, it martgage insurance coverage (in the amaount and for the petiod
that Lender requires) provided by an insurer uppioved by Lender again beoarnes available and ie abtainea. Borrowsr shall pay the

remiums required to maintain morigage insurance Iin etfeot, of to provide a 10ss resarve, untii the requirement {or morigage
nsurance ends in accardance with any written agresment betweern Borraower and Lender or appiicabie law.

9. Inspection. Lender or its agerit may muke reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at tne time of or prior 10 an inapection specitying reasonable cause for the inspection.

10. Condemnation. Tne proceeds of any sward o! claim for damages, diract or consequential, in conneetion
with any condem .etion o/ other taking of any part of the Property, ot lor conveyance in lisu uf condemnaton, ate hereby
assigned and ¢’ el e paid to Lencer.

In the event of & 10ta) taking of the Praperty, the procesds shall be apphed to the sums seoured by this Heourity
Instrument, whethe or not then due, with any excess paid to Borrowst. In the sveni of a partial taking of the Property in which
the fair market value of the Property immaediately bsfore the taking is equal to or greater than the amaount of the auths secursd
by this Sacurity Instruer immediately before the taking, uniess Borrower and Lender otherwise agiee in wriling, the suins
secured by this Securit/ins’/umaent shall be reduced by the amount of the procesds multipiied by the tollowing fraction: (a)
the total amount of the suin’ sacurad immaediately hefore the taking, divided by (b} the fair market value af the Property
immaediatsly before the takina ‘Asv halance shall be pald (o Borrower. In the svent of & partial iaking of the Property in
which the talr markel value ot 1@ P.operty immadiately before the taking Is less thun the amount af the surme secured
Immaediately before the taking, urier s Burrower and Lender otherwise agree in writing or unless applicable law otheiwise
provides, the provesds shatl be aps i< to the surms secured hy this Seourity instrumaent whethet or not the sums are then due

it the praoperty s abandonsd by florrower, of il, after notice by Lender to Bortowst that tne condemnor oifers 16 imnake
an award of settle a claim for damages. 80/ /0v:9¢ {ails 10 respond to Lendaer within 3C tays after the cdate the notice is given,
Lendar s authorized to collect and apply e nroceeds, at its option, either tu restoration of topa.s of the Property of to the sums
secured by this Security instrument, whether or r2t then due.

Uniasa Lender and Borrowaer otherwi: s ag se in welting, any applioation of proceeis 10 principal shall not extend ot
postpone the due date of the rmonthly paymeni referted 10 in paiagraphs 1 and 2 or ohangn the ameount of such payments

. Borrower Not Released; Foraexrance By Lender Not a Waiver. Extension of the fimes for
payment or maditication of amaortization of the suri>.cecuted by this Secutity Insttument grantad by Lender to any successor in
interest of Borrowaer ahall not operate to ruiease the liahifit, o7 the originai Borrower or florrower's successors In interss) Lender
shall not be required to commence proceedings Agains: a7 «.auccussor in interesl or rotuse to extend time tor payment or
otherwise modity amortization of the sums secured by this ecutity instrtument by reason ot any demand made by the onginai
Borrower of Borrower's successors in interest. Any forbearance Ly vender in exercising any right or remedy shali not be a waiver
of or preciude the axaicise of any ri rkor vomndg

12. Successors and Assigns Bound: Jolnt a3 Several Llabliity; Co-signers. The covenants
and agresmants of this Security Instrtument shall bind and benetit 11e 7 urcessors and assigns of Lender and Borrower, subjsot
to the pravisions of parsgraph 17. Borrower's novenants and agresnier @ ehall be joint and several. Any Borrower who co-signs
this Security instrument but does not execute the Nots: (a) is co-signinyg *il? Secutity instrumant only o mortgsege, grant and
convey that Botrower's interest in the Property under the terms of this Security Instrument; (b) Is not pcuonnl?y obligated to pay
the suma sscuterd by this Security Instrumaent; and (c) agress that Lencler ardy 7ny cther Borrowers may sgree to extend, modity,
forbear or rake any accommodations with regard to the terms of this Seourit, ir sizument of the Note without that Borrower's

consent.
13. Loan Charges. i the ioan seaured by this Security instrumaent is suteot 10 & faw which sets maximum loan

charges, and that law is tinally interpretex sa that the interest or ather loan charges ¢ Slleciar or to be coll d in conr y
with the loarn exceed the permitied limits, then: (a) any such loan charge shall be redusod ov the amount necessary 1o raduce
tha charge to the permitted limit; and (b) any sums alroady collected from Bonowet whicr. cxcesded permitted imits wilt he
refunded to Borrower Lander inay choonw to make this refund by reducing the prinaipal cwed :nder the Note or by making »
direct payment 1o Borrower i & refund reduces principal, the reduction will be treated as a purtiz. prepaymaent without any
prepayment chn'?o under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty instrumaent shall Le g'von by delivering it of by
malling it by first class mail unless applicable law requires use of another method. The notice shali o airected to the Property
Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be giver Ly first class mail to
Lender's address stated herein or any othor adtress Lender designates by notice ta Barrower. Any notio( provided tor in this
Security instrumant shall be deemed ta have 1n given to Borrowser or Lender when gmn ns provided It iz g iagraph.

18. aovomlng Law; Severability. is Gecurity instrument shait be governed by fedwenl Faw i the law of
the jurisdiction In which the Froperty s [OCANd. n tThe event that any pravisiop or olauss of this Seourity Instiumunr or the Note
confiiets with applicable law, such coniict shall not attect other provisions of this Secunty instrument or the Note‘w! iy can be

Iven eHect without the conflicting provision. To this end the provisions of this Seourity insttumnent and the Note ais dez!arei 10
severable.

18. Borrower's Copy. Borrawer shall be ?Mn one conformed copy of the Note and of this Sacurity instrument.

17. Transfer of the Property or 8 Baneficia! Interest In Borrower. :t all o any part of the Property o
any Intecest in It is 20(d or rtanaferred (or if 8 heneficial interast in Borrowaer is soldd or transfesrad and Borrower is nat & natural
pecaan) without LLender’s prior written congsent, Lender may, at ita option, require immediste payment in full of all surms sacured
by this Security Insttument. Howevar, this ¢ption shail not be sxetcised by Lender if axercise is pruhiblted by fedetal Iaw as of

the date of this Security Insteurr.ent,
It Lander oxerciseq this option, Lender shall give Borrower notice of acgeleration. The notice shaif provide a period of

not less than 30 days from the date the notice is deltvered or mailed within which Borrowe? must pay all sums sscured by this
Security Instrument. if Borrawer fails to pay these sums prior to the expiration nt this perlod, Lender may invoke any remedies

permitted b‘tnis Security Instrumant without further notice or demand on Borower.
18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Botrower shall have tha right 10

have enforcemaent of this Security instrument discontinued at anz/’ﬂrno prior to the sarlier of: {a) 8 days (o such other period as

applicable iaw may specity for reinataternent) befora sale of the Property purauant to any power of sale contained in this
Security Instrument; or (b) entry of a judgrnent enfarcing this Securlly instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due undor this Security Instrument and the Note as if no accoleration had occurred; (b) cutes
any default of anv other covenants or agreemaents; (0} pays ail expenses incurred in anforcing this Security Instrurnent,
Including, but not limited to, reasonable attorneys' fees: and {d) takes such action as Lender may reasonably require ta assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation ta pay the stms secured by
this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this gacumy Instrumaent and the
obligations secured heraby shalt remain fuily effective as I no acceteration had occurred. Howsevaer, this right to reinstate shall
nat apply in the case of acceleration under paragraph 17.

19. Salo of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security instrument) may be sold one or more times without prias notice to Borrower. A sale may resultin a ohnngo in the entity
(known as the ‘Loan Sarvicer’) that collects monthly paymants due under the Note and this Security Instruinent. There aizo may

PASO48IL (10/02)
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THIS ADJUSTABLE RATE RIDER is made this _grth __ day of __July 10 g3
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deud
(the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable

Rute Note (the "Note™) to _ SHEARSON LEHMAN HUTTQON MORTGAGE CQRPORATION
A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located at:

1030 BELDEN CHICAQO, IL._ 60614

[Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrowes
and Lender further covenant and agree as follows:
A. INTERZANT RATE AND MONTHLY PAYMENT CRANGES

The Note/grevides for aninitial interest rate of _8,3780 Yo The Note provides for changes in the interest
rate and the montldypeyments, as follows:

4.  INTEREST RATE (ND MONTHLY PAYMENT CHANGES

(A) Change Datey

The interest rate T will pavanay chunge on the fiest day of _August L9 04, und on that day
cvery 12th month thereafter. Each 2ate on which my interest rate could change is called o "Change Dale”,

(B) The Index

Beginning with the first Change Dede,, my interest rate will be based on an Index.  The "Index” is the weekly
average yield on United States Treasury. securities adjusted to o constant maturity of 1 year, us made availubie
by the Federal Resesve Board, The mostcecent index figure availuble as of the date 45 days before cach Change
Date is called the "Current Index’,

If the Index is no longer available, the Nae/Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me notice o this choice.

(C) Culculation of Changes

Bcefore cach Change Date, the Note Holder will caicalnte my new interest rate by adding __Thiee
pereentage puints (____3.0000 96) to the Curreni-iraex,  The Note Hokler will then round the result of this
addition to the ncarest one-cighth of one percentage point (0,:2594), Subject to the limits stated in Scction 4(1) below,
this rounded amount will be my new interest rute until the next Chrags Date,

The Note Holder will then determine the amount of the mantaly paymont thait would be sufficient to repay the
unpaid principal 1 am expected to owe at the Change Date in falion the maturity date, at my new interest rate, in
substantially cqual payments,  The result of this caleulation will be the neiv antount of my monthly payment.

(I Limits on Interest Rute Changes

The interest rate T am required to pay at the first Change Date will not be greater than _2.37%0 O or ess
than _,375Q . Thercalter, my interest rate will never be increased or deersased on any single Change Date by
more than two pereentage points (2.0 %2) from the rate of intereat T have been payicg for the preceding twelve montha,
My interest rute will never be greater than 113760 %,

(E) Effective Date of Chunges

My ncw interest rate will become effective on each Change Date. T will pay the eeioiiat of my new monthly
puyment beginning on the first monthly payment date after the Change Dute uatil the amount’of vy monthly payment
changes again,

(F) Notlce of Chunges
The Note Holder will deliver or mail to me o notice of any changes in my interest rate and thic amount of my g

&

monthly payment before the effective date of any change,  The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question T may have regurding
the notice.

»

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :
Uniform Covenant 17 of the Sceurity [asirumont is amended to roud as followa:

Tranafer of the Property or u Beaeficind Interest in Borrower, 1T all or any purt of the Property or any intereat
in it is sold or trausforred (or if a bencficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior written consont, Lender may, at its option, require immodiate payment it full of all sums
secured by this Sccurity Instrument.  Howover, this option shall not be oxorcised by Londor if exercise in prohibited [,
by Foideral law as of the date ot this Sceurity {nstrument.  Leader also shull not exorgine this option if:  (u) Borrower ~
causes (0 be subatittod 1o Lender information roquired by Londer to oviduate the intonded transforco un il o new loan =
were heing made to the trunsferee; and (b)) Lender reasonubly determines that Leadee's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrumcent is accept-
ablc to Lender. e
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument Form 3111 3-88

PAQOS2 (7/88)
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ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the "Rider Addandum”) is made this
27th __ dayof _July . 1993 . and Ia Incorporated Into and shall e deemed 1o amerxd
and supplement the adjustable rate ridler {the “Rider") to the Montgage, Dead of Trust or Security
Deed (the "Ssecurity Instrument®), dated the same date as this Rider Addendum and given by the
undersigned (the "Borrower") to secure Borrower's adjustable rate note with the addendum to
adjustable rate note in tavor ot _ SHEARSON LEHMAN HUTTON MORTGAGE CORPORATIQN
(the "Lender’) and dated as of even date herewith (the “Note”), covering the property described
Iin the Securlty instrument and located at:

1039 BELDEN CHICAQQ 1L, 80614

{Property Address]

The interest rate stated on the Note Is called the “Nate Rate”. The date of the Note is calied
the "Note Date". | understand that the Lender may transfer the Note, the Security Instrument, the
Rider and this Rider Addendum. The Lender or anyone who takes the Note, the Security instrument,
the Rider anc’.this Rider Addendum by transfer and who la entitied to receive payments under the
Note Is cal’s e "Note Holder". Each date on which my adjustabie interest rate could change is

called a "Chan/c Date™.

ADDITIONAL ZOVENANTS. In addltion to the covenants and agreements made in the
Securlty Instrumanturd Rider, Borrower and Lender further cavenant and agree as follows.

1. FIXED INTEREST RATE. DPTION

| have a Converslon Uption-that | can exercise if all the conditions explained in Sectlon 2
below are met. The "Conversicn fUpion” is my option to convert the adjustable interest rate with
interest rate limits | am required tc'pay tinder the Note from an adjustable rate to the fixed rate
calculated under Section 4 below.

The Converslon Option will be avaliet!s to me only on the Change Date Immediately
preceding the third, fourth or fiith annive/ss.n: date of the first payment! due date. Each Change
Date on which my interest rate can convert fro.r/an adjuatable rate to a fixed rate also |s callad a
“Convarsion Date”. | can convert my interes rata only once on one of the three Conversion

Dates.
2. CONDITIONS TO EXERCISING THE CONVERSION OPTION

It | veant to oxercise the Convarsion Option, centain cv.itions must be met. Thess conditions
are that; (a) | must give the Note Holder notice that | want (0 7«¢ €0 at least 30 days before the next
Convarsion Date; (b) on the date | give the Note Hoilder notice that { wish to exercise the Convarsion
Option (the "Exercise Date”), | tnust not be in default under the-f<ute or the Security instrument and
| must not have been delinquent thinty days In making any payment | wa required to make under
the Note during the twelve months immediately preceding the Exercic= Late; (c) | must pay the Noto
Holder a conversion fee of U.8. $260.00; (d) | must supply to the Note i information nocesaary
to complete an updated credit review and | must pay any credit review tewa sl by the Note Holder
ta third parties; (@) | muat occupy the property described in the Security inatrs vworit as my primary
residence; (f) if the Note Holder belleves the valuo of the property described Ir the Socurity
Instrument may have daclined since the Note Date, the Note Holder must have roceived an updated
appraisal of the property described In the Securlty instrument prepared by an appraiier acceptable to
the Note Holider and | must pay any related appraisal fee paki by the Note Holder to a.thin! party;
and (g) | must complete. sign and forward 1o the Note Holder within the time perlod precartoad in
Section 3 below any documents the Note Holder requires to effect the conversion. | under~uxl that |
may not be allowed 1o exercise the Conversion Option it | do not meet the Note Holder's propsr:y and

credit standards.
3. EXERCISINQG THE CONVERSION OPTION

To obtain information as to the currantly avallable fixed rate, | may telephone the Note
Holder at the telephone number provided to me by the Note MHolder. | understand there can be no
asaurance that this rate wii be avaliable at any time subsequsnt to the telephone call, even an the
same day. The Note Holder will notity mae in writing it the phone number should change. To notity
the Note Holder that | want to axercise the Conversion Option, | must call this phone number at jeast
30 days prior to the Conversion Date, between the hours ol 9:00 a.m. and 1:.00 p.m. Paclfic Time.
The Note Holder may racora our telephone conversations. '

ADODENDUM TO ADJUSTABLE RATE RIOER
SLHMC FORM 1032 ((8/92)
A283 (08,/92)
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Assignment of Rents

THIS 14 FAMILY RIUER is made this __27th dayof ___ July . 1993 , and Is invorporated into and shall be
desmed to amend and supplement the Mortgage, Deed of Trust or Becurity Deed (the “Security instrumant®) of the same date given by the

undersigned (the “Borrower”) to secure Borrower’s Note to
SHEARSON LEHMAN HUTTON MORTQAGE CORPORATION, A DELAWARE CORPORATION

{the “Lendier") of the same date and covering the Property described in the Security instrument and tocated at:

1Q48 BELDEN CHICAGQO, Il 80614

{Propurty Addrnss)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements mads in the Security instzument, Borrower and Lender
tunther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inaddition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall aiso constitute the Property covered by the Seourity
Instrument: building mateciais, appilances and goods of every nature whatsoever now or hereafter located in, on, or used. of Intended to be usel
in connaction with e Nroperty, including, but nat limited to, those for the purposes of supplying or distributing heating, coaling, slectricity,
Qgas, water, air and lighi,size prevention and extinguishing apparatus, seourity and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, r7ngsa. staves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens
blinds, shades, curtains &nd .urtain rods, attached mircors, cabinets, pansiling and attached floor coverings naw ot heteattet attached to the
Property, all of which, incluc’1g eplacements and additions thereto, shall be deemed to be and romain a part of the Property covered by the
Security Instrumant. All of the 10/ 0ging together with the Property describad in the Security Instrumant (of the Isnsehoid estate if the Sacurity
instrument is on & leasehoid) are refe (ecito in this 1-4 Family Rider and the Sscurity instrument as the “Property”.

8. USE OF PROPERTY: COMBLIANCE WITH LAW. Borrower shall not sesk, agree 1o of make a change in the use of the
Property of its zoning classitication, Unisss Lander has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
reguiations and requirements of any governrien‘a! Lady applicable to the Property.

C. SUBORDINATE LIENS. Except as prinitted by federal law, Barrowser shall not aliow any lien interior to the Socurity instrument
o be perfected against the Property without Lendes’) prio. written permission.

. "BORROWER'S RIGHT TO REINSTATE" U/:LETED. Unitorm Covenant 18 is deisted.

F-BORROWER'S QU CURANCY. Unisas Londsi—and -Bod swe-othenies-agios-in-wiingrine-i+ol-e0mence-in-Unierm-Covenant-

Acencerning Bortawar's accupancy  af the Property ia delsted. All teiur Jau'g coxsnanta and agsamaents sat (onh -inUnitoim -Covenant 8shall
ir-in-oHeot,

~SOMaIn
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shill assign to Lender all isases of the Property and all seoutity
deposits made In cannectian with leases of the Froperty. Upon the assignment. L7 acter shall have the right to modity, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this/p~;agraph G, the word “lease’ shail mean “sublease” if the

Security instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEPR (N POSSESSION. Borrowsr absolutsly and
unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents”) of the P.oo)rty, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agtz e iat sach tenant of tha Property shall pay
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Les s *.as given Borrower notice of default
pursuant to paragraph 21 of the Security instrument and (i) Lender haa given notice to the tenant{s) that e Rants are (o be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for ao ditional secutity only.

i Lender gives natice of breach tc Borrower: () all Rents receivecd by Borrower shall be held by Borro ver 18 trustee tor tha benefii of
Lender only, to be applied 10 the sums secured by the Security instrument; (1) Lender shal! bo entitied to cotivut .7 7eceive all of the Aents
of the Property; (il) Borrowsr agreos that each tenant ot the Propoerty shatl pay ail Renta dus and unpald to Lendr. o Lendei's agents upon
Lender's written dernand 10 the tenant; (iv) unless applicable law pravides otherw:se, all Renta collected by Lander o« | 'entier’'s agents shali be
applied lirst 10 the coste of taking contral of and managing the Property and collecting the Rents, including, but not limueata, attorney's fees,
teceiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and Gther charges on the ?[
Property, and then to the sums secured by the Security Instrument; (v) Londer, Lander’s agents or any judicially appointed teceiver shall be ’
liable to account for only those Rents actually received; and (vi) Lender shall be entitied 10 have a receiver appointed to take pnssession 0} and
manage the Property snd collect the Rants and protits derived from the Property without any showing as to the inadequacy of the Pioperty ae
security.

o the Rents of the Property are not sutticiont tu cover the costs of taking control of and managing the Property and of collecting the Rents
any tunds expended by Lender for such puvpo-'u shall become indsbiedness of Borrower 10 Lender secured by the Security Instrument
pursuant to Unitorm Covenant 7.

Borrower represants and warrants that Borrowst has not executed any prior assignment of the Rents and has not and wili not psrform any
act that would prevent Lender trorm exerciging its righta under this paragraph. b

>

L 401 1ol TN

$

b

R LA

Form 3170 /90
Pagn 101 2

MULTISTATE 1-4 FAMILY RIDER - Fannle Mas/Freddie Mac Uniform (natrument

PAS367 (4/91)
1040 (04/93)
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