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which is organized and exlstmg undcrthellawsofu tha ‘gtata’ ‘,f’ T bina ettt e and-whose

address is B141 W, 85th Strost Osk Lawn, |L 80403
coenban e s P e U Dt eZ e ('L srde ), Borrowerowes: Lender the principul ‘sum of
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»Dol!um (U.& $ B g ‘431 00 " r) lhie debuis ewdcnced by Borrowc“ 5 mtc dated thc'samc date a8 this Security
lmttrument ("Notc ) wh:ch prowc.es for monthly ‘payments, with! the Tull devt i pot'paidiedrlier; due and payable:on %)
sahRuguet’ 20230 . This Security’ Instrument secures: to Léraes (a) the rcpayment 'of the debt cﬁ'
revidenced by the Note, thh interest, and all renewals, ‘extensions dnd’ modxflcutlons. (bYthe payment of all othersums, £.9
with interest, advanced 'under' paragraph “6'ito' protéct’ the'“security “'of “thig" Serarity* Instriiment; aifd “{¢) v -
the performance of Borrower's covenants und sgreements, undcr this Secumy Instrumenc cnd the Note, For this ‘
ptrrpmc, Bormwcr docs hcrebv mortgage grant and conw:y to‘ L!cndcr the' following' descrived” property locatcd in
S R “'coo;( e AL § Courity,’ Hlmom.
LOTI 49 (E)(CEPT THE NORTH 10 rEET THEREOF) AND THE NORTH 15 FEET OF LOT o IN o ' “’
OLIVER SALINGER AND COMPANV S 51ST STREET SUBDWISION BEING A RESUBD!VlSION OF _' ’, o

BLOCKS' 1.2 AND '8 IN NATHANS. 'AD S|
3/4 OF THE NORTH, WEST, &Z%%ﬁ;%@‘ﬁﬁ@ﬁ%ﬁ%& mn EEEB%M R géi%&,’; 38 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN''COOK" counrv TLLINOIS., f’
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TOGETHER WITH all the mprow:mcnts now or hereafter erected on the property, and all easements, rigits,
appurtenances, reﬂts royalttes. miqeral oil and gas rights and profits, water rights and stock and il fixtures fiow or
hereafter a part of tﬁc property All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

i. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together vith the principal and interest as set forth in the Note and any late charges, an instaliment of any {a)
taxes and special asseosments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiumsfor insurance required by paragraph 4,

Each monthly instalizizat for items {a), (b}, and (c) shall equal one~twelfth of the annual amounts, as reasonably
estimated by Lender, plus an zinocunt sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts, The full anruzi amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts conectcd in trust to pay items (a), {b),
and (c) before they become delinquent

If at any time the total of the payments held by Lender for items (a), (b), and {¢), together with the future monthly
payments for such items payable to Lender pijor to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay uc'i ‘iems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth Of the estimated payments or credit the escess over onesixth of the
estimated payments to subsequent payments by Borrowe?, at'the option of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or (c) is insufficient to pay thc item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due,

- As used in this Security Instrument, "Secretary” means the Secreiary of Housing and Urban Development or his or
her designee. In any year in which the Lender must psy a mortgage inZurance premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgag? insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of a mortgage insurance premiur £ this Security Instrumentis heid by the
Secretary. Each monthly instaliment of the mortgage insurance premivm shall be 1= an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender ane month prior to the dat¢ the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, 2ach monthly charge shall be in
an amount equal to onetwelfth of one-half percent of the outstanding principal balance due op the Note,

. If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumiern, Borrower's account
shail be credited with the balance remaining for all installments for items (a), (b), and (c) and arv-ortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shal! p'omptl y refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower s account shall be credited with any balance remaining for all msm!lments for items (a), {b), and (c).

3, Apphcauon of Paymcnts All payments under paragraphs 1 and 2shall be apphcd by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

______Fx fth, to late charges due under the Note.
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nnw in'‘oxistence or suchqm:ntly érected, against any ‘hezards, ceminltics, und cun;mgcncnc& mc luding fire, for ‘which
Lendor requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all |mprovcmcnm on the l’roperty.,w}m;lwr NOW.jin existence or 5ubscquumly,crm.tad.ru;,umm
losa by floods to the extent required by the Secrotary, All insurance shall be corried with companics approved by Lender,
‘The insurance policien and any renewals shall be held by Lender snd shall jpcludg Joss,payable clayses in;Iavqr pfand in

o form ncccptublc to, Lender,

}
ity

Tn' the event of loss, Borrow;r qhult gwc Lendcr lmmcdmtq nom.c-. by mml Lendu' may mukc p:iqof of. lma if not
ymuodg. pr?mptly by Boarrower, Eut.h insurance company concerned is hcrcby suthorized,und dlt‘t,‘:{(tcd to muke payment
for such’losa directly to Lender, inatead of to Barrower, and to chdcr jointly. All,or uny part of the innurance proceeds
.muy, be upplied by Lender, at ity option, either {u) tothe, rcductnon af the' indebtedness under. lhe Nota and this Security
“Instrument, tirat to any dclmqucnt amounts applied in thc arder in purngrnph 3, und then to prepayment.of principal, or
(b) to the restoration or repair of the dosmaged Property. Any application of the proceeds to the principal shall not
,extand or, postpona the due date of the monthly. puyments which are refecred. tqlmfparagmph 2. 0richange.tho amount of
‘such’ paymcms. Any excess insurance proceeds Gver an.amount rcquzrcd ta.pay, all ,uutstundmg mdcbtedncws under the
Note and this, Scuurxty lnqtrumem.shal! be pald to the entity le;,nlly c'lmle:d lhereu). SEIRE '5.. v ne s

In the event of foreclosure ot’ this bccur: ty. lnatrum:mt. nr ot.'*.er trnnafcr ol‘ utlo to tlm }’roperl)' thut uxun;.umhm the

mdebzcdnws wll right, titlo'and interest of Borrower:in.and to- insurance, pohucs in_force shall puss to the. purchuser.
S T E ! e HARE B I IS A T S -

5. Occupans ), P’reservation, Maintenance and Protection of the Propcrty. Borrow'cr s Loan Apphcutnon,
-Leaseholds. Borroww shall oceupy, establish, and use the. Properr.y ;as Borrower's principal residence withinisixty days
after the .execution-“of «cihis Security..Instrument .and shall. continueto. occupy; the Property as Borrower's principal
residence for at leaat o rvear after the date of occupuncy, unless the Secretary determines this requirement will cause
-undue hardship for Boredwere. or unlesa.extenuating circumastances exist which are bayond Borrower's:control. Borrower

“shall.notily Lenders of .any.extenuating circumstances, . Borrower: shall: not-commit- waste -or, destroy, -dumage or
~aubstantiaily change the Properiy or aliow.the Property: to -deteriorate; reasonsble!wear and) tear excepted.: Lender may
inspect the Property if the Propeity is vacant or abandoned or the loan is in delault, Lender may take ressoneble action
to protect and preserve such vaca v or abandoned Property. Borrower shall also be in default if Borrower, during the
‘ loan application process, gave mutcnr.u false or-inaccurate information-or statementsita Lender: {or failed: 1o provide
‘Londérswith any. mntcrml informatinn) 0 Jonneotion.with the {oan.evidenced by the Note, including, but notidlimited to,
“representations concerning :Borrower's c...v.upmcy of: thc Property as:a prinoipal: fesidence;: If: this Security:Instrument if'
ron'a leusehold, ‘Borrower shall comply with/che provisions of the lease, If: Borrbwcr ucquuru; fee utlc to thc Propcrty, the

i leasehold and: fcc flzle shall not be mergcd u 'f'sc '.ender agrees to the'mergerinwriting. .. +: ‘2% o
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RN N Chargov to Borrower xmd Protccuoa of:Lender's nghts in- »therPropcrty. Borrower shull pay all
Lu\.'crnment.:l or munlupul charges, fines and imjositions that are not includedin paragrapht2;i Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If faiture to pay would adversely affect
‘Lénder's intorest in ! the Property. upon Lender 5 request ’mn ower: shall promptly fumlsh to Lenderlrecetp.s cwdencmg
thmpaymcnts v Ea Do ; st b vl i :i:; T .
lf Borrower fanls 10 muke thcse paymcnts or' che paymeuh rv-qun-ed by paragraph 2 ‘or faxls 10’ per!orm any other
covenants ‘and agreements contained ‘in this Set.urny Instrumeri, S 'there 'is a'legal’ proceeding: that’ may significantly
‘uffect ' Lénder’s rights'in thé Property (such'as a proceeding’ in b i uptc)‘ for' condemnation or to enforcé laws or
regulanbns), then Lender may do and pay whatéver is' necessary 10" protect the value: of the- Property and Lender” srlghts

m thc’Prdpcrty mcludmg puyment ‘of taxe:s. hn?urd msuruncc nnd‘otl*h itdims’ mentxoncd m parugraph 2 fert e !
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“ARY ‘amourits’ disbursed by Lender: undcr th:s pnrngrnph shull Béu,vm’: “nt uddmonal dcbt of Bormwer rmd be
secured by this Security Instrument. These amounts'shall ‘bear intérest From ni7date 'of disbiirsément, at the Noteé rate,
und at the opuon of Lcnder. shnll be xmmcdmtcly .Jue and payubl :2
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N X (‘ondemnatlon The pmccedq of any award or chum t‘or dumages. direct a cunsequentmi in connr:c.tmn with
any uondemnuuon O other taking of any'part of the' l’ropcrty. or' for'convéyanide'in plase of uandcmnntlnn . are herchy
zmmgned and shull be paid to'Lénder tb the exterit of the TGl smounit 'of 'the indebiédness thet “émiins’ unpald tinder the
‘Note and 'this Security Instrument. Lenider sHull apply such’ proceeds 1o thit'reduction’ of ‘thél inde brddnéss undcr the Note
“and this'Secirity Instrument; first to any dclmquent amounts apphed‘m éhe order prowdeo -'. £ ar agraph '3;’'and’thén to
prepayment of principal. Any applicazion ‘of‘the proceeds 't the printipal Bhall riot extend or posisonie the due date of
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the monthly payments, whsL'JuNfQiEinalqul ,ALcungQQJ;m Much payments, Any exvess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumerit shall
be paid to the entity legally entitled thereto.

8. Pees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate psyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
rior to or on the due date of the next monthly payment, or
ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligatious contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {(other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
- purchaser or grantee does so occupy the Property but his or her credit has not been approved in sccordance
with th® requirements of the Secretary.

{c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, but
Lender does nit rsauire such payments, Lender does not waive its rights with respect to subsequent events.

‘(d) Regulations «i ¥ UD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
This Security Instrumént dnes not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured/ Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurince under the National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwit!standing anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instriment. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date fieseof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proe? ~% such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the univallebility of insurance:is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be r:instoted if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under-she-Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Serurity Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current inciuding, to the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and ressonable #4d customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement/o)° Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had nét Jequired immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accopted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the (conymencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grourds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument gran, ed‘by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowsr or Rorrower's successor in
interest. Lender shall not be required to commence proceedings against any successor-n intsrest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearancs by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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o 128 uccessors and Assigns Bound; Joint and Severni'l,laliilit';;’; ColSigners. The covénants and ngreomonts of

this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of puragraph 9.b, Borrower's covenants and agreementa shall be joint and several. Any Borrower who covsigns
this Security Inatrument but does not execute the Note: (n) is cosigning thia Security Instrument only to mortguge, grant
and convey thut Borrower's interest in the Property under the terms of thia Security Instrument; (b} is not personally
oblignted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agreo to extend, modily, lorbear or muke uny accommodations with regard to the terms of this Security [nstrument or
the Note without that Borrower's consent,

13, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated heroin or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrumont shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Goveraing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whic% the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicta with applicrble law, such conflict shall not affect other provisiens of this Security Instrument or the Note
which an,be given effescwichout the conflicting pravision, To, thigend the provisions of thisSecyrity, Instrimentand the

Notenre declured 10 be severats " *

'
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eS8, Borrower's Copy. Borriver shul! be given ons konforried copy of this Security Insteiment, "~ 7"
IR P ._-,3‘;":, Cao R iy
16, Assignmont of Rents, Borraver uncondltionally. axsignb and ‘transfers to Lenderall! therents.and ravenues of
the Property. Borrower authorizes Lender or Tender's agents toicaliect the rentd snd. revanuesiand hereby. directs ench
tenant of the Property to pay the rents to Lendsr or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or ugreementn.the Security [nstrument, Borrower shull collect and receive all rents
and revenues of the Property as trusiee for the bene.it ol Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additic nal security only, ‘
.. I Lender. gives notice of breach to Borrower: (a).ull renis received by Borrower, shall bo held, by, Borrawer as trustee
tor benefit of ‘Lender only, to be spplied to the sums sectirss by the Security Instrument; {b) Lender.shull be entitled to
collectund receive all of the rents of the Property; and {¢) cact tznant of the Property shull'pay sl rents'due and vnpaid to
Lender or Lender's agent on Lender's written dsmand to the teneat: Coon
*": Borrower has not executed,any prior assignment.of the rentsand has not and will not perform any uct that would
iprevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintaia the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may.do so at any time there is a breach. Any
‘application of rents shall not cure or waive any default or invalidate any other righ’ or remedy of Lender, This assignment
of rentg of the Property shall tcrmi\n}u‘tc when the debt'secured by the Security Insiromeontis paid in full,
G AT el SHIOWAL W RS I AR IR

NON-UNIFORM COV INANTS. Borrower and Lender turther covenant and agree 48 fo!lows:

" 17, Foreclosure Procedure, If Lender requires immediate payment-in full undee puragraph Y, Lender may
‘Poreclose this Security Instrument by judicial proceeding. ‘Lender shall be entitled t= collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not ’eited to, reasonable
attorneys' lees and costs of title evidence.

RSN RAE T A S TS S

i+ 4181 Release;. Upon payment of all: sums: secured-by: this Security Instrument, Lender sholl rélease’ this Security

Instrument without charge to Borrower, Borrower ahall,pay any tecordation Costs, 'yt | dananG
19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, o)
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20. Riders to this Secarity Instrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, tis covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and sgresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)]
| Condominium Rider .

[[:1 Gradusated Payment Rider (] Other [Specify)
Planned Unit Development Rider _J Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agree: to the terms contamcd in this Security Instrurgéntand in any
rider(s) executed by Borrowcr and recorded withit,
“Witnesses:

(Seal)
CHARLES E SANDERS

-Borrower

o) 2 dlorHora  (Seal)

JOSEPHINE X SANCtHS His Wifs

-Barrower
: F.e
J- £
(Seal) ¥ (Seal)
. . -Borrower . -Borrowor
'STATEOFILLINOIS,  COOK County ss:
- I, UNDERSIGNED

, 8 Notary Public in'and for ssid county and state do hereby
certify that CHARLES E SANDERS and JOSEPHINE )tFSANDERS

| s,

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me thisday in person, and scknowledged that  they/ ¢
he/,h, signed and delivered the said instrumentas his/her frec and voluntary act, for the uses and purposes ¢.9
« therein set forth. &N

P -».f Given under my hand and offici7) seal, this 10 dayof  August , 1983 %
:4“.':1 1
“~ My Commission Expires: Y /I Y 9 8
. Notary Public PSP
o p M Lo M “
. ThisInstrumentwasprepargd by Crown Mar tgaga Co. v OFFICIAL SE
s @Rl wo

[

ISV DIANE SMITH
“ l:{g' ?QN,\S{ S 6o 53 Notory Pubtlc, State of lilinois §
BQK 333-’1’5 © ‘ My Commisslon Explres 4/14/96
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