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THIS MORTGAGE ("Security Instrument") is made on AUGUST 3, 1993. The Mortgagor is CHARLES JAMES and CYNTHIA
JAMES, HIS WIFE ("Borrower*). This Sccurity Instrument is given to FLEET MORTGAGE CORP., which is organized and"
existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, -
MILWAUKEE, WISCONSIN 53224 _("Len'dgr").' Borrower owes Lender the principal sum of SEVENTY-FIVE THOUSAND-
FIFTY-MNE AND 00/190ths Dollars (U.S.$75,059.00). This debt is evidenced by Borrower's note dated the same date as this
Securii; Distrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payableon
SEPTEMBY2 1, 2008. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with -
interest, ‘an al! renewals, extensions and medifications; (b) the payment of all other sums, with interest, advanced nader paragraph |
6 to protect th vecurity of this Security Instrurment; and (c) the performance of Borrower's covenants and agreements under this .
Security Instiwace’ und the Note. For Mis purpose, Bortower does hereby mortgage, grant and convey to Lender the following =

LOTS 10, 11 AND 12 (E3.CFT THE SOUTH 50 FEET OF SAID LOTS) OF BLUE ISLAND

LAND AND BUILDING CUMPANY'S RESUBDIVISION OF THE NORTH 1/2 OF LOTS 14 AND
15 AND ALL OF LOTS 16-25 BOTI: INCLUSIVE IN BLOCK E IN MORGAN PARK
WASHINGTON HEIGHTS, OF SECYION 19, TOWNSIHP 37 NORTH, RANGE 14 EAST OF THE

no

TOGETHER WITH all ths improvements now ot hereafler erected on the property, and ail easements, rights, nppurtexinéc_:'es,

‘property, Al replacements and additions shall also be covered by this Socurily Instrument. Al of th 2 foregoing is mferred“fp'in :

"BORROWER COVENANTS that Borrower is luwfﬁlly seised of the cstato hereby conveyed and has thr/rght to WOHgags, jglrahi

defend generally the title to the Property against all claims und demands, subject to uny encumbrances of record

1. Payment of Principal, Interest and Late Churge, Borrower shall pay when due the principal of, and-interest on, the‘delil» :
evidenced by the Note and lats charges dus under the Note. o o

2. Monthly Payments of Taxes, Insurunce and Other Churges. Barrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Nots and any late chdrges, an installment of any (u) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurarice
required by paragraph 4. L.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelith of the sunusl amounts, as reasonably estimated by -
Lender, plus an amount sufficient to maintain an additional balance of not more thun one-sixth of the estimated amounts, Thp’“ful_l '
annual amount for each item shall bo acowmulated by Lendor within a poriod ending ons month bufore an item would become -
delinquent. Lender shall hold the amounts collected in trust to pay itoms (a), (b), and (c) before they become delinguent,

If at any time the total of the puyments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior-to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments oq the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrzwer, If the total of the paymenis made by Borrower for item (a), (b}, or (¢) is insufficient to pay .
the item when Aue, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.
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ortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shull be in an amount equal to one-twolfth of onc-half percent of the
outstanding principal balance due on the Note,

If Borrower fenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall ba
credited with the balance remaining for all installments for items {a), (b), and (c) und any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any exeess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Horrower's secount shall he eredited with any
balunce remaining for all installments for items (u), (0), end (©).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Seerotary instead
of the monthly mortgage insurance premium;

Second, to any faxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due und'=r the Note;

Fourth, to amortizatic: of f1e principal of the Note;

Fifth, to late charges due vider the Note,

4. Fire, Flood and Other Marard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected,_ryrinst any hazards, casualies, and contingencies, inchading fire, for which Londur Tequin
insurance. This insurance shall be niwniabned in the amounts and for the periods thut Leader requires, Borrower shall also insune
all improvements on the Proporty, wheiher anw in existence or subsequently erected, against loss by floods to the extent roquired
by the Secretary. All insurance shall be cartied wih compunies upproved by Lender, The insurance policios and any renswals shall
be held by Lender and shall include loss payabla clises in favor of, and in # form acveptahle to, Lender,

In the event of loss, Borrower shall give Lender imrediate notice by mail. Lender may mako proof of foss if not made promptly
by Borrower, Each insurance company concorned is hriehy) anthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly, Al orany part of the insurance proceeds may bo applied by Lender, at its
option, either (a) to the reduction of the indebtedness under tae Mots and this Security Instrument, first 1o any dolinquent amounts
applied in the order in paragraph 3, and then to prepayment’ of priacipal, or (h) to the restaration o repair of the damaged
Property. Any application of the proceeds to the principal shall not evic;id o posipano the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such payments. Av; oxcess inswrnce proceeds over an amount requined to
pay all outstanding indebtedness under the Mote and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tithe 4 o Property that extinguishes the indeltedness,
all right, title and interest of Borrower in and to insurance palicies in forco shall pass 4 %2 purchaser,

5. Occupancy, Preservation, Maintennnce and Protection of the Property; Bosoewe's Loun Application; Leaseholds,
Borrower shall occupy, establish, and uso the Property as Borrower's principal residence »iin sixty days after the exesution of.D
this Security Instrument and shall continue to occupy the Property as Borrower's principal residraca Tor at least one year after the’..)
date of occupancy, unless the Secretary determines this requirement will cause unduo hardship for Barrsiwer, or unless extenuating 7
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of anyoxiznuating circumstances—v
Borrower shall not commit waste or destroy, damage or substantially chango the Propenty or allow e “rorerty to deterioratd‘,-"‘"
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or aband ned or the loan isi ':l
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrowet shall also be ja
default if Borrower, during the loan application process, gave materially false or inaccurate information or statemeins to Yander {or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, Tut not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrwiien? iz
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propesty, the leasehafe
and fee title shall not be merged unless Lender agrees to the merger in writing, T

6. Charges to Borrower und Protection of Lender's Rights in the Property., Borrower shall pay all governmental or -
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to tie entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments. '

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. )

Any amounls disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or chim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heruhy agsigned and
shall b paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of
the proceeds w the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph

2, ar change the amount of such payments.  Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shll be paid to the entity legally entitled thereto,
Puyge 20l 4
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9, Grounds fer Aceeleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument it
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other ohligations contained in this Security
Instrument.

(b) Sale Without Credit Approvul. Lender shall, if permitted by applicabls law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument ifs
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is nol occupied by the purchaser or granteo as his or her principal residence, or the purch.ser or
grantee does 50 oceupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c) No Whaiver. If circumstances occur that would permit Lendor to requirs immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent ovents,

{d) Regulations oi HUL Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment dof:lis to require immediate payment in full and foreclose if not paid, This Securlty Instrument doss
not authorize accelerition or‘oeclosurs if not permitted by regulations of the Secretary,

{¢e) Mortgage Not Insured. gocrQwer agrees that should this Security Instrument and the Note secured thereby not ba
eligible for insurance under the-Neiiunal Housing Act within 60 days from the date hereaf, Lender may, at its option and
notwithstanding anything in pamgrazn 3, require imnwdiate payment in full of all sums secured by this Security
Instrument, A written statoment of anyauthorized agent of the Secretary dated subsequent to 68 days fram the date horeof,
declining to insure this Security Instrumerc aad the Nota secured theteby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this oplion may not bo oxerviseld by Leader when the unavailability of
insurance is solely due to Lender's fuiluro to remit a /aortpage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it )Lender has required immediate payment in ful] because of
Borrower's failure to pay an amount due under the Note or wis Socurity Instrument, This right applios even after foreclosure
proceedings are instituted. To reinstate the Security Instrament, Borruwsie chall tender in # lamp sum all amounts required to bring
Borrower's account current including, to tho oxtent they ar obligatioys of Pacrower under this Security Instrument, foreclosure
costs and reasonable and customary attornoys' fees und expenses propery ascociated with the foreelosure procesding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it cures shall romain in offect as if Lender had not
required immediate payment in full. However, Lender is not rquired to pecwu?” reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Wiaesiotely preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will precluds foreclasum on different griaraz in the future, or (iii) reinstatament
will adversely affect the priority of the lien created by this Sveurity Instrument, .

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the tim' of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in-fatscest of Borrower shall not
operate to release the liability of tho original Borrower or Borrower's successor in inferest. Lencer.canll not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise :ovicy amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borro ver's successors in "
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluds the exercice of any right¢D"
or remedy. ' )

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Scc';.itj'%‘ :
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 5.b- (Sl
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nci G-
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the 2. ).
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security l'“.- a
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations -
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. oY

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designutes by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. '

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borsower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
puy the rents to Lender or Lender's agents, However, prior to Lender's notice (0 Borrower of Borrower's bresch of nny covenant
ot agreement in the Security lnstrument, Borrower shall collect s receive all rents and revenues of the Property as trustee for the

benetit of Lendes and Bonower, This ussigiment of rents constitutes an absolule assignment and not an assigniment for additional
sevurity only,
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of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant, '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16. o

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property -
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure, M Lender requires immedinte payment in full under pavagraph 9, Lender may foreclose vhis
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence, ’

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.~ Rorrower shall pay any recordation costs.

19, Waiver of Homesteaa. ‘Rorrower waives all right of homestead exemption in the Property.

20, Riders to this Security Iistrament. If one or more riders ars executed by Borrower and recorded together with this Security
Instrument, the covenants of eac su:h rider shall be incorporated into and shall amend and supplement the covennts and
agresments of this Security Instrument 75 it the rider(s) were a part of this Security Instrument. '
[Check applicable box(es))

[ Condominium Rider {JGruduated Payment Rider ) Other [Specify)
3Planned Unit Development Rider {2 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 2o the terms contained in this Security Instrument and in any ridar(sj;-
executed by Borrower and recorded with it. ) o

¥

Witnesses: T4 g\
4 } ) Ry R
\E_/_ 7 «//éé(,,/" - I, (Seal) .
‘ug.kws TAMES ;{@f/ " Borvower.
i’ 7 @/ Lo
%%(,A/ LT N L. (Seal):
cvemmaames U . -Bomowsr
(Seal) - "(Seal
-Barcower o . -Bomwu'
STATE OF ILLINOIS, COOK County ss;
1, /24 Uneliiacpy e , & Notary Public in and for said county and state =-hereby c;crtify that

CHARLES JAMES and CYNTHIA JAMES, IS WIFE, personally known to me to be the same person(s) whos: nara=(s)-subscribed - : -
to the foregoing instrument, appeared before me this day in person, and acknowledged that 2—_he%/_ signed and e livered the said
instrument asy%e. __ free and voluntary act, for the uses and purposes therein set forth. N

Given under my hand and official seal, this 3 day of L tpen?™ ,_'::“; 2 I
A
My Commission Expires: Af/f’@ﬁi_‘ IR “ ’;‘3
Notary ic S B ¥
piio N
Wl
N *.._;

w T ———
QFFICIAL SEAL”
: - CA§0L A, FOSTER
This Instrument was prepared by: IS %;; ?.:;m;:g:‘:}f;::: :;Ermois
NI

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR

PALOS HEIGHTS, ILLINOIS 60463
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