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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument’’) is given on July 21 .
1993 The mortgeguris Pearl White, married to James W. White

(**Borrower""). This Secirity Instrument is given to  CENTENNIAL MORIGAGE OO.

p 1]
which is organized and existing, urder the laws of Illinois , and whose address Is

9525 West oryn Mawr, Rosemont, IL 60018 (*'Lender'’).

" Borrower owes Lender the principalzam of Fifteen thousand and no/100 dollars

Dollars (U.S3 15,000.00 ). ‘This debt is evidenced by Borrower’s note
dated the same dalc as this Security Instrumen. (‘'Note’’), which provides for monthly payments, with the ful} debt, if not
paid earlier, due and payable on July 26, 2008 This Security Instrument

secures to Lender: (a) the repayment of the debt evideiicid by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with interesi,-«dvanced undcr paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's coveni nts and agreements under this Security Instrument and the Note,
For this purpose, Dorrower does hercby mortgage, gran! and convey to Lender the following described property
located in Cook County, Hlinois:

See attached Exhibit "A" . DEPT-U3 RECORDING 431,30
. T46666 TRAN 9444 DB/11/93 14123:00

10015 S. Vermnon Ave., Chicago, IL 605722 . £9174% HN—9B—-6E3II3114
COOK COUNTY RECOROER -
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which has the address of 10015 S. Vernon Ave., , Chicago %l . 5 :

{Street) {City}
Hlinois 60628 ("‘Property Address*’);
[Zip Code}

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easemenis, rights, ap-
purtenances, reats, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter
s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred 10 in this Sccurity instrument as the ‘‘Property.”’
BORROWER COVENANTS that Borrower is lawfully sciscd of the esintc hereby conveyed and has the right to mort-

gage. grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83
@. <BlLY mand VMP MONTOAGE FORMS © 13131707 8100 » (AN0IS2) 7299
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UNIFORM COVENA

QFEFIGHAL-COPY,
1. Payment of Principat snd M’cs H ’rcpaymcniun e Charges, BoTTower shall Hm nln ly ‘my when duc the prin-.

cipal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

-Funds-for Faxeswnd-hsurumceSubjectta applicable law-or-10-t-writien-waiver-by-l.ender, Borro
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("‘Funds’’) cqua

Le
twelfth
payments or
premiums, if any.
and reasonable estimate

nd rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly worfgage insurance
hese items are called *‘escrow items.*” Lender may estimate the Funds duc on ¢ asis of current data

future escrow items.

The Funds shall be hel n institution the deposits or accounts of which are insy
state agency (including Lender if L& tnds to pay the escrow items. Lender

ris such an institution). Lender shail apply th
may not charge lor holding and uppiM Funds, analyzing the account gr erifying the escrow items, unless Lender
pays Borrower interest on the Funds and app s.xhlc law peemits 1 ender (o ke such a charge, Borrower and Lender inay
ugree in writing that interest shatl be paid on the™ !'unds Unfess ap-agicement is nuide or applicable tsw requires interest
to be paid, Lender shall not be required (o pay llmmwt’vL any interest ot carnings on the Funds, Lender shali give to Bor-

rower, without charge, an annual accounting of the Fu 3howing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fundgarg pledged assglditional sccurity for the sums secured by this Sccurity

Instrument. ~

If the amount of the Funds held by der, together with the future nionthly payments of Funds payable prior 1o the
duc dates of the escidw items, shalLexZeed the amount required to pay the escrowitems when due, the excess shall be, at
Borrower’s option; eisliir prompty repaid to Borrower or credited to Borrower on monthty.gayments of Funds. If the amount

of the Funds held by Len is not sufficient to pay the escrow items when due, Borrower shnl%o Lender any amount

' necessary to make gp‘f(c rleficiency in one or more payments as required by Lender.
Upon paymem in ful)of alt sums securcd by this Security Instrument, Lender shall promptly refiund o Borrower any

Funds held By Lender. If undel paragraph 19 the Property is sold or acquired by Lender, Lender shall apnl >
umpﬂdmlcly prior to the sale of10< Propeity or its acquisition by Lender, any Funds held by Lender at the time o
Hon-e-a-credit-againstthesums-s o red by this Security tostrumeglom

3. Application of Payments. Un'zss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, (o prepayment charges due under the Note: third,
to amounts payable under paragraph 2;.fouv.th, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all (zacs, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Instiument, and teaschold payments or ground reats, if uny. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrow<raiall promptly furnish 1o Lender all notices of amounts te be paid
under thus paragraph. If Borrower makes these paymems<irctly, Borrower shall promptly furnish ic Lender receipts evidencing

or guatanteed by a federal or

the payments.
Borrower shall promptly discharge any lien which has priority over thes Security Instrument 1*nless Borrower: (a) agrees

in writing to the payment of the obligation sccured by the liew in 2 manncer accepiable to Lender (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property, or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumcn?. 1f Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumear, L.ender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take onc or more of the actions sev farth above within 10 cays of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing o nsreafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage' and ( ny other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods i Lender requises. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender’s approval whicivshall nat be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include/a sandard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promyptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to/ restoration or repair
of the Property damaged, if the restoration or repair is cconomically Feasible and Lender's sccurtiy ic ast lessened. If the
restoration or repair is not economically fcasible or Lender’s security would be lessened, the insurance procceds shail be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any excess paid (o ‘soirower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cuvrier has offered
to scttle a claim, then Lender may collect the insurunc} procecds. Lender iay use the proceeds to repair or restore the Prop-
erty or to pay sums sccured by this Security Instrument, whether or nol then due. The 30-day period will begin when the
notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property;: Leascholds. Borrower shall not destroy, damage or substantially change
the Propzriy, allow the Property to deteriorate or commit waste. If this Sccurity lastrument is on a Icaschold, Horrower
shall comply with the provisions of the lease, and if Borrower acquires fee titic to the Property, the leaschold and fec title
shall not merge unless Lender agrees to the merger in writing.,

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. IT Borrower fails to perform the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regubations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may inciude paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Propetiy to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument. Unless Borrower and Lender agree (o othier terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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k i doan securcd by this Sccurity Instrument,

if Lender required mortgage jpsopapee s o copdition ot avking
Borrower shall pay H\CMMIF Fnt@tllA’nt::n@@ pth (‘imc as the requirement for
the insurance terminatéein he i with B ris/an VN WagreePrientjor applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnatlonr, The procecds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the P’roperty, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid io Borrower, tn the cvent of a partial (aking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduc.
ed by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccurcd im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balancc shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to callect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums sccured by this Sccurity [nstrument, whethier or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
o1 postpone the duc datc of the monthly payments referred to in paragraphs | and 2 or change the nmount of such
payments,

10. Borrowe: Not Released; Forbearance By [.ender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizacton of the sums sccured by this Security Instrument granted by Lender to any successor in Interest
of Borrower shait =at operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be renuired to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwiss modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Bo raiver or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does niat exccuic the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's interezi ity the Property under the terms of this Security Instrument; (b} Is not per-
sonally obligated to pay the sums sccure: by this Sceurity Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree (o extend, modify, forbear o make any accommaodations with regard to the terms of this Sccurity
Instrument or the Note without that Berrowee’s consent.

12. Loan Charges. If the loan sccured by viti< Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so tha. theinterest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, ther: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ansd £53 any suims already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender iy choose to make this refund by reducing the principat ,

owed undsr the Note or by making a dircct payment to Bdrrswer. if a refund reduces principal, the reduction will ©3
-

13. Legisiation Affecting Lender's Rights. If cnactment or ¢xpiration of applicable laws has the cffect of render- C:”

ing any provision of the Note or this Sccurity Instrument unenforcowiic according to its terms, Lenader, at its option, o
o
e

be treated as a partial prepayment without any prepayment caarge under the Note.

may require immediate payment in full of ali sums sccured by this Sccufity Instrument and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shalf take tiic steps specified in the second paragraph
of paragraph 17.

14. Noftices. Any notice to Borrower provided for in this Sccurity Instrumat shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another mthod. The notice shall be directed
to the Property Addtess or any other address Borrower designates by notice to Leneier. Any notice to Lender shall
be given by first class mail to Lender’s address stated hercin or any other address Leader designates by notice to Bor-
rower. Any notice provided for in this Sccurity Instrumeni shall be deeined to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federzi b and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or
the Notc conflicts with applicable law, such conflict shall not affect other provisions of this Scourity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of tlis Gecurity Instru-
ment and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immedinte payment in {full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sceurity Instrument.

If Lender excrcises this aption, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccurcd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Sccurity Instrument without Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Iastrument discontinued at any time prior to the carlier of: (a) 5 days (or such othcr period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained
in this Sccurity Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Scecurity Instrument and the Note had no
acceleration occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) tukes such action
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property
and Borrowcer's abligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity Instrument and the obligations sccurcd hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs

13 or 7.
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19. Acceleration; Remedles. Lender shall give notice to Borrower pe Br (o ue wing Horrower's breach
ol 2ny covenant or agreamnent {(n this Security Instrument (but not prlor to uccetecation under parsygruphis 13 and 17 unless
upplicable law provides otherwise). The notlce shull specify: (u) the defunit; (h) the uction required te cure the defuuli; (c)
& dute, not less thun 30 days from the dute the notice Is glven to Borrower, by which the default must be cured; and (d)
that fallure to cure the defaull on or befoure the dite specitied (e the notice winy result {n acceleration of the sums secured
by this Security Instrument, foreclosure by judiclul proceeding and sale of the Property. The notice shall further Intorm
Borrower of the right to relnstate after necelerution and the right ta assert in the foreclosure proceeding the non-ealsience
of a default or any uther defense of Borrower (0 ucceleratlon nnd fareclasure., U (he defuult s not cured on or befare the
dute specified In (he notlice, Lendes at His option may requice tnmedinte paysent in full of nil sums secured by this Security
Instrument without further demand and may forectose this Securlty Insteument by judiciul proceeding, Lender shall he entlited
to collect all expenses Incurred in pursuing the remedies provided tn this parugraph 19, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption follawing judicial safe, Lender (in person, by agent or by judicially ap-
poinied receiver) shall be entitled to enter upou, take possession of and manage the Property and to colleet the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of
the costs of management of the Property and collection of rents, including, but not Himited to, receiver's feces, premiums
on receiver's bonds and reasonable attorneys’ fees, andd then to the suins secured by this Sceurlly Instrument,

21. Release. Upon payment of all sums secured by this Security tusirument, Lender shall release this Securily Instru-
ment without charge tn Rorrower. Barrower shall pay any recordation costs.

22, Waiver of }onestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If onc or more riders are exccuied by Borrower and recorded togethier with this
Security Instrumeant, the cevenants and agreements of each such rider shall be incorporated into and shatl amend and supple-
ment the covenants and wer.ements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjustable Rate Ridr D Condominium Rider D {-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts rad tgrees to the terms and covenunts contained in this Security lnstruinent
and in any rider(s) executed by Borrower and rucord=d with it.

- (Scal)
‘Botrower
— {Seal)
Bonrower
A (Seal)
-Borrowsr
A (Seal)
-Botrower
1Spece Bet This Line For Acknawledgmunt] —_—
STATE OF [ILLINOIS, Cook Counly ss:
I, the undersigned , a Notary Public in and for said ~ornty and state,
do hereby certify that Pearl white, married to James W.White
., personally known to me 10 be the sume person(s) whose name(s) is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that s he
signed and dqjjvecf:{[uac said instrument as her free and voluntary act, for the uses and purposes therein
Ve -~
: -*\-.,\\\,f«
sct forth. o
L 2 I\\
Given u‘nd,eFi\i)’nnd and official seal, this 21st dayhol
- ~,
My Commissioh {expites: OFFICIAL SEAL
o ROBERT & TREYOLR
i

NOTARY FUNILL SV, T OF LLLINOIS
Qppgjesiar LA LoV, 70,1999

77

PREPARED BY AND

Hollis 2. Sikora

Freyder & Associates

3800 N. Wilke Road, Suite 30C
Arlington Heights, IL 60004

PIYEEITH
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WAIVER OF HOMESTEAD RIGHTS

1, James W, White r married to Pearl White
, release and waive all rights under and by virtue of
the Homestead Exemption Laws of the State of Illinois, in regards to the
property described on Exhibit "A" attached hereto, which is occupied
Jumes W. White and Pearl White

e Qo L

James W.White ",

STATE OF ILLINOIS '~$
e,

COUNTY OF >

I, the undersijned, a Notary Public in and for the said County
aforsaid, do hereby certity that _Jsmes W.White, married to Pemsr] Whits,
personally known to me to be ‘“h2 same person whose name is subscribed
to the forgoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed 2nd delivered the said instrument
as his free and voluntary set, for the¢ uses and purposes therein set
forth, including the release and waiver ©f the right of homestead.

dey my hand and notary this _2f1st ' day of July » 1953,

' '6}"',(,4! ‘.p-Al -
T\ U L - TOTAl ROBEUT & e vixew 7
o UPJI "
Notakly Public s o STATEOP o .
AJ.I hLI Pov 20'9,3 hr
L~ oY
UL
O‘l N
O,
[ T
v
»
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EXHIBIT "A"

Lot 747 in Frederick H. Bartlett's Greater Chicago Subdivision Number 1, being a Subdivision
of all of the East half of the South West quarter of Section 10, Township 37 North, Range 14
East of the Third Principal Meridian, and all of that part of the South East quarter of said Section
10 Lying West of and adjoining the Hllinois Central Railway Right of Way (except therefrom the
North 33.277 acres thereof))

PIN # 25-15-402-005

PROPERTY ADDRESS 10015 §. Vemon Ave., Chicago, IL 60628
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