peg

Vesen

o

TN TR U N O F F I ‘ IAL ‘ @P&YWH(MIN“ el o i iagl T o I LU
Bl o s oo b ) Mg sfuig - STIONITT

10y 0 Pty UhEecy
-Suadosd (ras fuoacs Juawinsun £HINes Wi0JIUn ¥ QININLOD 01 HONSIPRUINT AQ sUOLIBUNA

PAHU] YAy SIURUDAGY WIOHUR-UOU pUE 2NN RUOCHEY 10 SITHUDACD TWSOJIUN Sa1quuod I NFWNU.LSNIT ALINNDES SIHL
‘P3O JO SURIGUINOUD

Sur o palgns Cspuviuap pur s g sumie Kuador g o o) apny oy Kjpuaaual puojop [Im pue SIuRIEm  Jomoslog
IO Jo saouLguInoua 1oy daaxa Cpassquinsuaun st Kuadosd agr g pun Kuadord oyl {eavos pim jowl ‘efeluow
o1 YT oyl sey pur pagasuod Lgasay awiss syl Jo paNtes A[[YME] ST Iamos0g My SINVNIAOD ¥FMOoNN0H

L Auadosg, oy se Juswinasug Qnaag siy) ut o) passayos 51 SutoBasog oy Jo v “IuSWwInIsU]
ATINOIDIG SIYE 4G PAIDAOD aq ose s suomppe pawr stuxuaonpdas 1y cAuadosd ayp jo pnd ® soywosoy s0 mou wuMxYy pm
ssasuruannddy ‘spuswasea jiu pur *{uadosd oY) 1o PaIdSIa 1AEAINY 10 MOU SiuswoAcdwl oy {Iv HLIM WIHILAOOL

(opoD 412)
3 svauppy Ausdosd,) 22009 sioul]
(193115)

‘avod AVENITUD GZOT 40 seoIppe oy oWy Yorga

[RYUST]

‘JOONA'1ID

L RAVE 0

ll
93632903

EE ! '

A1

0000-6T10-GTE~90~G0 :#F TFOYVA

“SIGNI'T'IT ‘ALNNOD MOQJD NI ‘NVIGIHIW IVAIONINd ANIHL ZEHL

40 LSYd ‘€1 4ONVH ‘HIMON 2t dIHSNMOIL /% NOILDAS 40 ¢/T LSIAMHILNOS IHL
40 ¢/1 LSAMHLMON FHL J0 LYV¥d 40 NOISIALENS SMOAVANW NAFID NI 2t ILO1

- is1ouff] ‘LyBnod
MOOD  ut paresoj Auadosd paqiissap SUimo](of 34 J9pua} 0) £3AU00 pus Juei8 ‘02eBuour

AYaay S30D 2amonog tasodind swgr 10, 90N Y1 pue JUSUILISY] £1UN00S SIY) J9Ha S1UAWeaI8E pUs SIINURACD 8,39MoLr0Y
Jo asuruuopsad A (9) pun uawnsuj L1035 S Jo £Hunoes 3y 10ejo1d 0y ¢ qdrBiuve sapun poouwape isassiul Gitm ‘swns
o (e o uaceied a1 (Q) PION YL JO SEONROIPOW PUB SUOISUIIXD ‘SIBEMDUDS [[B pUR.ISTLIIUT (im ‘910N 91 AQ poouapIAg
19op Ay jo yunwidedas ayy (#) IApUST] 01 SAUINSAS UAMUnNSU] AJunoag sy €0 ‘'t HAGWAILIFS wo
sgednd puw anp uaguea pied jou 31 gap (Y a4l i ‘siuswiked  L[qivow Joy sapiaocic poigm (90N, ) I0RTISU]
KIUO2AG SIYT SE AP AWES AY) PAMP 210U $ J1aM0SS0g q peouapias st gop sty ( 00 °05G ' 222 $ 'S*M) Lwjog

~~=-00T/ON ONVY QIJANNH FAIJd ANVSNOHIL OMI ALIEML CIHANNH OML
Jo wns pedioutad 01, 3 01T FOMO JOMOIOH

YELCL XL ‘SWITYG

L apuay )

‘00Z# ‘AVM3ITYI C£HT VL6 VI swuppe osoqm
pur - SIONI'ITII jO smp] a3y Jopun Junstxe puw 37 w810 st gorgm
' NOILVHOdHOD SIONITII ¥ ‘NOILVIOJYOD

HOVOILMOW TYNOILVN ITHENNS 01 usald 81 10xonnsu] A3unes siy),

i 41 nOLroH )

A4dIM ANY ANYESAH ‘ST1I8 1 YIHLNAD NV “¥L ’‘STII9 S Iy3Ig0¥
sodERRuow aq g ~ €661 'Z 1SNOAV U0 urall st (uswnnsu] Aiunseg, ) FIOVOLYONW SIHL

2
7 ({ ¢ AOVOLION

‘M [mu() Foypaocy 104 2] SL, dA0qy dedG) s8veesz
£062E9cH G icind e

S 8LESL SVYXAL ‘SYTIVA

PR S 69L08L XO€ -O°d

waryn——

47/ Yo52

Z’/ 2ith D =) W3Y

4

s




UNOFFICIAL COPY




UNIFORM COVFLXLNBormwcr and Lc,Indcr u)ln..mmf l»m agece s ;u;luws

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written winver by Lender, Bortower shall pay to
Lender on the day monthly payments are due under the Note, unti] the Note is pamd n full, a sum ("Funds™) tor: (w) yearly
taxes and assessments which may attain priority over this Security Instrument as » lien on the Property: (b) yearly fenschold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance preonums: () yearly flood
tnsurance premiums, if any; (¢) yearly mortgage insurance premiums, if uany; and (D any sums psyable by Bortower to
Lender, in accordance with the provisions of paragraph 8, in hieu of the paymcent o monpage snsuance premiums . Those
items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds i oan amount non to eacesd the tavmun
amount a leader for & faderally related mortgnge Joan may require tos Borrower's escrow account under the tederat Read Bstaie
Settlement Procedures Act of 1974 as amended from tume to time, 12 U.S.C. 8 2001 ¢t s (TRESPAT), unfess another L
that appiies to the Funds sets a lesser amount. If 5o, Leader may, at any time, collect and hold Funds in an smount oot 1w
exceod the lesser amount. Lender may estimate the amount of Funds due on the basis o current data and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal)l be held in an institution whose deposits are insured by a federal agency, imstrumentalny, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shudi apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender
to make such a rusrge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tux
reporting service w.ed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an ugreement
is made or applicakie law requires interest to be paid, Lender shall not be required to puy Bosrower uny interest o carnings on
the Funds. Borrowe ard Lender may agree in writing, however, that interest shall be pand on the Fands, Lender shall give to
Borrower, without cliarge; an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose Jor
which each debit to the Feads was made. The Funds are pledged as additional security tor adl sums secured by this Security
Instrument.

1f the Funds held by 7erasr exceed the amounts permitted to be held by apphicible law, Lender shall sccount to
Borrower for the excess Funds i1 ~ccordance with the requirements of applicable law. 11 the smount of the Funds held by
Lender at any time is not sufficient to.pay the Escrow [tems when due, Lender muny so nobity Borroswes an writing, asd, in
such case Borrower shall pay to Lender-the amount nocessary tG omake up the deboeney. Borrower shull ke up e
deficiency in no more than twelve montkiy payments, at Lender's sole discretion,

Upon payment in full of all sums securec by this Security Instrument, Lender shall gnamptly retund to Borrower any
Funds held by Lender. If, under paragraph .21, Lender shall acquire or sell the Property. Lender, prior to the acquisition o
sale of the Property, shull apply any Funds teld by Lender at the time of acquisiion or sale as a credit agannst the sams
secured by this Security Instrument.

3. Applicatica of Payments. Unless applicioic law provides otherwise,
paragraphs 1 and 2 shzll be applied: first, to any prepayment charges due under the Note; second, to amounts payable under

paragraph 2; third, to isterest due; fourth, to principal du; anl last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxec. asvessments, charges, lines and mmposinons attnbutable 10 the
Property which may aliain priority over this Security Instruinert. and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promp{ty turnish to Lender ali notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower stall promptly furnish to Lender receipts evidencing the

all payments recerved by Lender under

payments.
Borrower shall promptly discharge any lien which has priority over this- Socurity Instrument untess Borrower: (4) ggrees

in writing to the payment of the obligation secured by the lien in & manner a:cepathle to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings whiciv v the Lender’s opinton operate 16 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement seatactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjert t07a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borri e shall satisty the hien o tuke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now saasting or hereatter erected on the
Property insured again:it loss by fire, hazards included within the term “extended coveriage™ aid aby other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained i thedeiunts and for the perods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower sabsoce to Lender's upprovid
which shall not be unreasonably withheld. It Borrower fails 1o maintin coverage descnbed abovel Yemder may . an bender '~
option, obiiin coverage to protect Lender's rights in the Property in accordance with purigraph 7

All insurance policies and renewals shall be acceptable to Lender und shall include o standard modisege chiuse. Lendet
shall have the right to hold ithe policies and renewals. I Lender requires, Borrower shall promptly give 10 Lender alf recepts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or vepiser of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is ot lessencd. 1 the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thut the insurance carrier has
cffered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

£062€9E6

notice is given.
Unless Lender and Borrower otherwise agree in writing. any applicalion of proceeds 1o principal shall not extend or

postpone the due date of the momhly payments referred to in paragraphs | and 2 or change the simount of the payments, 3t
under paragraph 21 thc Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sty davs alter
the execution of this Security Instrument and shall continue to occupy the Property s Borrower's princiisd residena
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for at least one year afler the date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ure beyond Borrower's control. Borrower shall aot
destroy, damage or impuir the Propersty, afiow the Property to deteriorate, or comumit waste un the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good tusth judgment could
result in forfeiture of the Property or otherwise materially impair the hien created by this Sccurity Instrument o Lepder's
security interest. Borrower may cure such a default and reinstate, uas provided in parugraph 18, by causiny the actian of
proceeding to be dismissed with a ruling that, in Lender’s good faith determination. precludes tortesture o the Berrower's
interest in the Property or other material impairment of the lien created by this Sccuruy Instrument or Lender’ s secunty
interest. Borrower shall also be in default it Borrower, during the loan apphicution process, gise austesidly fafse o imaccurnite
intormation or statemeats to Lender (or failed to provide Lender with sny materisd sntormation) a connection with the foan
evidenced by the Note, including, but not limuted to, representstions conveming Borrowor s occeupancy ot the Prapests s w
principal residence. If thix Security Instrument ts on a leaschold, Boaowor shiadl comply wath al the provisions of the lease. Tt
Borrower acquires feo title to the Proporty, tho lossohold und the fos ttle shndl not meige unless ender sgrees to the maernger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly aftect Lender’s nights i the
Property (such as a proceeding in bankruptcy, probate, fur condemnation or forfeiiure or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying rea-ousble attorneys® fees and eatering on the Property to make repairs. Although Lender miny take sction under
this paragraph 7, Lcader does not have to do so.

Any amounts_ aishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this

Security Instrument. (JUn'ess Borrowsr and Leader agree to other terms of payment, these amounis shall bear interest from the
date of disbursement &t (ne Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting
payment.
8. Mortgage Insurance: If Lender required mortgage insurance as a condiion ol pwking the loun secused by this
Security Instrument, Borrower siwll pay the premiums required to mumntain the mortpuge insurance i eftect. 11, for wny
reason, the mortgage insurance coverage required by Lender lapses or censes to be in eitect, Borrower shidi pay the premuns
requinsd to obtain coverage substantislly cquivalent to the mortgage (nsurance previously i etlect, ab @ cost substanbally
equivalent to the cost to Borrower of (fie martgage insurance previously in etfect. from an alternate mortgage insures approved
by Lender. If substantially equivalent medgage insurance coverage is not avalable, Borrower shall pay o Leader cach month:
a sum equal to one-twelfth of the yearly morgage insurance premium being pind by Borrower when the amstrunce covedige
lapsed or ceased to be in effect. Lender will accept. use and retain these puyments as o loss reserve i heu o mortgage
insurance. Loss reserve payments aay no fonges b required, at the option of Lender, it mortgagse insurance coverage tn the
amount and for the period that Lender requiresy provided by an insurer approved by Lomder aginn becomes avadable and s
obtained. Borrower shall pay the premiums require< ¢4 maintain mortgage insurance in ceflect, or (o provide a loss resene,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender o
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shal)
give Borrower notice at the time of or prior (o an inspection speci fying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conrcyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Insirument, whether or nct then due, with any excess paid to Borrow=.. In the event of a purtial tuking ol the Property n
which the fair market value of the Property immediutely before the taking is'equl 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the takiag. unless Borrowe and Lender othenvine agree in writing, the
surms secured by this Security Instrument shall be reduced by the amount of the jiriceeds multiphied by the following fraction:
(a) the total amount of ths sums secured immediately before the taking, divided oy (02 the fuir market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event o sdurnul taking of the Property in which
the fair market value of the Property immediately bhefore the taking is less than the ampunt of the sums secured nmediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applizable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether o not the sueacise then due,

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower thad the Comrlesinos others 1o mihe
an award or settle & claim for damages, Borrower fails 1o respond to Lender within 30 days altcithadate the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorution or repair/otihe Property o o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application ol proceeds to principalShpdl not extend or
2 or change the amount ol Such pavments.

postpone the duc date of the monthly payments referred W in paragraphs 1 and 2

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension ol the time fos puyment or

modification of amortization of the sunis secured by this Security Instrument granted by Lender to any successor in interest of

not be required to conumence proceedings against any successor in interest or refuse (o extend tune for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any deaand made by the original Borrower
or Borrower’s successors i : interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of ag; right or remedy.

12. Successors ar.d Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of thes
Security Instrumeat shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security insirument only (o mortgage, graat sod convey, that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security 'nstrument; and (c) agrees that Lender and any other Borrower muy agree 1o extend, modily, torbear
or make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s
consent.
i3. Loan Charges. If the loan secured by this Security Instrument s subject tooa low which sets maxanusm
loan charges, and that law is finally interpreted so that the interest or other Joan charges colfected or o be collected
in connection with the kan oxceed the permutted limits, then: (a) any such lown charpe shall be rediced by the amoarn
necessary to roduce the caarge to the permitted limit; and (b) any sums ulready collected trom Botrower which evcevdd

f o MHd v,
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pormittod limits will bo refunded to Borrower, Londor may chtoso to muks this ofnd by dducing the poncipst owed unde
the Note or by making & diroct payment to Borrowor. [f a refund reduces principal, the reduction will bo tronted as 1 purteal
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates hy notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed o have been given to Borrower or Lender when given us provided in this puragraph.

1S. Governing Law; Severability. This Secunity Instrument shall be governed by tederel fuw and the faw ol the
jurisdiction in which the Property is locatoc. In the event that any provision or clisuse of thes Secuaty Instrumen or the Note
conflicts with applicable law, such contlict shall not affect other provasions of this Securty Instrument o the Note which can
be given offect without the conflicting provision. To this ond the provisions of this Secunty Tostrament and the Note wre
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccarnity lostrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any part ol the Property o any intetestn
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower s not s natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate puyment n full of all sums secured by
this Security Inrirument. However, this option :shall not be exercised by Lender if excrcise 15 prohibited by federal faw as of
the date of this Security Instrument.

If Lender exdrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s pesioxd of
not less than 30 days £.0:2 the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ’¢ Porower fails to pay these sums prior to the expiration of this period, Lender msy invoke any
remedies permitted by this Stivrity Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate. If Borrower moets cortain conditions, Borsower shdl have the night to have
enforcement of this Security Inat/ument discontinued at any time prior to the varlier ol (1) § days (or such other peniod as
applicable law may specify for reinstztement) before sale of the Property pursuant to any power of sale contsined i this
Security Instrument; or (b) entry of ‘s jar’gment enforcing this Security Instrument. Those conditions are thut Borrower: (u)
pays Lender all sums which then would‘oe di:= under this Security Instrument and the Note as il no scceleration had occurred:
(b) cures any default of any other coveiants or agreements: (c) pays all expenses incurred in enforaing this Sceurnity
Instrument, including, but not limited to, reaonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly
require to assure that the lien of this Security Insipiaznt, Lender’s rights in the Property und Borrower’s obligution to pay the
sums secured by this Security Instrument shall coniizvs unchanged. Upon reinstatement by Borrower. this Secunty Instrument
and the obligations socured hereby shall remain full) eftective as it no acceleration hiwd occurred. However, ths nehi o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The More or u partial mterest an the Note (together with this Securnity
Instrument) may be sold one or more times without prior notics to Borrower. A sale may resull an o change an the entily
(known as the "Loan Ssrvicer™) that collects monthly payments dric.under the Note and this Sccunity Instriment. There abso

may be one or more changes of the Loan Servicer unrclated to a sale'cf the Note. If these s n chiunge ot the Loun Servicer, &8

Borrower will be given written notice of the change in accordance with paragruph 14 above and apphcable tuw. The notice
will state the name and address of the new Loan Servicer and the adds=is to which puyments should be made. The notice will
also contain any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prcsence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noc allovv wavone else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentencis siall not apply to the preseace, use, or
storage on the Property of small quantitics of Hazardous Substances that arc gencrally fecognized 1o be uppropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iwvsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazarddus Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmerial@ir regulatory authonty,
that any removal or other remediation of any Hazardous Substance affecting the Property s dedessary, Borrowes shal)
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazigrdous substiances by
Environmental Law and the following substances: gasoline, kerosene, other tlumnuble or toue petroleam product. tone
pesticides and hersbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radioacin e matenals As used
in this paragraph 20, "Environmental Law”™ meuns tederal laws and luws ot the junsdichion where the Property s docated tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and apree as lolows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragruph 7
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding und safe of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the
default is not cured on or before the date specified in the notice, Lender ut its option imiay require immeaediate payment in
full of all sums secured by this Security Instrument without further demuand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in punsuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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22. Release, Upon payment of all sums securs
Instrument without charge to Borrower. Borrower shall pay gny recordation costs,

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property .

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fogether with
this Security Instrument, ths covenants and agreements of each such rider shall be incorponited into und shail amend and
supplement the covenants and agreements of this Security Instrument as 1f the nder(s) were & part of this Sceunity Instrument

{Check applicable box(es))

Adjustable Rate Rider Condomimum Ruder 11 Fanuly Rider
Graduated Payment Rider Planned Unit Development Rider % fZiweekly Pavment Rider
Balloon Rider Rate lmprovement Rider Sccond Home Rider

[} Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the teyms and covenants contained in this Security {nstrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

U~ \
—— g g} .
\C,)):’f*; " \ (Svat

€ ROBERT S. BILLS, OJR. T Romwwer
r“‘v—\.‘(,(d (Sent)

Nﬁ§ L. "BIIIS - Voot

{Sealy

T T T T M Ratowes

{Scal)

Borrower

{Space Beloew This Line For ‘Az« owledgement]

STATE OF ILLINOIS, &UK County ss:

1, Yrenliasd J- Grvoeri el ., a Motary public in and for siid county and @c.
do bereby certify that ROBERT S. BILLS, JR. AND CYNTHIA 7., BILLS %

personally known to me to be the same person(s) whose name(s) is/are subscribed/iGothe toregomy instrunwent. ap,
before me this day in person, and acknowledged that he/bhe/thcy signed and delivered (he cand instrument as his/her “theer U

and voluntary act, for the uses and purposes therein set o -~
Given under my hand and official sexl, this day of W 9.59 ‘
My Commission expires:
A1
Puhlic

" OFFICIAL SEAL ~
MICHAEL J. BRUDWICK
‘lOTARY PUBLIC, STATE OF ILLINOIS

u COMM!bbth EXPIRES 2/18/96
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  2ND  day of AUGUST , 1993 und an inworponted
into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Sccurity Dead (the "Secunty Instrument™) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rute Note (the “Note™) 10
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLINOIS CORPORATICN
(the "Lender”) of the same dats ard covering the property described in the Secunty Instrument and ocated at:

1025 GREENBAY ROAD

GLENCOE, IL 60022
(Pruperty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN C/4\M.GE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity {nstrument. Borrower

and Lender further coverar( and agree as follows:

A. INTEREST RATE AND #1ONTHLY PAYMENT CHANGES
The Noto provides for an isizial interest rute of 4.875 %. The Note provides tor chungues in the anterest sute and

the monthly payments, as follows:

4. INTEREST RATE AND MON7HLY PAYMENT CHANGES

(A) Change Dates -

The intersst rate 1 will pay may chang= o« the first day of MARCH , 1994 . andd on that day every saath
month thereafter. Each date on which my interest/ete could change is called 1 "Change Dute.”

{B) The Index
Beginning with the first Change Date, my iiciest rate will be based on an ladex. The "Index” s the average ol

interbank offered rates for six-month U.S. dollar-dencminsicid deposits in the London market ("LIBOR”). as published in The
Wall Street Journal. The most recent Index figure availat le as of the first business day of the month immediately preceding the

month in which the Change Date occurs is called the "Currentindex. ”

If the Index is no longer available, the Note Holder wilt'Chioose a new index that is bused upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my ne'v viterest rate by adding
TWO AND THREE FOURTHS percentage points ( 2.75 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest onc-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded <mount will be my new interest rate until the
next Change Date.

The Note Holder wili then determine the smount of the monthly paymentheiwould be suflicient to repay the unpu%

T3

principal that | am expected to owe at the Change Date in full on the maturity date ut pienew mterest e in substantally equ
(~2]

payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Chenges (]
The interest rate | am required to pay at the first Change Date will not be preater than 5.87% 9 or less tha
3.875 %. Thereafter, my interest rate will never be increased or decreased on any siaghe Change Date by mone tha@®
Blvanterest rste wall noviked

one percentage point (1%) from the rate of interest [ have been paying for the preceding six months

be greater than 10.875 %,

(E) FEffective Date of Changes
My new interest rate will become effective on each Change Date. 1 wiil puy the amount of my 4o’ monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment chunges agam.
(F) Notice of Changes
‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wili include information required by law o be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a satural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal uw as of the dute
of this Security Instrument. Lender also shall not exercise this option if: (8) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transtoree as it a new loun were being made o the transteree and (b)
Lender reasonatly determines that Lender’s security will not bz impaired by the loan assumption snd that the nisk ot a breach o
any covenant or agrecment in this Security [nstrument is acceplable to Lender.

Foaa 3197 732
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To the exient permittod by upplicable luw, Lender may chirge w tvanonabhs tee s i condisim o bemder s cansent (o the
10an sssumption. Londer may alac requirc the trunsforee (0 Kign & assumption sgreement thit mocceptitrle ta Loender ) thnt
obligates the transferce to keep all the promises sand agreements made 1 the Note und in s Secusty fntrunieat. . Borcower
will continue to be obligated under the Note and this Security Instrument unless Lender releises orrower in wating,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleranon,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedius permitted by this Security Instrument without further notice or demand on

Borrower.
BY SIGNING BELOW. Borrower sccepls and agroes to the terms and covenants contained i thin Adjustable Rute

Rider.
—
\>
. ju:’—/;/ ] {Sexl)
ROBERT 8. .-BILES, JR. 7™~ "7 . N

C L Pl L(?)Vt/l/] el

cY IA L. BILLS Borremes

(Sonte

Borrower

(Scal)
Bt

£o6ZLIE

Fonn 3192 7.92
(B-92) ST-16283- 12
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