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IESI - MORTGAGE 630341

NOTICE THIS LOAN lS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER ls made a part of this instrument.

i Laan . Iz

THIS INDENTURE; n&ads this« :218T " ‘. day ot J‘ULY 1993 T , batween °
CHRISTOPHER: E LINDAUR, UNMARRIED MAN :
oLy . : : , Mortgagor, and

C'ORNERSTONE MORTGAGE LTD S
a corpnration organizad and existlng under the laws of THE STATE OF ILLINCIS ,

Mortgagee * Pirer e ate ek
W!TNESSETH ‘Thit whereas the Mortgagor is justly indebtad to'the Mortgagee, as is evidenced by a certain promissory
note executed and drilvered by the Mortgagor, in favor of the Mortgagee, and beiring even date herewith, in the principal
sum of ONE «HUND &E‘D SIXTEEN THGUSAND NINE HUNDRED
AND 10043200 <ol o g
Dollars (s 116 ’ Or’ "’0 } payabla with interest at the rate of SIX
s leosage o W nerigentum {0 ‘6.0000 %) per annum on the unpaid balance unti! paid, and

made payabla toithe order-of {ne: c.ortgngoe at its ofﬂce in 1253 WEST. NOPTHWEQT ‘HIGHWAY-SUITE 12£8
PALATINE, - ILLINOIS " /6N067: .

or at such other place: as' the hoiger m>y'designate in writing, and delivered or inailed to the Mortgagor; the said principal
and interest -being payable in- monthiy 6n¢m".nents of" SEVEN HUNDRED

Dollars ($ 700 87 ) be;inn ng on the first day of SEPTEIWBER 1 ,1993 , and
continuing:on the firct'day of sach month thsre~%tar until the note is fully paid, except that the final payment of principal
and’ }ntarest it not'sooner pa-d ‘shall be due an(/ p’.yable on the first day of .- AUGUST. , 2023 |

NOW THEREFORE, the said Mnrtgagor, for the bFCicr securing of the payment of said principal sum of money and
interest 'and the performance of ‘the covenants and ajg-eerrots herein containsyd, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, lts successors or asslgns, ‘he foltowing described real astate situate, lying and being in the
county of ~COQK, o o e e - and-the State of {llinois. to wit
LOT 8. IN ‘-BLOCK. 2« IN- ARTH'UR R LEVIN}." 5-ADDITION: TO- THE VILLAGE OF‘
BARTLETT, BEING A SUBDIVISION OF PART COF THE NORTHWEST 1/4 OF SECTION
35y, TOWNSHIP: 941 NORTH; : RANGE. 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUN’I‘Y ILLINOIS

i | . DEPT-01 RECORDING 1250
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‘TOGETHER with all and’ sinnular the tenaments, hereditaments and appurtenances thersurto *.e’onging, and the rents,_
issues, ‘and profits: thereof; and 'sll fixturas ‘now orihereaftar attached to-or used in connoction it the premises harsin”
described’and ir'addition thdreto the fallowing described household appliances, which are, “and skat-be desmed to be,
fixtures and a part of’ the realty and are'a portion of tho security 'l‘or the indabtadness herein mentionud :

93633954
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TO HAVE AND TO HOLD ths above-dascfibed’ premises. ‘with the appurtenances and fixtures, unto the said Mortgagea its
successors and asslgng; forever, for ‘the plrposes'and uses herein’set forth, frée from alf rights and benafits under and by
virtue ‘'of' tha ‘Homestaad: Examption Laws of the Stato of ‘Ninols, whlch sald rlghts and benefits tha 'aid Mortgagot does
hereby axprésily release anid waive:’ P e Lo ' DPS 447
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fu!l payment of the entire indebtedness representsd thereby, the Mortgagae as Trustee shall, in compuhng the amaunt of
such indebtedness, credit to the account of the Mortgagor: any credit balanca ramaining undar the provisions of
subparagraph {a) of the precading paragraph. If there shall be a dofault under any of the provisions of this mortgage,
rasulting in a public sale of the premises covered hereby, or if the Mortgages acquires the property otharwise after
default, tha Mortgagee as Trustee shall apply, at the time of the commancement of such proceedings or at the time the
property is otherwise acquired, the amount then ramaining to cradit of Mortgagor under said subparagraph (al as a credit on
the interest aceried and unpald and the balance to the principal then remaining unpaid under said note.

NG s . .

AS ADDITIOﬁAL SECURITY for the paymsant of the indebtednass aforesald the Mcrtgagor doas hersby assign to the
Mortgagae all the rants, issues, and profits now duec or which may hereafter barome due for the use of the premises
hersinabove described. The Martgagor shall be entitied to collact and retain all of sald rents, issues and profits until
default heraunder, EXCEPT rents, bonuses and royalties resulting from oll, gas or other mineral leases or conveyances
thereof now or horsafter in etfect. The lessee, assignes or sublessee of such cil, gas or mineral leass is diracted to pay
any profits, bonusas, rents, revenues or royaities to the owner of the indebtedness secured heraby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insuranéo, of such type or types and amounts as Mortgages may
from time to time require, on the improvements now or hereafter on said premises, and except when payment for ail such
pramiums has theretofore been made, he/she will pay proénptlf when due any premiums therefor. All insurance shall be
carried in companiis approved by the Martgagee and the policies and renewals thereof shall be held by the Mortgages and
have attached tt.ece?> loss payable clauses in favor of and in form acceptable to the Mortgague ~in the event of luss
Mortgagor will give ‘mimaeadiate notice by mail to the Mortgagee, who may make‘proo! ‘of ‘loss ifinot made promptly by
Mortgagor, and each insurance company concerned is herocby authorized and dlrec edl -mako pwmant for; such loss
directly to the Mortgayaer iistead of to the Mortgagor and the Mortgages jointly, ahts’ tho Shsurdnco procecds, or any part
theroof, may be appliec Ly .« Mortgagee at its option either to the reduction of the lndabtadnoés‘heraby securad or to the
restoration or repair of the o1orarty damaged. In event'of foreclosure of this mortgaga, 6F OtRaF transfer of title to the
mortgaged proparty in extinguish annt of the indebtadness secured heraby, all right, title and interest of the Mortgagor in
and to any insurance poﬂcles than fa ’aree shall pass: to the purchsser or grantee.

IN THE EVEN‘T of default in making ar/ ~ -anthly pavment provlded for herain and in the note secured hereby, or in case
of a breach of any other covenant or ag eemeant harain stlpulated, than‘the whole of said principal sum remaining unua_ld
togather with accrued interest thereon, shali, at the slaction of the Mortgages, without notice, become immaediataly due

and payable.

IN: THE EVENT. that the whole of sald debt is fec.arsd to be duo, the Mortgagee shall have the right immadiately to
foreclose this mortgage, and upcn the filing of any ¥ i 7or that purpase, the court in which such bill is filed may at any
time ‘thereafter, either before or after sale, and withuut riilce to 'the sald -Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or insoivan y at the time of such application for a raceiver, of the person or
persons ‘lable for the payment'of the indebtednaess sacurea teriby, and without regard to the valus of sald premises or
whether tha same shall than be occupied by tho ownar of tha squicy of redemption, as a homestead, appoint a receiver for
the:benefit of the Martgages, with power to'collect the rents; issu-s. ‘and profits of the said premises during the pandancy
of such foreclosure suit and, in 'case of sale and a deficiency, duvins, $'ie full statutory period of rademption, and such
rents, issues, and profits when collected may be applied toward the piymrent of the indebtedness, costs, taxes, insurance,
and-other’ items necessary lor the protaction and preservation of the pr~Larty.

‘ EPME et
v IN ‘CASE‘ OF FORECLOSURE of this mortgage by said Mortgagee in any coust of iaw or equity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and for stenographers’ fees ot th) complainant in such proceeding, and

also for all outlays for documentary evidence and the cost of a complete absiracv 2t title for the purposa of such.
forecloture; andiin case of any other suit, or legal proceeding, wherein the Mortgagr« shull be made a party thereto by

reason of this mortgage, its costs and expenses, and the reasonable fees and charges of tho attorneys or solicitors of tha

Mortgigees, so mada parties, for services in such suit or proceedings, shall be a furthe:_ lan and charge upon the said. -

pramises under this mortgage, and all such exponsas shal) become so much additional indebted iess secured hereby and ba_»

.-

allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceed. ~ i any sale made in, .
pursuance of any such decres: {1) All the costs of such suit or suits, advertising, sale, and ccnveyance, iacli'ding reasonabls, .

attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of s.lo’ abstract and ‘

examination of title; {2} all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage, ’
with interest on such advances at the rate provided for in the principal indebtedrass, from the time such advances are’

made;: (3) all tha'accrued interest remaining unpaid on the indebtedness hereby sacured; (4) all the said principal money
rqmalning unpa\d, \(Sl "all sums paid-by: ‘the Depattment ‘of Vetarans Affairs on account of tho guaranty or insurance of the
indebtndness secured haraby. The- ovarplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

tf Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agresments herein, then this conveyancs thal) be null and void and Mortgagee will, within
thirty days atter written demand therofor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby ‘walves’the benafits of all 'statutes or‘ laws which 'raquire the earlier execution or delivery of such release or
satisfaction by Mortgagee.

“ The lien'of this instrument shall'ramain‘in f4If forceiand effect during any postponement or extension of the time of
paymant nfthe’ iridebtedness or any 'part tHeredf herbby'so{:nr'éd' ‘and’ no ' axtension of the time of paymeant of the debt
heraby secured ' given- by the Martgagee to’ any ‘successor in’ lnterast oi 1he Mortgagcr sha!l operate to relaase, in any
manner, the original:Yability of the'Mortgagor. B
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ADJUSTABLE RATE RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 21ST duy of
JULY , 1993 , and is‘incorporated into and shall be deemed to nmend and supplement
the Mortg:ige, Deed of Trust or Security Deed (**Secirrity Instrument'") of the sume date given by the undersigned
(**Borrower’’} w secure Borrower’s Note (“Note") to
COR.NERSTCN“L MOR.TGAGE i LTD ’

!""«\‘ S o '.'(."."--' 1’ ~‘ e "x‘ )

(!hc “‘Lender”) of ‘thc wﬂ* dale :md covenng the property described in the Security Instrument and focated at:

| 105 NOR-TH;;CHASE, C3ARTLETT, - ILLINOIS 60103
Property Address

~.-..,THE-NOTE CONTAINS: PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST

. RATE AND.THE MONTHLY “A/MENT. THE NOTE LIMITS THE AMOUNT THE
.- - BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
'MAXIMUM RATE: THE BORROWER MuUST PAY,

,‘"
(TN

ADDITIONAL COVENANTS ln uddmou 'o 'Lc covenants and agreements mudc: in the Security
luslrument Borrowcr und Lender furthcr covenant and ugrc\, ar/iotlows: ‘

lNTEREST RATE AND MONTHLY PAYMENT Cll ANGES

- {A) Clmnge Date | -

;+The-interest vate.may change on thc first day ot OCTOBER , 1994 , and on that day
or cach succeeding year, "Change Date” means euch dute on which the intercst cate could chunge.

(B) The Index’

Bcgmnmg, with the first (‘hun;,e Date, the interest rate will be based on an Index. “Index” means the weekly
nv;rag* y:cld on Umted Statca Treasury Sccuntles adjusled 10 a constunt maturity of one year, as made available
by fhie Fedcml Reservc Board "Cum:nt Tnf.lex me«ns the most recent Index figure avaiiable 70, days hefore the
Changc Dale T thc Indcx (as dehncd above) is 10 long,cr avmlablc, Lcndur will use as u new Index any index
pm.cnbud by the Department of Vcteruns Aﬁam Lendu w;ll give Borrower notice ot the new ladex

€). Cak'ulaimn nf lntemst Rut" Changes

Before each Ch'\nge D‘ltc. Lender will calculate a new interest rate by adding & margin of
TWO . SIS ; ; percentage point(s) ( 2.0000 %) to the
Current lndcx and rouudm&, lhc sum to ihc nwrc.st one-vighth of one percentage point (0.125%). Subject to the
limits; statz:d in; pam&raph (D) of -this. Rlder, thls rounded amount will he the new interest rate until the next

Chuny Datecs . - - SPRTIN . o
’ L Png.lnfz o o \’A M\dlxslme ARM lhdtr 10192

% 4 :2 } o
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 21ST dayor JULY, 1983 , and
is incorporated into and sha!l be deemed to amend and supplement the Mortgags, Deed of Trust, or Deed to Secure Debt
(*Instrument*) of the same dats herowith, given by the undersigned (“Mortgagor”) to secure the Mortgagor’s Note (“Note”) of

the same dats to
CORNERSTONE . MOCRTGAGE, LTD.

its successors and assigns
("Mortgages*) and cove inj the property described in the Instrument and located at:

105 NORTH CHASE, (RARTLETT, ILLINOIS 60103

(Property Aodress)

Notwithstanding anything to the contriry set forth in the Instrument, Mortgagae and Mortgagor hereby acknowledges and
" agrees to the following:

GUARANTY: Should the Department of Vete.ans Affairs fall or rafuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally biaco ne eligible for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 Of thr U.S. Code "Vetarans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payaisir’ =nd may foraclose immediately or may axercise any other rights
herasundar or take any other proper action as by law pro ided.

TRANSFER OF THE PROPERTY: If atl or any part of the Propurty-cr any interest in it is sold or transferred, this loan may be
declarod immaediately due and payable upon transfer (*assumptizn’} of the property securing such lcan to any transteroe
(“assumer*), unless the accaptability of the assumption and traisfar, of this loan is astablished by the Department of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Ch; pter 37, Title 38, United States Code,

An authorized transfer (“assumption*} of the property shall also be subje:%(c additlonal covenants and agreements as seot
forth below:

[ {a) ASSUMPTION FUNDING FEE:] A fee equal to one-half of 1 percent (.(50%) c¢ *iia unpaid principal balance of this loan
as of ths date of transfer of the property shall be payable at the time of transfar \a (b .mortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fas 37 tha time of transfer, the fes shall
constitute an additional debt to that already socured by this instrument, shall bear intere;t at.the rate herain provided, and,
at the option of the mortgagee of the indebtedness hareby sacured or any transferee tharairt, shall be immadiately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.%.¢. 1828 (bl <

[ 1b) ASSUMPTION PROCESSING CHARGE: | Upon application for approval to aliow assumption and (rzisfer of this loan, 2
processing fee may be charged by the mortgagee or its authorized agent for determining the crad’cworthiness of the
assumer and subsequantly revising the holder’s ownarship racords whan an approved transfer is comple ed. The amount af
this charge shall not axceed the lessar of the maximum established by the Department of Vaterans Affziz for a loan to
which Section 1814 of Chapter 37, Title 38, United Statas Coda applies or any maximum prascribed by applicablo State
law,

["tc} ASSUMPTION INDEMNITY LIABILITY: | if this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the vetaran undar the tarms of ths instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness crecated by this instrument.

IN WITNESS WHEREDZ‘;JR?ar(s) has‘ uted this Assumption Policy Rider.
i%@ = M (Seal) {Seal)
"CHRISTOPHER E / LINDAUR 'Mortgagor Mortgagor

{Seal) {Seal)
Mortgagor Mortgagor

(10/30} - DPS 442
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