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1301 N. BASSWOOD, 4TH FLOOR
. SCHAUMBURE ILLINOIS 60173

2633830

FHA MORTGAGE —

STATE OF ILLINOIS 131 : 7200861
729

Thstortgage(‘ Security Instrument’’) isgivenon JULY 29TH, 19933
Tthom;agorls EiJo, D. MORALES , A BACHELUOR AND CLAUDIA L. MORALES ,

-AN UNMARRIEL ‘“OHAN

whose address is - S422 WEST PARKER AVENUE, CHICAGOD, ILLINOIS 60639

. : (“‘Borrower’’). This Security Instrument isgivento
MORTGAGE - CONMNECTION COMFANY/

which is organized and existing urder the laws of THE STATE OF ILLINDIS .and whose
a@dr&sis” 4433 W. TOURY AVE, LINCOCULNWOOD, ILLINQIS s0845.

§ (‘Lender’’). Borrower owes Lender the principal sum of
‘EIBHTY NINE THOUSAND FIVE HUNDRED ZEVEN AND 00/100

Dollars(U.S.S »#»89,507 .00 )
This debt is evidenced by Borrower s note dated the same date as this Sccurity Instrument (‘‘Note’*), which provides for

monthly payments, withthe full debt, if not paid earlier, dueand payablezi  augUST 1ST, 2023
This Security lnstrumem secures to Lender: (a) the repayment of the debt evideiced by the Notc. with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intZrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borroy <i's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitgaz s, srant and convey to Lender the
following described property locatedin COOK County, Illinois:
LOT 13 IN BLDOCK 1 IN KEENEY’S RESUBDIVISION OF LCTE 25 TO 48,
TINCLUSIVE, 'IN BLOCK 1 AND LOTS 1 7O 24, INCLUSIVE, [N BLOCK 7 IN
‘C. N. LOUCK’S RESUBDIVISION OF BLOCKS 1, 2, 3, 7 AND 3 N
WRIGHTWOOD ADDITION TO CHICAGO, BEING A SUBUIVISIDN 0= _Wus
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHTIS 40
"‘NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI DIAN, IN 290K
'CDUNTY . JLLINOIS.
) ) R DEPT-11 REC % .
P.I.N.: 13-28-301-035 Tv%”?é TRAER47§0 08/1 1793 13: 4%38050

23 —< IJIS3O
COOK G OUNTY RECORDER

- whichhastheaddressof - s4p2 WEST F:ARKER AVENUE CHICAGO
. . . Street] ity]

Minois . 60639 (“‘Property Address’");
‘ {Zip Code)

TOGETHER WITH all the improvements now or hereafter erect=d on the property, and all easements, rights,
appurtenances, rents, réyal_tiw, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROW,F.RCOVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

FHA ILLINOIS MORTGAGE FORM (page 1 of 4 pages) Geeat Labes Business Forms, inc. 1
ITEM 8591 (9103) To Order Call: 1-800-330-0393 D FAX 6167911181
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount requived to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if*
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does s0 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full, bui Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, inihe case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security {ns rument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgar,cNot Insured. Borrower agrees that should this Sccuriy Instrument and the note secured thereby not
be eligible fer 1nsurance under the National Housing Act within € THS from the
date hereof, Lcarcy may, at its option and notwithstanding anything in Paragraph 9. require immediate paymeat in
full of all sumns s=Zrzod by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent tc._ 3. MONTHS from the date hereof, declining to insure this Security
Instrument and the ncic sccured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option/mzy not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower lias 1 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoust due under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rciastate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accou 1t current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reusopzble and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen: by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had nct required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatemieri after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of ¢ current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstateiment will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lends: Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secur.tv/irstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origiral Torrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successrr in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security in~irument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearancé by Lender in exercising any right or remedy shall
not be a waiver of or.preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.sigiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender 7ad Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevirel. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security (fns.rument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instruinznt(b) is not personaily obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot'.5--Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Irstrument or the Note without that
Borrowers consent.  ’

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bc givea by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noticc shill be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lol shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Porower. Any notice
provided for.in ttxhis Security Instrument shall be deemed to have been given to Borrower or Lender wher/given as provided
in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law ardd ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as.trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demend to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the:Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE. RATE RIDER is made this £9TH day of

and is incorporated into and shall be deemed to amend and supplement

the Mor;gagc, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to securc Borrower’s Note ("Note”) to

MORTBAGE CONNECTION COMPANY, 4433 W. TOUHY AVE, LINCOLNWOOD, ILLINDIS
505646

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

S4228 WEST FPARKER AVENUE, CHICABGD, ILLINDIS &0&39

(Properiy Address)

TH: INOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUX 7 THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE i4AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. an aidition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant atnid.agrae as follows:

INTEREST RATE AND MONTHLY PAY M:EMT CHANGES

{A) Change Date .
_ The interest rate may change on the first day of QCTIBER, 1994 . and that duy of cach succeeding year.
“Change Date" means each date on which the interest rate Could change.

{B) The Index

Beginning with the first Change Date, the interest rate witl be fased on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant(mturity of one year. as made available by the Federai
Reserve Board.  “"Current Index" means the most recent Index figure'available 30 days before the Change Date. If the Index™
(as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Sccretary. As used {n)
this Rider, "Secretary” means the Secretary of Housing and Urban Develeprient or his or her designee. Lender will givg™
Borrower notice of the new Index. (o0

(C) Calculation of Interest Rate Changes (¥
Before cach Change Date, Lender will calculate a new interest rate by adding a magin of 2
TWO AND ONE-HALF - o

o percentage
points (* *2 .T00Q ) to the current Index and rounding the sum to the nearest one-cigai'c of one perceniage point
(0.125%). Subjecl to the limits stated in Paragraph (D) of this Rider, this rounded amount will’briht new interest rate unul
the next Chang,e Date -

(D) Limits on{ Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Dare,
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate. S

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity dute at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Datc if there had been no default in payment on the Note, reduced by the amount of any prepayments
to pnncspal “The result of this calculation will be the amount of the new monthly payment of principal and interest.

F Notice of Changes
) Lgnder will give natice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Ch.mgq. Dnte, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index und the date it was published, (vii) the method of calculating the change in monthly payment amount, and

: (vm) any olhcr mformauon Wthh may be rcqulrcd by law from time to time. 20

Cee ey ; \ Great Lokes Business Forms, Inc. IR
ITEM 8582 {8104 {page I of 2 pages) To Order Call; §-600530-9303 [3 ¥AX B16-701- 1131
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