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modifications of the Note; (b)'the payment oftall oraci:sums,.with interest; advanced under paragraph-7-to protect the security of
this- Security Instrument; and (c): the performance ot Zeliawer's covenants and agreements:under: this Security Instrument and-the
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payincnis{may no: longer be required, at the option of lLender
¢ if morlgugc ingurafice c(:vcru;,c (in’ the ‘amount and f
['f:'ac:'n l]ﬁ::\ic;;ﬂ:ﬁg)mp?\wd;d by an insurcr approved by Lender again becomes available and is obtained. Burm\:vcrr:;‘m”l‘lcpl:yrmg
aintain mortgage insurance in cffeet, or (o provide a foss reserve, until the ro '
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THIS ADJUSTABLE RATE RIDER is made this4th day of August , 1983  ,and is incorporated into and shatl
be deemedt@ramend and. supplement the Mortgage, Decd of Trust or-Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

First Fedaral Savings Bank of Indiana

{the "Lender") of the samec date and covering the property described in the Security Instrument and located at:

4745 S. KILDARE, CHICAGO, IL 60632
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAZ COVENANTS In addition to the covenants and agreements made in the Security
‘Ins;n’l'ment, Borrower and Lender further covenant and agree
- as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

=", The Note provides for ar ivitial interest rate of 4.7500 %. The Note provides for changes in
" the intcrest rate and the monih'y payments,as follows:

4. INTEREST RATE AND MONTHPLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change.on the first day Septembar19 84 , and on that day every
12th ];x)mr_xlgg tl;exc'icaftcr. Each date on whith my interest rate could change is called a “Change Date.”
e Index
eginning with the first Change Date, my i.-icrest rate will be based on an Index. The "Index" is
- the weekly average yield on United States Treasun cecuritics adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. | The most recent Index figure available as of the

date 45 days before each Change Date is called the "Current Index."

If the Index is no loenger available, the Note Holde: wii! choose a new index that is based upon
comparable information. The Note Holder will give me aclice of this choice.

(C) Calculation of Changes SRRTI : - :

Before each Change Date, the Note Holder will calculate my new interest rate by addin
Two and Sgaven-Eighths. percentage points,(2.875%,...-%) to the Current Index., .The
Note Holder wiil then round-the result of this addition to-the neare:: .one-eighth.of-one percentage.,
point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paym=at that would be sufficient
to repay:the unpaid principal that I am expected to owe at the Change Date ia full on the Maturity
Date at my new:interest rate,in;substantially- equal.payments...-The result, of .this criculation.will - | ;.
be the new:amount of my monthly payment. .

(D) Limits-onInterest: Rate:Changes:.i:
FROLL e sl 1ty T ISR HEP R R VS A RE DI § ¥ SRNNCLNUN S SN FEE S A £ 2130 VA FA N A R K IV L S S A L [T O R T R firtegng i

The interest rate! I am required to-pay at-the: first Change:Date. will-not:be greater tlian: 6:.7500.; %
or less than /! 1278750 %. " Thereafter, my- interest:rate 'will' neveribe. incréased: or-decreased: onrany-
single Change Date by more than two percentage points 52.0%) from the rate of interest I have been
paying for thi "'ﬁf;é'c‘:édmg”lz’rhbnths‘.’"‘ yintérest'rate! will neéver begreater than-10.75060: %!
or L S;THGAI [ H """("("'2‘.’8750 SEPT SUEe e  TRN URI RENG LAr, CHINL R St s M S e 4G

T1LeE9E6

R A et S A LIS LR PR AR SR 1) P LA P LI ERAN T AN P B RN S A PANES L EEAPRELY SRR

[EPEE VR SIS RIS TIFTS

(g AN R PR S P HU R M NN A e, Loy o RN YIRS THS SR PP 91 PSS FRTE NS ENR b e e ’~‘.}!;'1,‘u'. ISR AN FLO I S £ B
fold Hijlamd A0 SU] T llgewglo oo i TUENITo cpeb it nle i e O e L T R B N AL R R I AL S B R L I ot IO T S TR T
Ly > R LIRS AR S TR IS INLS R RO L e
(E) Effective Date of Changes )

My new. intetest rate will become efféctive on ¢ach' Chianigé Diaté. - Lwill pay the amount of my new
monthly, pagn'q'ht,heginning ‘on’ the' first' monthly' payment ‘date after ‘the ' Change'Date until the 'amount
(&, e, O L L . { Jai IR T P AN X EVEITAY O S NN OY Tt EDF LS I TS A TL P L STV I O R TE AN

of my “‘.,OH, }y‘payme,nt,chqnges,agam“ R P Y TR U N R R P Y TR T L IS A B aaiennl RS
. 1L PGS LTt it e e T O B ] ) U b G G DGy e s e g
(F) Nol;toe.,of,(;hgmges ;.-,-;r;:,u Lo ) Rae :.' I G FIATC R AR R d L YA T Lo AS ML P Vs T LA IS ST S IS Y ‘ ot "z’\ AR
The Note Holder will, deliver or. mail to.me a,notice, of any,changes in my, intetest ratc,and, the,,

amount of my.monthly, payment,before, the, effective date, of any,change.. The notice; will .inclide ,,, .
information required by law to be given me and aiso the title and telephone number of a person who
will answerany .questions.I;may:have regarding;the.notice..r.. ....-......

[ R A P S 1 TN N S IO N SV IS T AN IV AR S TS ARPAR T S N2 S T L O RV R ROl S TS € P S RV Y ST S 8 F PN TN 14

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2- Single Family- Fannie Mae/Freddic Mac Uniform Instrument Form 3t1 3/85
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