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THIS MORTGAGE ("Security Instrument”) is madc on July 13, 1993

The Mortgagor is é A
GONZALO FLORES§ NMABRIED &/
NICOLASA FLORES, MAN®08X F His wipk

LORENSO Z2LFARO, W N BACHELOR
) ,i/q . DEPT-01 RECORDING $31.50
iy

TE1111 TRAN 1197 08/11/93 14305300
. 86606 3 R—PIF—O6BIBTS
COOx COUNTY RECOROER -

o Elg 6’/35@”

whose address is 122 N 11TH AVE, MELROSE PARK, IL 60160 i
,("Borrower”). This Sccurity Instrument is given to

MARGARETTEN & CCMPANY, INC.
which is organized and exizting »:nder the laws of the State of New Jersey , and whose

address is 1 RONSON RD. ISELIN, NJ 08830
,("Lender™). Borrower owes Lendur the principal sum of

One Hundred Thirty-Si>~Thousand, Six Hundred Eighty-One and 00/100

Dollars (U.S. $ 136,681.00 }. This debt is evidenced by Borrower's Note dated the same date as this Sccurity
Instrument ("Note"), which provides for morinly payments, with the full debt, if not paid cartier, duc and payable on
August 1, 2023 . 'This Sccurity Instrument scecures to Lender:  (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extens.ons and modifications; (b) the payment of all other sums, vrith interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this'pupese, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
CCOK County, lilinois:

LOTS 16 AND 17 IN BLOCK 3 IN S.R. HAVEN/S.SUBDIVISION OF LOT 2
IN THE SUBDIVISION OF THE SOUTH 1/2 OF SLETION 3. TOWNSHIP 393
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAJ. MERIDIAN, AND THAT
PART OF SECTION 10, TOWNSHIP AND RANGE AFOREGAID, LYING NORTH OF
RAILROAD, IN COOK COUNTY, ILLINOIS.

PIN #15-10-219-019-0000 #15-10-219-020-0000

GGHELICH

which has the address of 132 N 11TH AVE, MELROSE PARK, IL 60160
I

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, ri3hts, Eﬁnmcc&
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shzll also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

decfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt

cvidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurnnce and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property. (b) leaschold payments or ground rents on the Propeity, and (¢) premiums for insurance
requircd by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shali cqual one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within o period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), () and (¢) before they become delinquent.

It at any time the total of the payments held by Lender for items (), (b) and (¢}, together with the future motithly payments
for such items payabic to Lender prior to the duc dates of such items, cxceeds by more than onc-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for itcm (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary " means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgap: insurance premium if this Sccurity Instrument is heid by the Secretary. Each monthly instaliment of the
mortgage insurance preiatam shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender
onc month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Notce.

If Borrower tenders to iooder the full payment of all sums sceured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender has not become obligaied to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sile/of the Property or its acquisition by Lendcr, Borrower’s account shall be credited with any
balance remaining for all installmente (or items (a), (b) and (c).

3. Application of Payments. All pywments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premyury 12 ve paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, teaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nut<;

Fifth, to late charges due under the Note.

Borower shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance. 1
existence or subscquently erected, against any hazards, casualtics and contingencies, including iire, for which Lender requires

insurance. This insurance shall be maintained in the amounts znd four the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies appreved by Lender. The insurance policies and any renewatls shatl
te held by Lender and shall include loss payable clauses in favor of, nd/in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by saail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ~ireted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurinc: procceds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Secusit, Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restorat on or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dace of fiic monthly payments which are referred
in Paragraph 2, or changc the amount of such payments. Any excess insurance pioseeds over an amount required to payélj
outstanding indebtcdness under the Note and this Security Instrument shall be paid to tac Cptiiy Icgally entitled thereto. -~

In the event of foreclosure of this Security Instrument or ather transfer of title to the Proprity that extinguishes the indebtedncss;
all right, title and intercst of Borrower in and io insurance policies in force shall pass to the nurcnaser. [

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence witkin sizty days after the execution
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence toy at least onc year after ¢
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, or unless extenuating
circumstances exist which are bevond Borrower’s control. Borrower shall notify Lenders of any extenuating ci-cumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to acrcriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan isar’acfauit. Lender may
take rcasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in.dzfault if Borrower,
during the loan application process, gave matcrially false or inaccurate information or statements to Lender (01 {iled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's cccupancy of the Property as a principal residence. 1f this Security Instrument is on a lcasehold, Borrower
shall comply with the provisions of the leasc. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failurc to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a prozeeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other iteirs mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be secured by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such procceds to the reduction of the indcbtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay ali outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity Iegally entitled thereto.

8. Fees. Lender muy collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the duc date of the next monthly payment, or
(ii) Rorrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity

Instrument.

(b) Sale Without Credit Approval., Lendcr shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

(i) All or part of the Property, ur a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or grantec
does so octupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary’.

(c) No Waiver. 1! circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such paymeats, Lender docs not waive its rights with respect to subsequent cvents.

(d) Regulations of 775D Secretary. In many circumstances regulations issued by the Sccretary will limit Lender's rights
in the casc of paymen{ delaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ororeclosure if not permitted by regulations of the Sccretary.

(¢) Mortgage Not Insured” Porrower agrees that should this Security Instrument and the note secured thercby not be
cligible for insurance under the'National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parazzaph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A writfen statement of a3 authorized agent of the Secrctary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Instriment and the note securcd thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgding, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failure t remit a mortgage insurance premijum (o the secretary.

10. Reinscatement. Borrower has a rigit to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under tne Note or this Security Instrument. This right applies even after foreclosure
proccedings are instituted. To reinstate the Security {nstzament, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they'are obligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses/pioperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thai it sesures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi. rciastatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two ycars immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grovnds in the future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.

1i. Borrower not Released; Forbearance by Lender not a Waivir, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by L<niler to any successor in intercst of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successor ‘n interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse to extend time for painent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originz! Berrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7ne.covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (sutject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sizns«his Security Instrument but docs not
execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and <=avey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, fcrbear or make any accommodations
with regard to the terms of this Security Instrument or the Notc without that Borrower’s conscnt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by de ivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed te-tar $roperty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class in2il to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Seciiizy, Instrument shail be
deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law ot the jurisdiction
in which the Propenty is located. In the cvent that any provision or clausc of this Security Iastrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

secutity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied te the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay ali rents due and unpaid 1o Lender or Lender’s agent on

Lender's written demand 1o the terant. .
Borrower has not exccuted any prior assignment of the rents and has not and will not perform a‘a&%lha(gv)ould prevent Lender

from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice-of breach to

Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall niot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt sccured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and lender further covehant and ugrcv. as follows:

17. Forcclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be cntitled to callect all expenses incurred in pursuing the iemedies provided in this paragraph 17, including, but not limited

te, reasonable attorneys’ fees and cost of title cvidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Propernty.

20. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BFLOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

cxecuted by Borrower anl r.corded with it.

witnesses: R

Y 4»-‘;1/:?%/’2/ »?%'95 ¢ X Aecatatd fom i
‘GONZALO FLORES NICOLASA FLORES

13 AZ,V(?W,SO ol o

LORENSO ALFARO v

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hercky certify that
GONZALO FLORES,& NKNRPEYD =

NICOLASA FLORES, XXRRIYUK HIS WIFE ea

LORENSO ALFARO, & g A BACHELOR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing inst ment, v,;p'. c]
in persor, and acknowledged that (he, she, they) signed and delivered the sald mﬂlmmcm as (his, her, thewar) 2

for the uses and purposes therein set forth. p
Given under my hand and official seal, this day ~~=)
My Commission expires:
}\1 ;

Notary Public Tk

This Instrument was prepared by: DIANE DELKE

MAR&nﬁTEN & COMPANY, INC.
1 RONSON ROAD

DOC. NO. Filed for Record in the Recorder’s Otfice of ISELIN, NJ 08830
County, Illirois, on the day of
at o’clock m., and duly recorded in Rook of Page
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\W ADJUSTABLE RATE RIDER 1317164502729
\ 60207042

THIS ADJUSTABLE RATE RIDER is made this 13th day of
July, 1993 . and is incorporatcd into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note™) (o
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and locaied at:

132 N 11TH AVE, MELROSE PARK, IL 60160

[Property Addreat)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO’THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOM.AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenant and agree as follows:

1. INTEREST RATS AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate my change on the first day of October, 1994 , and on that day of each succeeding
year. "Change Date"” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Chansz-Date, the interest rate will be based on an Index. "Index” means the weekly

average yizld on United Stutes Treasur; Securitics adjusted to a constant maturity of onc ycar, as made available by the
Federal Reserve Board. "Curreat Index™ ricans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avaiiable, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will g.ve' Porrower notice of the new Index.
(C) Calculation of Interest Rate Chaiges
Before each Change Date, Lender will calciiate, a new interest rate by adding a margin of
Two

percentage points ( 2.000 %) 1o the Curren. Index and rounding the sum to the ncarest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Parigraph S(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate wiil never increase or decrease by more than-one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.2%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E) Caliculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate th: amount of monthty payment of principal
and interest which wouid be necessary to repay the unpaid principal balance in fall <t the maturity datc at the new interest
ratc through substantially equal payments. In making such calculation, Lender wili use’the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Notz, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new mor:hly payment of principal and

interest.
(F) Notice of Changes
Lender will give notice to Borrower cf any change in the interest rate and monthly pavinent amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth’(s tive date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payien' amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payme=t arnount, and (viii)
any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 1 OF 2 (5/91)
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(G) Effective Date of Changes

A ncw interest rate calculated in accordance with Paragraphs 5¢(C) and 5(D) of this Note will become cffective
on the Change Date. Borrower shall makc a payment in the new monthly amount beginning on the first payment date which
occurs at ieast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any incrcase in the monthly payment amount calculated in accordance with
Paragraph S(E) of this Notc for any paymcnl date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 8(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceceding the payment kmount which
should have been stated in a timely notice, thep Borrower has the option to cither (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate cqual to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be applied as paymeni of

principai. Lender’s obligation to return any exccss payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

. WITNESS ;
M%‘%‘f £ %&4/&;4 ,[,Q-r"f—-
GONEZAL® FLORES ICOLASA FLORES

/O7Se (ALt
LORENSO ALFARO /

FHA ADIUSTABLE RATE RIDER
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