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NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD

WHEATON, ILLINOIS 60187
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THIS MORTGAGE ("Sccudity instrument*) is given on - AUGUST 5, 1593 . The mortgagor is
MARGARET M. REGAN/ WIDOWED, NOT SINCE REMARRIED '
AND JEAN MARIE REGAN; DIVORCED, NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given-to
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STAYE OF DELAWARE , and whose
TROY, MICHIGAN 48098 *tender). Borrower owes Lender the principal sum of
SIXTY THOUSAND ' -
AND 00/100 Dollars (U.S. § €0,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Sec umy Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on ST¢TEMBER 1, 2023 R
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and all renewals, &
exteasions und modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to ;‘?
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this 22
Security Instnunent and the Note, For this purpose, Borrower does hereby mortgage, granl and Convey to Lender the following
described property located in COOK County, inois: ";‘,,
LOTS 1 AND 2 IN BLOCK 1 IN PARK RIDGE OAKTON TERRACE, BEING A ' v
=~ SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST @
}f” 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE 1Ni{RD 83
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ?J
- N
H &
2 09-22-413-012
AL 09-22-413-013
S
k:’D which has the address of 1820 OAKTON AVENUE, PARK RIDGE ,,'“':" Chy ,
@ lhinows 60068 Zp Cade ("Property Address”);
<r
§ LLINOIS-Singlo Family-Fannie Mas Freddis Mac UNIFORM INSTRUMENT Pega 10} 6
BRINL) wwn VMP MORTOAGE FORMS - (313)282-8100 - 18001621-7201
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5. Huzard or PmpeMth@ Erl;arl .-@ ’I"A'I_‘"'l’@’@ RMIing u? %333!3? erected on the

¢« Praperty msured wgainst loss by fice, hazards included within the tefin ”extum}ul covernge” and any othor hazards, including
thoods o Hoading, for which Lender requises insurinice. This insurance shall be muintontd n the fumounts and for the periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borcower subpuct 10 Londer's approval
which shall not be unreasonably withheld. If Borrower fails to nuintuin coveruge described abhove, Lender may, &t Londor's
option, obtain coveragy to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurunce policies and renewals shall be scceptable to Lender and shall include o standord mortguge clause, Londer
shatl have the right to hold the policies and renowals. If Lender requires, Borrowor shall promptly give to Lender all receiptx of
paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, - '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shail be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not unswer within 30 days u notice trom Lender that the insurunce curricr hus offered to settle a claim, then
Lender may colle? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay ‘sums
secured by this Securicy Instrument, whether or not thet due. The 30-day period will begin when the notice s givon,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date 61 i, monthly payments referred to in paragraphs | and 2 or chango the amount of the payments. If
under parsgraph 21 the Propeety is acquirod by Lender, Borrower's sight to any insursnce policies and proceeds resulting from
damage to the Property prior tb.:neacquisition shall pass to Lender to the extent of the sums secured by this Security Instrunient
immediately prior to the acquisition

6. Dccupancy, Preservation, Mairicnance und Protection of the Property; Borrower’s Loan: Application; Leaseholds.
Borrower shall occupy, establish, and usethe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to/0ccupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise-ageves in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s wontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comsmit/waste or the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or crimina!, is begu thet-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise 1naterially impair the lien created by this Seurity Instrument or Lender's securily interest. Borrower may
cure such a detuult and reinstate, as providud in paragraph 18, 'y Jausing the action or proceeding to be dismissed with # ruling
that, in Lender’s good faith determination, precludes forfeiture Of <be Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender's cccurity interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or iaaccrrate information or slatements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited ¢
to, representations concerning Borrower's occupancy of the Property as a principal esidence. If this Security Instrument is on o &9
feaschold, Borrower shall comply with all the provisions of the lease. If Boreover acquires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prapecty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, urprafing in court, paying i
reasonable attorneys® fees and entering on the Propetty to make repairs. Although Lender may take action onder this pamgmph;:_ :
7, Lender does not have to do so, 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

9L62ES

-~ag

payment.
8. Mortgnge Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
oblain coverage substantially equivafent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month 4 sum equal t
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceas
be in ettect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loess
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* 17, Transfer of the MN@FFJ(@ } Axhcr.@ @ PM ! the Property or any interest in it
« s sold or transterred (or if a benchictal interest in Borrower v siold or transierrec and Bor rowor is ot & natural person) without
Lender's prior written consert, Lender may, at its option, ?cqu’ln, immediate puymcm I mll of all sums securcd by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw.as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the enrlier of: (1) § days (or such other punud us
applicable law may specify tor reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a | sums which then would be due under this Sccurity Instrument und the Note us if no acceleration hed occurred; (h)
cures any defuult of any other covenants or agreements; (¢) pays all expenses mcurred in enforcing this Security Instrument,
cluding, but not Emited to, ressonable attorneys’ tees; and (D) tukes such action as Londer may resvonably roquire to asstire
that the lien of this Saurity Instrument, Lender's rights in the Property and Borrower®s obligation to pay the sums secured by
this Security [nstruiaesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herctiy shall remain tully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of sccciriation under paragraph 17,

19. Sale of Note; Chawgc of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mon: times without priar notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer”) that collecis morthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unsziziad to 4 sale of the Note. If there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 above and applicable law. The notice will state the nsme and
address of the new Loan Servicer and the addressto which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Botrower shall not/cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clss to do. anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunves that are generully recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invest:gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notijted by-any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Propertyiis necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. B

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances hm ¢
Environmental Law and the following substances: gasoline, Kerosene, other flammah e or toxic petroleum products, toxigy =
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, an'd radiosctive materials. As used i ::
tuis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located tha¥yy:
relute to health, safety or environmental protection, &2

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breadp’

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under purigraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defuult;
(¢) u dute, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of’ a default or any other defense of Borrower to ucceleration und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not /imited to, reasonable nttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteuad. Borrower waives all right of homestead exemption in the Froperty.
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