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MORTGAGE 7 -
357

THIS MORTGAGE ("Sccurity Instrument”) is given on July 29, 1993
The mortgagor i WILLIAN R, BJORK, A SINOLE PERSON NEVER MARRIED

("Borrower"), This Security Instrument is given to -
River Valley SBav.zgs Bank, FSB '
whlch is organized and cxisting underGic laws of  the United States of America . and whose address is
200 SW JefZerwon, Peovia, IL 61602

, ("Lender”). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND 00/100
N‘\ Dollars (US. $ 50,000.00 ). This acbt s evidenced by Borrower's note dated the same date as this Sccurity
< Instrument ("Note™), wh:ch provides {or monthly pcymerts. with the fuli debt, if not paid carlier, duc and payable on
Q\Q September 1, 2000 . This Securily Ins'rument securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
kimcrcst, advanced under paragraph 7 o protect the security of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and egreements under this Sccurity Instrument and the Woete, For this purpose, Borrowcr does hereby morguge,
grant and convey to Lender the following described property located in
3Ok County, Illinois:
UNIT NO. 15C AS DELINEATED ON THE SURVEY OF THY POLLOWING DESCR-
IBED PARCELS OF REAL ESTATE (HEREINAFTER REFEJ =) TO AS PARCEL)!
PARCEL 1: SUB-LOT 6§ OF 1OT ’'A’ IN.BLOCK 1 IN S0UBTIV.SION OF LOT
‘A’ IN BLOCK 1 AND OF LOT ‘A’ IN BLOCK 2 IN CATROL..C BISHOP OF
CHICAGC SUBDIVISION OF LOT 13 IN BRONSON’S ADDITION; P ARCEL 2
LOTS 7 AND 8 IN THE SUBDIVISION OF LOT ‘A’ IN BLOCK 1 I« NIE SUB-
DIVISION BY THE CATHOLIC BISHOP OF CHICAGO OF LOT 13 IN ZLOLMNON'S
ADDITION TO CHICAGO ALL IN SECTION 4, TOWNSHIP 39 NORTH, RP4CE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SA1D SURVEY IS AT-
TACHED AS EXHIBIT 'A’ TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 10, 1973 KNOWN AS
TRUST NUMBER 77754 AND RECORDED IN THE OFFICE OF COOK COUNIY RE-
CORDER OF DEEDS AS DOCUMENT 22947005, TOGETHER WITH ITS UNDIVID-
ED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PAR~
CEL ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREON AS
DEFINED AND SET PORTH IN SAID DECLARATION AND SURVEY) ALL IN
COOK COUNTY, ILLINOIS, '
TAX I.D.NO.: 17-04-210-027-1056 VOLUME NO.: 498
which has thcaddress of 1540 N. STATE 8{'1"1!!;!)‘!, UNIT 15¢ CHICAGO (Chy]
Stree 4

Illinois 60610 ("Property Address”);
{Zip Code)

JILLINOIS -- Single Family -- Fagnle Mae/Freddic Mac UNI INSTRUMENT Form 3014 9/90 (page 1 of 6 pages}
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TOGETHER WITH all the improvements now or hercaficr erected on the property, and all casements, uppurtenances,
and fixtures now or hereafier a pant of the property. All seplacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the cstote hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title o the Property against alf claims and demaonds, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with
limited variations by jurisdiction to constitute a uniform sccurity instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when duc the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to u‘ﬁplicablc law or 10 o written waiver by Lender, Borrower shall pay
1o Lender on the dny monthly payments arc due under the Note, until the Note is pald in full, a sum ("Funds”) for: () yearly
taxes and asseseracnts which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold

pyments or grount' rents on the Property, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly flood
nsurunce premluns <t uny; (0) yearly mostgugo insurance premiums, i any; and (£) any sums payuble by Borrower (0
Lender, in accordance il the provisions of paragraph 8, In licu of the payment of morignge insurance premiums, These
itcms are called "Bscrow-tinins.” Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federiidy-related mortgage loan may require for Borrower's escrow account under the federal Real
Eslate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess
another law that applics to the Fuads scts a lesser amount, If so, Lender may, ot any time, collect and hold Funds in an
amount not o cxceed the lesser ameani, Lender may estimaic the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of viwre Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or cnlity
(including Lender, if Lender is such an instition) or in any Federnt Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items, Lender may not charge Borewsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying thc Escrow liems, unless Lenue: pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection v ith this loan, unless applicable law provides otherwise. Unless an
agresment is made or applicable law requires interest o be.naid, Lender shall not be required to pay Borrower any intercst
or carnings on the Funds. Borrowcer and Lender may agree tn swriting, however, that interest shull be paid on the Funds,
Lender shall give to Borrower, without charge, an annual nccour tipg of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit to the Funds was macde. Trs Fupds are pledged as additional security for all sums
sccured by this Sccurity [nstrument,

If the Funds held by Lender exceed the amounts permiticd to be ncld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applizable law, If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender ray so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount nccessary to make up the'axliciency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in {ull of all sums sccurcd by this Sccurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrument. :

3. Application of Payments. Unlcss applicable law provides otherwise, all payments receives! by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note, second, to ginsunts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any latc charges duc under the Now.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aiinibutable 1o the
Property which may auain priority over this Sccurity Instrument, and lcaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompty fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) coniests in good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the licr an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument, If Lender determines that any part of the Property is subject (o a lien
which may atain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of noticc,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the tcrm “extended coverage” and any other hazards, including
tfloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and’
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for the periods thut Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject 1o
Londer's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described abave,
Lender may, at Lender's option, obtain coveruge to protect Lender's rights in the Property in accordance with parngruph 7.

All insurance policies und renowals shall bo accopinble to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receiply
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made prompUly by Borrower,

Unless Lender and Borrower otherwise agres In writing, insurunce proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repalr is cconomically feasible and Lender's security is not lessenied, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the tnsurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Property or to pay sums scourcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpanc the due dris of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph Z1 4n¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Fropeity prior to the acquisition shall pass to Lender to the cxtent of the sums securcd by this Security
Instrument immediatciy e fo the acquisition,

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shnll ccrpy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Securhy Instrument and shall continue to occupy the Property as Borrower's principal residence
for ot least one yeur ufter the dale of reeupancy, uniess Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unlcys exteniating elrcumstances exist which are beyond Borrower's control, Borrower shall not
destroy, dsmage or impair the Property, allow it Property (o deterlorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiture uction or procesding, whether clvil or criminal, Is begun that in Lender's good faith judgment
could result in forfeiture of the Praperty or ¢thirwdse materially impair the llen created by this Security Instrument or
Lender security interest. Borrower may cure such & Asfult and reinsiate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling thay, 'n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impa'rmeint of the licn created by this Security Instrument or Lender's
security Interest. Borrower shall also be in defuult if Borrowsr,during the loun application process, gave maicrially falsc or
inaccurate information or statements to Lender (or failed to pesvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1, ~¢rzesentations concerning Borrower's occupancy of the
Property as a principal residence, I this Sccurity Instrument i on a tepsetiold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fec title 1o the Property, the leaseholy and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Il Bormower fails to periorm the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may sicnificantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forfonturs.or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the valuo of the P-onerty and Lender's rights in the
Property. Lender’s actions may include paying any sums sccurcd by a len which has priprity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and enlering on the Property o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do $o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Porsower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts'skai! ocar interest from
the date of disbursement at the Noie rate and shall be payable, with intcrest, upon notice from ‘t.cnder to Borrower
requesting payment,

8, Mortgage Insurunce. If Lender required mortgage insurance as @ condition of making the loun scourcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall puy the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantinlly equivalent mortgage insurance covernge is not available, Borrower shall puy to
Lender cach month o sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coveruge lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
ngreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reusonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Propcny, or for convcyancc in licu of condcmmmon. gre hercby
assipned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccurcd by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (n) the tolal amount of the sums securcd immediately before the tnking, divided by (b) the fair market value of the
Property immediately before the taking, Any bulunce shall be paid to Borrower, In the event of a partial aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized w collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sums secured by tiis Sccunty Instrument, whether or not then duc,

Unless Lender ara Borrowcr otherwise agree in writing, any application of proceeds to principal shall not cxiend or

postpone the due date-c1 :2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relezzed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaticn uf the sums sccurcd by this Security Instrument granted by Lender to any successor in interest
of Borrowcr shall not operate to rlcaso the liability of the original Borrower or Borrowcr's successors in inicrest, Lender
shall not be required to commen: 2-proceedings against un( succossor in Interest or refuse to oxiend time for payment or
otherwiso modify emortizntion of the syms sccured by this Security Instrument by reason of any demand mude by the
original Borrower or Borrower's SUCCLasns In intcrest, Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preclude the exercise of uny, right or remedy,

12, Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suereesors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17, Borrowcr’s covenants and agreemeitts shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxceute the Note: (a) is co-sign ng this Sceurity Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and eny other Borrower may agree to cxiend, modify,
forbear or make any asccommodations with regard to the wrms-of this Security Instrument or the Note without that
Borrower’s consent,

13, Loan Charges. If the loan sccurcd by this Sccurity Instamer? is subject o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge suall be-reduced by the amount necessary (o reduce
the charge to the permiticd limit; and (b) any sums already collected from Bor.owe. which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the peincipal owed under the Notc or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be remd s 4 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any noticc to Borrower provided for in this Security Instrument shal be gwcn by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice tr/ Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noticsto Torrower, Any notice

rovii;lcd for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Propcny or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of

the date of this Security Instrument.

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails Lo pay these sums prior o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower’s Right to Reinstate. If Borrower mects cerain conditions, Borrower shall have the right o have
enforcement of this Security Instrument dnsconunucd at any time prior to 1hc carlier of: (a) 5 days (or such other period us
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applicable law may specify for reinstaement) before sale of the Property pursuant fo any power of sulo contnined [n this
Security Instrument; or (b) entry of a judgment enforcing this Security Ingtrument, ‘Those corditions are that Borrower: (4)
pays Lender all sums which then would be due under this Security Instrument and the Notz as if no scceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limited (o, reasorable attorncys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shail remain fully cffective as if no acceleration hud occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notz or a partial interest in the Notc (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in o change in the cntity
{known as the "Loan Scrvicer") that coliects monthly payments due under the Note and this Security Instrument. There also
may be onc or morc changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable low. The notice
will state the name and address of the new Loan Servicer und the address to which payments should be made. The notice
will also contain 2y other information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces-on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affccting the
Property that is in violzuen of any Environmenial Law. The preceding two sentences shall not apply o the presence, usc, or
storage on the Properiy. i cmall quantitics of Hazardous Substances that arc gencrally recognized to be appropriale 1o
normal residential uses and o maintenance of the Property.

Borrower shall promptly giv< Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual «nowledge. If Borrower leams, or is notificd by any govemmmental or regulatory
authority, that any remaval or other rezicuiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actionz in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmentul Law" mzans federal laws and laws of the jurisdiction where the Property is
located that relatc to health, safety or environmental protcction,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice(to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurien: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci¥y: ia) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice ts given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dat= s ;<cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicia’ proceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after accelecation and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other deieie of Borrower to ncceleration and
foreclosure. If the defauit is not cured on or before the date specified in the noilze, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument v noat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasezable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of aff sums sccurcd by this Sccurity Instrument, Lender shrii cicnse this Sccurity
Instrument without charge to Borrower, Borrower shall puy any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homesicad exemption in the Property.
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24, Riders to this Security Instrument. I ono or more riders are exceuted by Borrower and recorded togethor with
this Security Instrument, the covenants and agreements of cach such rider ghall be Incorporaied Into und shull amend and
supplement the covenants end agreements of this Sccurily Instrument as if the rider(s) were a part of this Security

Instrument, {Check applicable box(es)]

E Adjustable Ratc Rider E Condominium Rider : 1-4 Family Rider

[: Graduated Puyment Rider :] Planned Unit Development Rider : Biweekly Payment Rider
E Balloon Rider j Rate Improvement Rider : Second Home Rider
E Other(s) [specify]

BY SIGNIMC BELOW, Barrower accepts and agrees (o the terms und covenunts contained in puges 1 through 6 of this

e Security Instrumcitand In any rider(s) exccuted by Borrower and recorded with it
Witness: Wilness:
a2 <
. (Seal) %%w»
E -Borsower WILLIAM R. BJORK ~Wotfower
Social Security Number N Socinl Security Number ___318-52=6470
2~ (Seal) (Seal)
-";07cower -Borrower
R Social Sccurity Number Social Security Number
‘jlfi | STATE OF ILLINOIS, W/ County ss:
1, the undersigned . a Notary Public in and for said county and state,
; do hereby certify that William R. Bjork, a single person riever married
- , personally known 1o me t0 be the same peisziaisy whose name(s) 18
‘ }_:: subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that - he signcdv
| and delivered the said instrumentas DS free and voluntary act, fpr the uees 57 purposes therein set
T
o forth, /? / o~
Given under my hand and official sal, this cﬂ ? W(/dn 2 e
i o . TINE YARBROUGH
My Commission cxpircs: NOTARY PUBLIC STATE OF ILLINOIS
5 MY COMMISSION EXP. JAN. 27,1997
i |

Notary Public

Thisinswp pur'cdby
o 7/ e

(Namo) River Valley Savings Bank, FSB
Cinda Thrasher
(Address) 200 SW Jefferson

~ L¥GeE9E6

Peoria, IL 61602
Form 3014 9/90 (page 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH dayof July 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same duic given by the undersigned (the “Borrower") to sccure Borrower's Note 1o
River Valley Savings Bank, FSB

(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:
1540 N. STATE STREET, UNIT 15C, CHICAGO, IL. 60610
[Propenty Address|
The Propertv-incluces & unit in, together with an undivided interest in the common clements of, a condominium project known
as; 1540 N. STATE STREET CONDOMINIUM

{Name of Condominium Project]

the "Condominium Piuitct”). If the owners association or other entity which acts for the Condominium Project (the "Owners
intion") holds, titic- 10" property for the benefit or use of its’ members or sharcholders, the Property also includes
Borrower’s interest in the Gwricrs Association and the uses, E’rococds and benefits of Borrower's interest, ;
CONDOMINIUM CSVENANTS. In addition 1o the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covnunt and agrec as follows: o
A, Condominium Obligs*'ors, Borrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituent Documents. Tae "Canstitucnt Documents” are the: (i) Declaration or any other document which creaicy
the Condominium Project; ‘Sn) by-lavs; (ili) code of regulntions; and gv) other cquivalént documents, Borrower shall
prompt? p;?'. when due, all ducs and asscseinents imposed pursuant 1o the Constituent Documents.
, Huazard Ingurance. So long as th: Qwners Association mainlzins, with a generally accepied insurance carricr, a
“master” or "blanket” policy on the Condonin‘ur: Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agaiisi the hazards Lender requires, including fire and hazards included within

the term “extended coverage,” then: .
Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

@
premium insmﬁmans for hazard insurance on the Propenty, and - . '
" (if) Borrower’s obligation under Uniform Coverant 5 to maintin hazard insurance coverage on the Property is

deemed satisficd to the extent that the required coverage is providd by the Owners Association policy.

Borrower shall Fivc Lender promFl notice of any lapse in reruisd hazard insurance coverage. _

In the cvent of a distribution of hazard insurance proceeds i licu of restoration or repair following a loss to the
Pro , whether 10 the unit or to common clements, any proceeds rayable to Borrower arc hercby assigned and shall be paid
to Lender for ni)placnuon to the sums secured by the Security Instrument, :vith any cxcess paid 1o Borrower.

'C. Public Liability Insurance. Berrowcr shall take such action:.es waay be reasonable to insure that the Owners
Association maintains a public lisbility insurance policy acceptable in form, a:nzunt, and extent of coverage to Lender,

D. Condemnation. The procceds of any award or claim for damoges, diiect or consequential, payable to Borrower in
conncction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercby assigned anc sho!l be paid to Lender, Such proceeds
shall be ap{hcd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender sad with Lender's prior wrilten
consent, cither partition or subdivide the Property or consentto: .

(iy The abandonment or lermination of the Condominium Project, except for uusidonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case of 4 1:king by condemnation or

cminent domain; . ; ) 4
(ii) any amendment to any provision of the Constituent Documents if the provision is io; the cxpress benefit of

Lender;
jii; icrmination of professional management and assumption of sclf-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Asscciniion unacceptable to Lender, i .

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay them,
Any amouns disbursed by Lender under this parngraph F shall become additional debt of Borrower sccurcd by the Security
Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowcer accepts and ogrees 1o the lerms and pmvi@ns contained in this Condominium Rider. o

(Scal)
Rorrower WILLIAM R. BJO -Borrowe:
(Seal) (Scal
-Borrower -Borrowe:
MULTISTATE CONDOMINIUM RIDER -- Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/ .
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BALLOON RIDER Loan Number: 1085333
(CONDITIONAL RIGHT 'TO REFINANCE)
‘THIS BALLOON RIDER ig madc this 29TH dayof  July 1993
and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note
to River Valley Savirgs Bank, rsgB :
(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located ot

1340 N. STATE STREET, UNIT 15C

CHICAGO, IL. 60610
{Proponty Address}

Tho interest rate stated on the Note is catled the "Note Rate,” The date of the Note is called the "Notc Datc.” I understand
the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Noto, the Sceurity
Instrument and this Rider by trunsfer and who is entitled (0 receive payments under the Note is called the "Nois Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Noic);

1. CONDIYW.NAL RIGHT TO REFINANCE
At the mab:iy dato of the Note and Security Instrumens (the "Maturity Date’), T will be able to obwin a new Joan

("New Loan") wai it new Maturity Datcof September 1, 2023 and with an intcrest rate equuld (o the
*"New Note Rate' ™ derarmined in accordance with Scction 3 below If all the conditions provided in Scctions 2 nnd 5 below
are met (the "Concuirue! Refinancing Option”), If those conditions are not met, 1 understand that the Note Rolder is under
no obligation to refinal.co or modify the Note, or to exiend the Maturity Date, and that 1 will have to repay the Note from
my own resources or find « lexder willing to lend me the money to repay the Note.,

2. CONDITIONS TO OPT' SN )
If 1 want to excrcise the Cond’uonal Refinancing Option at maturity, certain concditions must be met as of the Maturity

Date. These conditions arc: (1) 1 oGl be the owner and occupant of the propesty subject to the Sccurity Instrument
(the “Property”); (2) [ must be currest in v monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments imn cdiaely preceding the Maturity Date; (3) no licn against the Property (except for
taxes and special asscssments not yet duc.and.payablc) other than that of the Security Instrument may cxist; (4) the New
Noic Rate cannot be more than § percentage po.nts above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section S below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest o4uxn! to the Federal National Mortgage Association's required net
yicld for 30-year fixed ratc mortgages subject to a 60-d 1y mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percininge point (0.125%) (the "New Note Rawe"). The required
net yicld shall be the applicable net yield in effect on the datcar.d time of day that the Note Holder reccives notice of my
clection to excrcise the Conditional Refinancing Option. If thig »eouired nct yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information, -

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not grezior than § percentage points above the Note
Rate and all other conditions required in Scction 2 above are satisfied, the [Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princizal, plus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Ma‘ari'y Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Novr ai Ziie New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and .-icrest payment cvery month until the

Ncw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calerdar days in advance of the Maturity Dat and advise me of the principal,
accrucd but unpaid interest, and all other sums I am expected to owe on the Maturity Date. Tho¥ni2 Holder also will advisc
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above areZart. The Note Holder
will provide my puymecnt record information, together with the name, title and address of the person/rrgissenting the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the condidiors of Scction 2
above, I may cxcrcise the Conditional Refinancing Option by notifying the Notc Holder no later than 45 calendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicable published required net yicld in effect on the date and time of day notification is reccived by the
Note Holder and as calculated in Scction 3 above. | will then have 30 calendar days to provide the Note Holder with acceps-
able proof of my rcquired ownership, occupancy and property lien status, Before the Maturity Datc the Note Holder will
advisc me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear (© sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associaled with updating the title insurance policy, if any,

LVGEEIEE

wer accepts and agrees to the terms and covenants contained in this Balloon Rider.
(Scat) (Scal)

GNING BELOW, B

R. BJORK - -Rortower -Borrower
(Seal) (Scal)
-Borrower : -Rorrower

{Sign Originai Only)
Form 3180 12/89 (page 1 of 1 page)
Greal Lakes Dusinens Forms, inc. B} USA 1-300-253-0200 L7 MY 1-800-358-2843 (J FAX (616)-791-1131
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