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Secunty nstmment is given to . ) : . ' o
R o GREAT WESTERN MORTGAGE CORPORATION A DELAWARE CORPORATION
whim ls orgamzed and exlst'mg under the larveof. - . DELAWARE
- and:whose address:is . ‘9451 CORBV¢ AVENUE NORTHR!DGE CA 91328 ("Lender"}.
: Borrower owes Lender the prvncipal ‘sum of’
AR o TWO HUNDRED SIXTY TWo THOUSAND FIVE HUNDRED AND 00/100
. 9262 500 00 ) This debt is evidr nced’ ‘by ‘Borrower’s note dated the same date as this Security Instrumen
" ch 'provides for. monthly payments, with the fi:il debt,.if not paid.eariier, due and payable on September 1, 2023
Thls Security Instrument secures-to Lender: {(a) the repav.=cnt of the debt evidenced by the Note, with interest, and all renewals
: extensions and modifications of: the: Note; {b) the payment ~%.all other sums, with interest, advanced under paragraph 7 to
pi c & 7 'of th Securlty Instrument, and (c) the P rfonnance of Borrower s covenants and agreements under thls

COOK ... .. Courty. illinols

A AS: PER LEGAI. DESCRIP‘"DN ATTACHED HERETO .AN"I "IADE A PART
HEREOF KNOWN AS SCHEDULE 'A"' e

00

HEPT-111 RECORDING ,
20000 _TRAN 3115 03/11/93
e - F— 633? =5

CAAK COUNTY RECORDER

IS
¢

Sutte 1
148

-’y
td Fid.;

.. ATITLECOMPANY .

‘a

TOGETHER WITH’ all the lmprovements now" or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or ‘heéreafter a' part of the property. All replacements’ and additions shall also be covered by this Security Instrument.
.....All.of.the foregomg is referred to in this Securlty lns’trument as the Property

i LIV ¥t WL
BORROWER COVENANTS that Borrower is Iawf.:lly seised of the estate hereby conveyed and has the right to mortgage, grant
-and convey-the’ Property-and that ‘the Property-is unencumbered, except for encumbrances of record. Borrower warrants and will
‘.:"“‘-defénd ge'h“eral!y meftit!e‘to'-the‘-Property"ageinst‘all'daims‘-an’d dem‘an‘ds; 'subject 1o any encumbrances of record. ’

tute a umform secunty instrument covenng real property
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- SPACE ABOVE THIS LINE FOR RECORDER'b USE
Ong‘na‘ COUNTY CODE: 016
MOHTGAGE OFFICE NUMBER: 195
' ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-498384-7
1 ‘tAvwss?ﬁ‘S’f’a;‘
("Borrower").

) [ TH]S 'SECURlTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varlatnon%
0
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. 8. Mortgage Insurance. .if Lender reg a copditiog of ng the loan secured by this Security
lnstrumenx. Borrower shall pay the i q ire to mprtgagl in% if, for any reason, the mortgage
insurance coverage required by Lgn I as S orro g shyl ph e’ errgums required to obtain coverage
substanﬂally equivalent to the mortgage lnsur nce previous Y ect,'a antidlly eqlivalent to the cost to Borrower of the

mortgage insurance previously in effect,.fcom.an_aiternate mortgage_insurer approved by Lender. If substantially equivalent mortgage
insurance [coverage is not available, Borrower:shall-pay: to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance ‘premium’ ‘being paid by Borrower when the. insurance ‘coverage lapsed or ceased to be in effect. Lender will accept, use and
retain‘these payments as a loss reservé in lieu.of. mortgage msurance. g.oss reserve payments may no langer be requrred at the option
of Lender.: if mortgage insurance: cove(age {in the ‘amount’ and for the period that Lender requires) provided by an insurer approved by
Lendes.again:-becomes available and isobtalnea Borrower shalllpay the premlums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requiremznt for mortgage-instirance ends in arcordance ith any written agreement between

Borrower and Lender or, applicable law. ‘)“

9. lnspection. Lender or its agent may make reasonable entries upon and msgclrg e Property. Lender shall give Borrower
notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaﬁon or.other taking of any part of the Property, or ior conveyance in lieu of condemnation, are hereby assigned and shall be
paid'to Lender. b

in the eventiof a total takmg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument lmmedtately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument ‘shall“be ' reduced 'by ‘the amount of the: proceeds multiplied by the following fraction: (a) the total amount ot the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market vaiue of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agreec In writing or unles: applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether:or.(i10t the sums are then due.

’ ¥ the Propertv is abandr~ed by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to make an award or
settle a claim for-damages, Purrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and.apply the proerds, at its option, either to restoration or repair of the Property or to the surgsségj 549)5 gns Security
Instrument, Whether or not the’: do e,

Unless Lender and Borrower o’ aurwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments re(erred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; "orf carance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the oriciial Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interesc or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasun_ uf any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint sad Severa! Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assngns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint 7inc several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrurnso®-anly to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b} is not persorally obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to z:-tond, modrfy, forbear or make any accommodations with regard to the
terms. of this Security Instrument or the Note without that Bo'rower's consent. :

_"13.Loan’ Charges. If the loan secured by this Security Instri mert is subject to a Iaw which sets maximum loan charges, and that
law is finally interpreted so-that the interest or other loan chargus collected or to be collected in connection with the loan exceed the
permitted limits, then:.(a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded pernitted limits will be refunded to Borrower. Lender may choose

to make this refund by reducing the principal owed under the Note o Fy making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without an;, pr:payment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruriert shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or any cther
address Borrower designates by notice to Lender. Any natice;to:Lender 'shau be piven by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any noticz pr )vlded for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this par2gruph.’ ooer ‘)ded'?&,c

. 15. Governing Law; Severability, This Security Instrument shall be governed by fedr.val law and the law of the jurisdiction in which
the Property’ is located In the event that any provision or clause of this Security Instruraent-or the Note conflicts with applicable law,
such' conflict shall not’ atfect 'other provisions of this Security Instrument ‘or the Note whicn can be given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to lie severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Sexurity Instrument.

17. Transfer of the 'Property or a Beneficial Interast in Borrower. !f all or any part of the P:cpers;~or any interest in it is sold or
transferred (or jf.a: beneficial interest in Borrower is soid or transferred end Borrower is not a natual p2rson) without Lender’s prior
written consent,. Lender.may, at.its option, require immediate. payment.in full of all sums secur=d’t thrs Security Instrument.
However, thls optioq shall not, be exercised by Lender it exercise is prohtbrted by federal law as of the daZe ¢ this Security Instrument.

if Lender exercises this’ opt:on, Lender shall give Borrower notice of acceleration. The notice shall prom’e a penod of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by tris Security Instrument.
if. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies periaiited by this Security
lnstrument without. fucther:natice or demand on. Borrower.

8.. Borrower 'S nght to Relnstate. i, Borrower meets certain condmons, Borrower shall have the right to have enforcement o this
Security Instru-nent drscontlnued at any tirne prior to the earlier of: {(a} 5 days_ {or such ather period as applicable law may specity for
remstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
judgment ‘enforcing this' Security Instrument. Those conditions ‘are that Barrower: {a) pays Lender all sums which then would be due
under: his: Security Instrument and the Note asiif no acceleration had occurred; (b) cures any default of any other covenants or
agreemr.ents;.{c) pays: all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable atrorneys
tees; and, (d) takes, such.action as Lender may. reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the.. Property and, Borrower s obllgation to..pay., the . sums secured by. this. Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this, Secunty lnstrument and the obligations secured hereby shali remain fully effective as if no
acceleration had occurred However ‘this right to remstate shall not apply, In the case of acceleration under paragraph 17.

e Sele of Note, Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times whhout prlor notice to Berrawer, A sale may result in a change in the entity (known as the "Loan Servicer")
that collects’ monthly payments due under the Note ‘and this ‘Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated’ toa saie of the Note. If there'is ‘a change of the Loan Servicer, Borrower will be given written notice of the change
in ‘accordance ‘with'paragraph: 74 above and applicable law. The notice will state the narne and address of the new Loan Servicer and
the address to!which-payments should ‘be:made. The notice will also contain any other information required by applicable (aw.

~20.‘Hazardous ' Substances. Borrower shall not- cause' or permit the presence, use, disposal, storage, or release of any Hazardous
Substances’ on .or in:theProperty. Borrower :shall not do, nor allow ‘anyone else to do, anything affecting the Property that is in
violation.of ;any . Environmental Law. The preceding.two sentences shall not apply to the presence, use, or storage on the Property ot
small, quantmes of.. Hazardous Substances that are generally recognized to be appropnate to nermal residential uses and to
maintenapce of.t the Property. o

i ‘Borrower ‘shall promptly give Lender written not:ce of. any 6nvestigatnon. c!arm, demand lawsuit or other act:on by any
govemrqental or. resulatory agency, ,or. private, party. involving the Property and. any. Hazardous Substance or Environmental Law of
which Borrower has actual; knowledge. It Borrower learns, .or is notified. by any govemmental or regulatory authority, that any removal
or other remediation of any ‘Hazardous Substance affecting the Property is necessary, 'Borrower shall “promptly take all necessary

remedial actions in accordance with Environmental Law.
' o Form 3014 9/80 (page 3 of 4 pages)
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| GREAT WESHERSY [ C | AAkecSi@Hon apracsmenr

'LOAN NUMBER: 1-498384-7 On gm al
| 33633755
SCHEDULE "A"
PARCEL 1: LOT 8 IN WESTCHESTER CLUB, BEING A SUBDIVISION IN

PART OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT 70 AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN THE WESTCHESTER CLUB DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE
BY THZ FIRST NATIONAL BANK OF EVERGREEN PARK, A NATIONAL BANKING
ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 28,
1985 ZND KNOWN AS TRUST NO. 3393 RECORDED JUNE 29, 1988 AS
DOCUMENI(T* 8828533% AND AS SHOWN ON PLAT OF WESTCHESTER CLUB
RECORDED MARCH 28, 1988 AS DOCUMENT 88125798 AND AS CREATED BY
DEED FROM (SIRST NATIONAL BANK OF EVERGREEN PARK, A NATIONAL
BANKING ASSACTATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
-MARCH 28, 1905 AND KNOWN AS TRUST NO. 8393 TO THOMAS G. RUSSO
AND VICTORIA 2. RUSSO, HIS WIFE, RECORDED SEPTEMBER 5, 1989 AS

ad e

DOCUMENT 89413€60. FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS. :

" - PIN: 15-30-202-008 Parcel 1

15-30-202-073 Parcel 2
83633785

GFOBAROT .
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0 THE MONTHLY-PA v MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

R PR R O I I A R RIS LS

uriginal

oo ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

“Loan.} No ‘1498384.7

“THIS ‘ADJUSTABLE RATE RIDER is made this 2nd day of August, 1993 and Is incorporated into

:and shall: be: deemed. to. amend -and supplement- the Mortgage; Deed of. Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the: "Borrower"} to secure Borrower’s Adjustable Rate

Noté ({the "Note™) to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

Gl Vi

. (the: ,Lend-. ") 1f t:he :same : date and covering. the propeny descnbed in the Secunty Instrument and located at:

Hoi b mio s 2534 § MONTICELLO PLACE i+
ot - WESTCHESTER, IL ‘60154:
lPropertv Addross]

; THE NOTE C(' KTAINS PROVISIONS ALLOVVING FOR CHANGES IN THE INTEREST RATE ARQ

ot
i

CAN CHANGE A P d" ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY. U,

ADDITIONAI. COVENK"'.’:S In addltlon to the covenants and agreements made in the Seccurity Instrumeﬁt\

Borrower and Lender further covinant and agree as follows:

A. INTEREST RATE AND MONVHL_Y ctAYMENT CHANGES

The Note provides for an initial interest rate of 4,500% . The Note provides for changes in the interest
rate and the monthly payments, as folluws:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change {)ates

The interest rate ! will pay may chang# ~x the first day of September, 1984 and on that day
every 12th month thereafter. Each date on whic ray interest rate could change is called a "Change Date.”

{8) The Index

Beginning wita the first Change Date, my int 2rest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities acust>d to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index ‘igure available as of the date 45 days before each Change
Date is called the "Current Index.”

It the Index is no longer available, the Note Hclder ') 7noose a new index which is based upon comparable
information. The Note Holder will give me notice of this chiicr.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my e v interest rate by adding 2.750
percentage points ( 2.750% ) 1o the Current Index. Tte ‘Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%;. Subject to the limits stated in Section 4(D}
below, this rounded amount will be my new interest rate until the next Cnange Date.

The Note Holder will then determine the amount of the monthly paymen¢ that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full ¢h ‘ne Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation wiit (w2 the new amount of my monthly
payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.500% or less
than 2.750% . Thereafter, my interest rate will never be increased or decrease 1 bn any single Change Date
by maore than two percentage points (2.0%) from the rate of interest | have been payiag for the preceding twelve
months. My interest rate will never be greater than 10.500% .

{€) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount o¥ 7ay new monthly

payment beginning on the first monthly payment date after the Change Date until the aniount of my monthly

payment changes again.
(F) Notice ot' Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ¢rocunt of my

monthly paymert before the effective date of any change. The notice will include information requivad by law to
be given me and also the title and telephone number of a person who will answer any question | may have

regarding the notice.
BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained on both sides of this

Adjustable Rate Rider.
&, ) (Seal) ]4/ /]éasw (Seal)

USSO VICTORIA M. nusso

{Seal) {Seal)

(Seal) {Seal)

(Sign Original Only}
MULTISTATE ADJUSTABLE RATE RIDZR — ARM 5-2 -- Single Family -- Fannle Mac/Freddie Mac Uniform Instrument Form 3111 3/86
GFOBORD2 (R1/83)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

roeg Py,
Transfer of tl'{é;’i"tjp;e‘rf o¢'a’'Bensficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without. Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (3} Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent ,ﬂergnitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan ass'urant on, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this
Security Instrument. 3o rower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in vwritang,

If Lender exerciscs.toz-option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shali'pravide a period of not less than 30 days from the date the notice is delivered or mailed
within which ‘Borrower must pa;, all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 10 the expiration of this perivd, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,




S e Original
PLANNED UNIT DEVELOPMENT RIDER -

R LRI P oo B TR - Loan No. 1-498384-7
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2nd day of August, 1993 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
:i{the."Security, instrument’). of: the :same :date, - given. by the undersigned (the "Borrower”) to secure Borrower’s
Notn to GREAT 'WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender")
..of the same. uote and . covering the Property.described in the Security Instrument and located at:

ot 25345 M/INTICELLO PLACE, \M:STCHESTER IL.:60154

st e .. |Property. Address)
.. The Prope< y. mr udes, but is not limited to, a, parcel .of land, improved with a dwelling, together with other such
parcels and certélr’chmmon areas and facilities, as described in

2534 S. MONT'JELLO PLACE, WESTCHESTER, IL. 60154

ithe "Deciaration”}. The Pregerty is a part of a planned unit development known as
WESTCHESTER CLUB
{Name of Planned Unit Development]

(the "PUD"}. The Property also/incudes Borrower’s interest in the homegwners asscciation or equivalent entity
owning or managing the commuii aveas and facilities of the PUD (the "Owners Association”)} and the uses,
benefits and proceeds of Borrcwer‘s intziast.

PUD COVENANTS. in addition to th(: covenants and agreements made in the Security Instrument, Borrower and
tender further covenant and agree as follovis:

A. PUD Obligations. Borrower shall e-form all of Borrower’'s obligaticns under the PUD’s Constituent
Documents. The "Constituent Documents™ a' e the: (i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the G.wrars Association; and (iii) any by-laws or other rules or regulations

- of the Owners Association. Borrower shall proinitly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Firorerty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, ai'd azainst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” the:

{i} Lender waives the provision in Uniform Covenant 2 for thc monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; ~ad

(i) Borrower’s obligation under Uniform Covenant 5 to maint.in hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is providr:2 oy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required bucord insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of \c3toration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payao/_ t> Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured Ly the Security instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amoun’, \and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or rons=quential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Projerty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herei; 2.sianed and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuiity Instrument as
provided in Uniform Covenant 10,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS A'L ER
ARE PART OF THI!S RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

%mﬁ‘% é \ ;;;;23) {Seal) W % /j {Seal)
S G. RUSSO VICTORIA M. RUSSO

{Sa:al} {Seal)

{Seal) {Seal)

MULTISTATE PUD RIDER-Singlo Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90 [page ! of 2 pagas)
GFO73R03 IRI/9J)
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandorment or termination of the PUD, except \fcr abandonment or termination required by {aw in the
case of substantial destruction by fire or ot‘\er casualty or in the case of a taking by condemnation or eminent
domain;

{(if} any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; ’

(ili) termination of pratessional management and assumption of self-management of the Owners Association;
or .

(iv) any action which wiuld have the effect of rendering the public liability insurance coverage maintained by
the Owners Association uniicceptable to Lender.

F. Roemedlis. |f Borrowsr does not poy PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shzll become additional debt of Borrower secured by the
Security Instruraent. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from thi: dite of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrowe: requesting payment.

(page 2 of 2 pages)




