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MORTGAGE 10471626-7

Lo |
THIS MORTGAGE ("Security Instruument”) is given on JUNE 11TH o |
1963 The mortgagorisJOHN P. ZICH AND ANNE C. RYAN, HUSBAND AND WIFE

"Borrowar”).
This Security Inun'ment Is givento SOURCE ONE MORTGAGE SERVICES CORPORATION(. ,)
which is organize 2.9 existing underthelawsof DELAWARE : .
and whose address s 127555 FARMINGTON ROAD, FARMINGTON HILLS., M] d48334-3357

("Lender”).
Borrower owes Lender thu rrinclpal sumof ONE HUNDRED SIXTY THCUSAND DOLLARS

.

S

(-06 AND NOQO/100 Doﬂars‘U.S.S 160.000.00
{p

]
78,

This debt is evidenced by Borovier's note dated the same date as this Security Instrument ("Note"), which

provides for monthly paymers, with the full debt, i not paid earller, due and payable on
JutLy 1§sT., 2023.

This Security Instrument secures 1o l-.ender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modificaiions of the Note; (b) the payment of all other sums, with intarest,
advanced under paragraph 7 to protec! the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements undsr this Security instrumenit and the Note. For this purpose. Borrower
does hereby mortgage, grant and convey (0 L_ender the following described property iocated In

C00K County, lilinois:

LOT 47 IN SUBDIVISION OF BLOCK 3 iN RERGMAN AND OTHERS SUBDIVISION OF THE WEST
3/4 OF BLOCK 9 IN THE CANAL TRUSTEE( ' SUBOIVISION OF THE EAST 1/2 OF SECTION

29. TOWNSHIP 40 NORTH. RANGE 14. EAST (UF \THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY. TLLINOIS.

P.1.N. #14-29-406-026

&
which has the addressof 2728 N. DAYTON ,CHICAGO .
(Street) cny) -
Illinols 60614 ("Property Address”);

Zip Code) W
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements: 7 -
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions ghall also be

covered by this Security Instrument . All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Froperty Is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and iterast on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lendar, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds®)
for: {(a) yearly taxes and assessments which may attaln priority over this Security Instrument as a lier: ori the
Property. (b) yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the

ILLINOIS-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 1 ol 4 pages)
3016/1L/C/ALL/0000/0291
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specitying reasonable ceuse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or cther taking of any part of the Property, of fof conveyance in lieu of condemnaticn, are hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the suma secured by this Security instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by thia Securlty instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shail be reduoced by the amount of
the procceds multiplied by the following fraction: (a) ths total amount of the sums secured! iImmediatsly before tha taking, divided by (b) the tair
market value of the Property immediately befora the taking. Any balance shall be paid o Borrower. in the avant ot a partia! taking'of the
Property in which the tair market vaiue of the Property immediately betore the taking is less than the amount of the sums secutedymmediatsly
bafore the taking, uniess Borrower and Lender otheirwise ag es in writing or uniese appiicable iaw othsrwise provices, the s shall be
applied ic the sums secured by this Security instrument whether or not the sums are then dus.

it the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make an award or settle &
claim tor damages, Borrowes ‘ails to respond to Lender within 30 days atter ths date the notice is given, Lender is suthurized to coliect and
&pply the proceeds, at its option, either 1o restoration of repair of the Property or to the sums secured by this Security Instrument, whether o/

not then due.
Uniess Lender and Borrower otherwise agres in writing, any application ot proceeds to principal shali not sxtend or postpone the due
date of the monthly payments referred to in caragraphs 1 and 2 or change the amount of such payments.

11. Borrower No* Released; Forebaarance By Lender Not a Wailver. Extension of the time tor payment or modification of amortization
of the sumns secured +y this Security instrument granted by Lender to any successor in interest of Borrower shall not operate to reloace the
liability Of the originil B~ /ower or Borrower's succesaors in interest. Lender shall not be required to commence proceedings againat any
successor in interest or reiude 1o extand time for payment or otherwias modity amortization of the sums secured by this Security instrument by
reason of any demand rnar’a \y the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exarcising any right or
remedy shall not be a wah er ~.f or preciude the exercise of any right or remedy.

12. Successors and 2.sic ns Bound:; Joint and Several Liabiiity; Co-signers. The covenants and agresments of this Security
instrument shall bind and bensiic * 18 successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreements shall e joint and several. Any Borrowsr who co-signs this Security instrument but does not executs the Note: (a) ls
co-signing this Security Instrument oy V.- mortgage, grant and corivey that Borrower's interest in the Property undor the terms of this Security
instrument; (b) is not personally obliga’ad (o pay the sums asecured by this Security Instrumant; and (c) agrees that Lender and any other
Borrowrer may agree to extend, modify, fo /-car cr make any accommodaticns with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secure(( by th.o Security Instrument is subject to a law which sets maximum loan charges, and that law
ia finally interpreted so that the intercet or other 10.n charges collected or 10 be collected in connection with the loan exceed ihe permitied
limits, then: {a) any such loan charge shall be requcac Uy the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums
already coliected from Borrower which exceeded per nitte:| limits witi be refunded to Borrower. Lander may choose to make this refund by
reducing the principal owed under the Note or by maxing » direct payment to Borrower. if a refund reduces principal, the reduction will be -
treated as a partial prepayment without any prepayment Cha' ge under the Note.

18. Notices. Any notice tc Borrower provided for in ¥iis Security Instrument shall be given by defivering it or by malling it by tirst

class mail uniess appiicable law requires use of another mett.~7.. /i he notice shall be directed to the Property Address or any Sther addrass
Borrower designates by notice to Lender. Any notice to Lender unaii be given by first class mail to Lender's address stated hersin or any other
address Lender designates by notice to Borrower. Any natice pro /ided 727 in this Security Instrument shail be deemed to have been given to
Borrower or Lender when giver: as provided in this paragraph.

15. Governing Luw; Severabillty. This Securlty Instrument sha'. bo-noverned by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or ciause of this S¢cur'ty instrument or the Note confilicts with applicable law, such

conflict shall not atfect other provisions of this Security Instrument or the Nure/which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared .2 Ve severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tiie }.a? and of this Security instrument.

17. Transter of the Property or a Beneficial interest in Borrower. H all or 7.ny part of the Property or any interest tn it is soid or
transterred (o if a beneficial interest in Borrower is sold or transterfed and Borrower 13120 a natural person) without Lendar’s prior written
consent, Lender may. at its option, require immediate payment in full of all sums secured by “in Security Instrument. Howevaer, this option
shall not be exsrcised by Lender if exercise is prohibited by federal law as ot the date of thi® Seciirity Instrument.

i Lender axercises this option, Lender shail give Borrower notice of acceleration. The notics shall provide a periou of not less than LO
days from the date the notice is delivered o¢ malled within which Borrower must pay all sums szu72d by this Security instrument. H Borrower
tails to pay these sums prior to the expiration of this period, Lender may invoke any remsedies pe mir.ed by this Security instrument without

turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrowsr meets certain conditions, Borrower shall have . 1ip’1 10 have enfarcement af this
Security instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as aj plic~hle law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumor; or (D) entry of & judgment
enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which thei-would he due under this Security
instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agre /mer 1s; (C) pays ail expenses
incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorreys’ fees; and (d) tekes ruch action as Lender may
reasonably require to assure that the Hien of this Security instrumnent, Lender’s rights in the Property and Borrower » obi2”'on to pay the sums
secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrunet and the obligations
secured heraby shall remain fully eftfective as it no acceleration had occurred. Howsver, this right to reinstate shall not 8p'y in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security inst uimnt) may bs
sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicar’) that collects
monthly payments dus under the Note and this Security Instrument. There aiso may oe one or more changes of the Loan Servicer unrelated o
a saie of the Nots. If there is a change of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with paragraph
14 above ana applicable law. The notice will state the name and address cf the new Loan Servicer and the address to wnich payments should
be made. The notice will also contain any other infarmation required by applicable jaw.

20. Kazardous Sub stances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyonse eiss to do, anything atfecting the Property that is in viclation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage cn the Property of small quantities of
Hazardous Substances that are garerally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit of other action by any governmental or
regulatory agency Or private party Involving the Propecty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. It Borrower learns, or is notified by any governmental or regulatory authority, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take il necessary romediai actions in accordance with

Environmental Law.
As usoC in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmentai

Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum progucts, toxic pesticidea and herbicides, volatiie
solvents, materials containing asbestos or formaidshyde, and radicactive materials. As used in this paragraph 20, “Environmental Law” means
toderal laws and laws of the jurisdiction where the Prope:ly is located that relato to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agres as foliowa:

21. Acceleration; Remadies. Lendar shail give notice to Borrower prior to feration foliowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides -
otherwise). The notice shall spacity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the default o or before the date
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