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MORTGAGE j ; // '

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS.

THIS MORZGAGE made this ~5th  day of __August . 1993 ;, between

Raphael Straued jand Noel Castro

(hereinafter referred to as "Mortgagor") and  Madison Bank and Trust Company

{hereinafter referred *o as "Mortgagee").

WHEREAS, Mortgagor _is 1ndebted to Mortgagee in the principal sum of
_.I‘njmm_lhnumnd_mmwdjolmﬂ : m——
DOLLARS ($.35.000.00 ) whlcn Lndebtedness ‘s evidenced by Mortgager's Note

dated _Augusr 5, 19 93 (herein referred to as the "Notel),

WHEREAS, the Note providee for interest to. be charged on the
balance of pr.s.ncipal remaining rom time to. time outstanding at a rate
which shall be  adjusted at inte“vals of twelve months. The initial
interest rate charged under the Note tor the first. twelve months shall be
Six and Ninety Huandredths: -priocent. ( 6.90 - $). bDuring the remaining
term of the . Note, interest shalli ./ 'be.-" charged.::on’'. the balance of
principal remaining from time  to’ tima outstanding at a rate equal to

four percen*‘ (_%.007. %) above the weekly
average yield on United States ‘Treasury ' sS: curitiee_ ‘adjusted to a constant

maturity of one year., and (s
WHEREAS, the Note prov:.des for initial wonthly installments of

nd 517100 -=
DOLLARS ($.230.51 ~_+) on’ the ~first day : eacdl:y > month commencing with
_S_gf_t_ﬁmb_gr 1 , 19,93 “with’ the balance of the “indo h*adness, if not sooner
paid, due and payable on August L -, 2023 .

NOW, THEREFORE, the Mortgagor, to secure the payment O the Note and any
renewals, extensions, or modifications thereof, with incverest thereon, the
payment of all other sums with interest thereon advanced 'in accordance
herewith to protect the security of this Mortgage, and the perinrmance of the
covenants and agreements of the Mortgagor herein containeqd,( the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee ithz following
described real estate located in the County of __Cook , State of

I1llingcis :
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I.N.: 16-27-417-031-0000 RIAA %f,) H Al M? s

————

This instrument was prepared by and €9
when recorded should be mailed to: a
——Edwarg Gorecld DD
—Madison Bank & Trust Company o
— 400 Hest Madison Street cn
. Chicago. TI. 60606 —
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(herein referred to as "Premises").

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold estate 1f the
Mortgage is on a leasehold) are herein referred to as the "Premises".

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally tbha title to the Premises against all claims and demands, subject
to any decu.arations, easements or restrictions listed in a schedule. of
exceptions to coverage in any title insurance policy insuring Mortgagor's
interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided in
the Note, and ‘the principal of and interest on any future advances

secured by this Moirtjy~age. SR
2. In addition, the Mortg;ggt@ﬁﬁgli:»”

(a) Promptly repaitiipééstdre orit:ébﬁiig_Lany improvement now or
hereafter on the Premises which may become damaged or destroyed.

(b) Pay immediately when due =nd payable ‘all. general taxes, special
taxes, special assessments, witer charges, sewer: service charges and
other taxes and.charges against tha. Premises, including those heretofore
due, (the monthly payments provided in the Note-in:‘anticipation of such
taxes and charges to be: applied: tliereto provided said payments are
actually made” under the terms oY said Note)),  and to furnish the
Mortgagee, upon. request,” with.'the ! sriginaliy and duplicate receipts
therefor, and all such items extended ugainst said Premises shall be
conclusively deemed valid for the :purpose of this requirement.

(c) Keep the improvements now existing or héféafter erected on the
Premises insured against loss or ‘damage by::.iize, lightning, wind storm
or such other;hazards,jas,theuMcrtgageagmay“reasonably require to be

insured against under policies providing ' for’ payment by the insurance -

companies of monies sufficient either to pay the cost of replacing or

repairing the same or to pay in full the indebtedness- secured hereby, J’.nc_.3

such companies through such agents or brokers and ir such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case of foreclosure, until expiration of ~che period of
redemption; such insurance policies, including additional and renewal
policies shall be delivered to and kept by the Mortgagse and shall
contain a clause satisfactory to the Mortgagee making then payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases regquired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such
insurance shall expire. all policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under controcl of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment  (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or 1f the Mortgagor shall dis, then and in any of said

events, the Mortgagee is hsreby authorized and empowered, as its option

and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse without offering of the several parts separately.

Upon the mommencement of any foreclosure proceeding hereunder, the court
in whicli s1ch bill is filed may at any time, either before or after
sale, and _sw‘thout notice to the Mortgagor, or any party claiming under
him, and vitnout regard to the solvency of the Mortgagor or the then
value of saia Premises, or whether the same shall then be occupied by
the owner of the.aquity of redemption as a homestead, appecint a receiver
with power to ménage and rent and to collect the rents, issues and
profits of said ‘Zremises during the pendency of such foreclosure suit
and the statutory period of redemptlon, and such rents, issues and
profits, when collcctied, may be:applied before as well as after the
foreclosure sale, towards.the: payment ‘of the indebtedness, costs, taxes,
insurance or other items- necessary ‘for the protection and preservation
of the Premises, 1nc1udlng ‘the expenses ‘of “such receivership, or on any
deficiency decree whethexr there be a ‘decree.therefore in personam or
not, and if a receiver shall e appointed he shall remain in possession
untxl the -expiration of <che full periodi .allowed by statute for
redemption,‘whether there be ridemption or not, ‘and ‘until the issuance
of a deed in ‘case of sale, .but .if..no deed:’ ‘be' issued, until the
expiration of the. statutory periud during which:dt’ ‘may be 1ssued and no
lease of sald ‘Premises shall be nuilified by the': appointment or entry
in possession of a receiver but h¢ ‘may elect to terminate any 1lease
junior to the dien herecf; and upon, fureclosure. of said Premises, there
shall be allowed and included:asan aﬂditlonal indebtedness in the
decree of sale. all expenditures and  expenses: together with interest
thereon at the rate of twenty (20%) percent rer annum, or if said rate
of interest is higher than permltted by state: law, then to the highest
rate permitted by state:law, "which may:.be pcjd or incurred by or on
behalf of the. Mortgagee for" attorneys' fees,;?pprazser's fees, court
costs and costs® (which may be- estimated as to include items to be

expended after the entry of the decree) and of procuring all such date

with respect to title as Mortgagee may reasonably deeu. necessary either
to prosecute such suit or to evidence to bidders a:_ any sale held
pursuant to such decree the true title to or value of seu’ Premises; all
of which aforesaid amounts together with interest as . n<rein provided
shall be immediately due and payable by the Mortgagor in cornection with
(a) any proceeding, including a probate or bankruptcy proceedings to
which either party hereto shall be a party by reason of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced: or (c) preparations for
the defense of or intervention in any suit or proceeding or any

threatened or contemplated suit or proceeding, which might affect the.

Premises or the security hereof. In the event of a foreclosure sale of

said Premises there shall first be paid out of the proceeds thereof all

of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obllged to see to the

application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor or raefuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in

interest.
8. Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable iaw, shall not be a walver of or

preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the

indebtedness secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or successively.

10. The covensnts contained herein shall bind and the rights hereunder shall
inure tc¢ the respective successors and assigns of Mortgagee and
Mortgagor - si.bject to the provisions of paragraph 3 hereof. All
covenants ana agreements of Mortgagor shall be joint and several.

11. Except to the exlent any notice shall be required under applicable law
to be given in ar.sther manner, any notice to Mortgagor shall be given by
mailing such notice) by certified. mail addressed to Mortgagor at the
Premises or at sucn rcher address:as. Mortgagor may designate by notice
to Mortgagee as providsad herein;and‘any notice to Mortgagee shall be
given by certified mail Leturn receipt requested to Mortgagee's address
stated herein or to: suc‘ other addressias Mortgagee may designate by
notice to Mortgagor as pimvided herein.. ‘Any: :notice provided for in
this Mortgage..shall be deciled to have’ been .given to Mortgagor or
Mortgagee when glven in the' nanner designated-’ herein.

12. Upon payment: of . all sums...secured by. this Mortgage, Mortgagee shall
release Mortgage without. charge co. Mortgagor.; :Mortgagor shall pay all
costs of recordation of~any: documewtation necessary to release this

Mortgage.

13. Mortgagor hereby waives all rlght of howedtead exemptlon in the Premises
and grants to: Mortgagee ‘the right Tto 3iuspect ‘the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

14. Mortgagor ass;gns to Mortgagee ‘and ‘authorizes tbhé Mortgagee to negotiate
for and collect any award: for condemnation ‘of:7241Y or any part of the
Premises. The Mortgagee'may, -in“its: discretion) apply any such award to
amounts due hereunder, or for restoration of the, lremises.

15. If the Mortgagor is a corporation, the Mortgagor heireby waives any and
all rights of redemption from sale under any ordes. -or decree of
foreclosure of this Mortgage on its own behalf and on belizlf of each and
every person, except decree or Jjudgment creditors of ‘“h2 Mortgagor,
acquiring any interest in or title to the Premises subseluient to theﬂ:

date of this Mortgage. <=
16. This Mortgage shall be governed by the law of the jurisdiction in which &2
the Premises are located. In the event one or more of the provisionscﬂa

contained in this Mortgage shall be prohibited or invalid under:ph
applicable law, such provision shall be ineffective only to the extentm
of such prohibitlon or invalidlty, without invalidating the remainder of &,
such provision or the remaining provisions of this Mortgage.

17. In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et seq., Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision,
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 AML-MTG- IND-4/92
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of salid provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurread
before or after any decree or Jjudgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of fereclosure.

IN WITNESS WHEREO¥, the undersigned have signed this Mortgage on the day

and year first above written at Chicaga ’ Y1linoim .
j%ﬂééu/y /L?QEA«L,— C:“QALQL?C:lZLJZ:Z;{)
RapHael Strauss Noel 'Castro
STATE OF Iildinoia 3
) S.S.
COUNTY OF (Cook )

I, the Undersigne<d, a:Naﬁa}YVPuEiicfgﬁ

aforesaid, DO HEREBY CEXTIFY ‘THAT:

l&dd;gor said County, in the State
LS TTE _a stro

L e S I TR personally
known to me to be .the. same gorson(s) whose name(s) - (is) (are) subscribed to

the foregoing Anstrument, | appeared before me ‘this ‘day in person and

acknowledged that. " they Signed, sealed and delivered the said Instruments
as their free ‘and ‘voluntacry .act, ~for:-the uses ‘and‘purposes therein set

forth, including the release ard vaiver of ‘the Righ@fdf Homestead.

GIVEN under my - hand and ﬁbfapiél seai;g'this __5th  day of

August ;. 1983

NOTARY PUBLICY X\,

My Commission Expifégl.i‘“'"w”';m'"—

©JEFF AYSERTICHT |
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/8/97

AR
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LEGAL DESCRIPTION

W LOT 8 IN PAUL VIEZENS' SUBDIVISION OF THE EAST 140.77 TEET OF LOTS 6 AND 7 IN
B REID'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP
‘ 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VGYZEILH
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