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‘ " THIS MORTGAGE ("Security fistrument”) is made on  AUGUST 09, 1993 . The Mortgagor is

DAVID S. DORN AND EL1ZABETH LENNON, HUSBAND AND WIFE

vy

(“Borrower"). This Security Instrument is given i ~NORWEST MORTGAGE, IN&PT—UI RECORDING 53

o T30000 TRAM 3115 09/11/793 13:358:

Mmels ¢ w-93F-- 6\5‘.&?1 J
CO0K COUNTY RECORDER

35.00 §
o

. which is organized and existing under the Jaws of THE STATE 0OF MINNESOTA , and whosc
addrcssi’s vy P;O,' BOX 5137, DES MOINES, IA (503065137

("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY EIGHT THOUSAND ONE HUNLRED THIRTY EIGHT AND 00/100

Ocllars (U.S. $»*#%178,138,00

This debt is evidenced by Borrower’s note dated the same date as this SccurityInstrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on CEPTEMBER 01, 2023
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey th Lender the following
described propenty located in - COOK County, {llinois:
LOT 44 IN NOWAK'S SUBDIVISION OF BLOCK 26 IN SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 AND THE SOUTEAST 1/4 OF THE NORTHWEST §/4 AND THE EAST t/2

-
n
g

OF THE SOUTHEAST {74 THEREOF) IN COOK COUNTY, ILLINOIS. ’(ﬁ
iop
TAX MUMBER‘. 14-19-232-003 fd
*»SEE ADJUSTABLE RATE RIDER o
’I‘HIS,:';I_\S“‘?A_'_PURCHASE MONEY SECURITY INSTRUMENT. ::
which has the address of 3649 NORTH MARSHFIELD AVENUE  CHICAGO [Street, City},
litinois 60613 ' [Zip Code] ("Property Address"): :
: . FHA Itinols Mortgage - 2/91 - B
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4. Fire, Flood and Other Hazord Insurance. Borrower shall insure all improvements on the Property, whether row in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse
insure alf improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent
required by. the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i not made
promptly by Borrower. Each insurance company concerned is hereby uuthorized and dirccted to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be applied by
Lender, at its option, cither (2) to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly payments witici) are referred to ir. paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requires-to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legatly cntitled the(etc. :

In the event of foreclostre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intercst of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shll ccntinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Sercéuary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ur veyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit wzite or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonabie wear and tear excepterd. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reascnable action to protect and preserve such vacant or ubandoned
Property. Borrower shall afso be in default if Borrower, during tae/ican application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witli zny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coucorning Borrower’s occupancy of the Property as a
principal esidence. If this Security Instrument is on a leasehold, Borrower stall comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and fee title shall not br merged unless Lender agrees lo the merger in
writing..

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Dorzower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shu!! pay thesc obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lenaer’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfora.2ay other covenants
and agreements containzd in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property(such as a proceeding in bankruptcy, for condemnation or to enforee luws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2. A

o SLEESREY S - L3

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured B
this Security Instrument. ‘These amounts shall bear interest from the date of disbursement, at the Mote rate, and at the option E!i
Lender, shall be immediately due and payable. - F}',

b

7. Condemnativn, The proceeds of any award or claim for damages, direct or consequential, in connection with arﬁ‘
condemnation or other-taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@n ARIL) o Poge 3 of 6
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements' shall be joint and several. Any Borrower who co-signs this Security
Instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
Lender’s address stated hercin or uny address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been ngcn to Borrowcr or Lu\dcr when gwen as provided in this paragraph.

14 Govem.ng Law; Sevembnlit) Thls Sccumy Instrumcm shal! be govcmcd by federal law and the law of the

- jurisdiction’ in-which <né-Property is located. In the event that any provnsmn or clause of this Security Instrument or the Note
conflicts with applicable lav+, such conflict shall not affect other provxsxons of this Security Instrument or the Note which can be
given effect without the confisung provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 16. ‘Assighmeht of Rents. Borrower uncziitionally assigns and transfers to' Lender all the rents and revenues of the

* . Property. Borrower authorizes Lender or Lender's apents to collect the rents and revenues and hereby dirccts each tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of

any covenant or, agreemcnt in the Security Instrument, Poriower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assicument of rents constitutes an absolute assignment and not an

assigninent for additional security only.

If Lender gives:notice of breach to Borrower: (u) all rents reczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to: be applied to the sums sccured by the Securiy ‘nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of thc Property; and (c) each tenant of the Propirty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's. written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and i not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

- Lender shall not be required to enter upon, take control of or maintain the Property befory ur after giving notice of breach
{o Borrower. However, Lander or a judicially appointed receiver may do so at any time there is « bicach. Any application of
rents-shall. not: cure or waive any default or invalidate any other right or remedy of Lender. Thie nisizament of rents of the

Property shall terminate wh{en the debt secured by the Security Instrument is paid in full, @
L3
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g‘s

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclostg-,
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing thow
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of titl
evidence,

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ SRIL). . PagaBof8
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INNEAPOLIS, MY 55402:25% 131-7208264 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9TH day of
AUGUST , 1993 | andis incorporated into and shatl be deemed to amend and supplement

4 o the Mortguge, Deed of Trust or Security Deed (**Security Instrument’") of the same date given by the undersigned
o . {**Borrowei”") to secure Borrower’s Note (*‘Note™) to NORWEST MORTGAGE, INC.

(the **Leader”*Yof the same date and covering the property described in the Security Instrument and located at:

' 3649 NORTH MNARSHFIELD AVENUE CHICAGO, IL 60613

{Property Address]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONT’iLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

" BORROWER’S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE
- MAXIMUM RATE THE BORRC WER MUST PAY.

- ~, ADDITIONAL COVENANTS. In addition to the covcnants and agreements made in the Security
- Instrument, Borrower and Lender further covenant und agree as foliows: -

INTEREST RATE AND MONTHLY PAYMENT CHANGES

S (A) Change Date
* The interest rate may change on the first day of JANUAKY . 1995 . and on that day
; of each succeeding year. "Change Date” means each date on whitli the intarest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based ¢n'enindex. "Index” means the weekly
average yicld on United States Treasury Securitics adjusted to a constant maturitv of one year, us made available

A : 0]
by the Federal Reserve Board. "Current Index" means the most recent [ndex figure available 30 days before the ¢35
Change Date, If the Index (as defined above) is no longer available, Lender will ke as 2 new Index uny index 2
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban %‘j
Development or his or. her designee.” Lender will give Borrower notice of the new Index. o

(C) Calcutation of Interest Rate Changes ;:

© Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND- 37571000 percentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the nearest one-sighth of onc percentage point (0.125%). Subject to the
limits stated.in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date)” - o :
(D) Limits on Interest Rate Changes

The. interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. ‘The'limcrest rate will never.be more than five percentage points (5.0%) higher or lower than the
' initial interest rate.

FHA Multistate ARM Rider - 2/91
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