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MORTGAGE _ ~™

- \
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHR¥Y;
THE DEPARTMENT OF VETERANS AFFAIRS OR IT
| The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this SOTH day of auLy

, between
. ROGER ‘LEE PERSON AN UNMARRIED MAN'

» DEPT-01 RECORDIMG $33.50 ¢

- TS1111  TRAN 1197 08/11/93 13:30:00
2 153;%;&’0 8;-—%9-3—6348129
. Q ARBER, and
SF TEXAS FSR, j ! o

. BANK UNITEZ 200 SOUTHWEST FREEWAY, #2000, HOUSTON,

':: vTEXQS 77027

“a corporanon orgamzed ahder isting under the laws of THE UNITED STATES
Mongngce. . o

'WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promxasory note executed -and- deliverrd by the Mortgagor, in favor of the Mortgagee, and bearing even date
hcg:évxth in_the pnncnpa] ‘sum of

upe HUNDRED TWENTY THOUSAND FOUR HUNDRED EIGHTY
EN-AND 00/100

) payabic.with interest at the rate of SIX AND 000007100000
per centuin ( %585 .000

‘ ) %) per annum on the unpaid balance until paid,
» and made pnyablc to the order of the Mortgage: a' i’s office in

=2

or at such olhcr place as thc holder may designate in wriiing, and delivered or mailed to the Mortgagor; the saxd
pnnéxpaloagd interest bcmg payable in monthly instalin ents of SEVEN HUNDRED TWENTY TWO AND

% "***72?‘—’ S8 ) beginning on the'’ist day of SEPTEMBER , 19 23 , and
continuing on the first day of each month thereafter until ths pote is fully paid, except that the final payment

oprrmanal and mtcn.st, if ncg Esoom:r paid, shall be due and payso’: on the first day of
o -

Dollars ($

6ZOVEILE

NOw, THEREFORE, the said Mortgagor, for the better securing ¢ the payment of said principal sum of

money and -interest. and the performance of the covenants and agreements blrein contained, does by these pres-
ents: MORTGAGE and WARRANT unto the Mortgages, its successors or assigrs, 'he following described real estate
situate, lying, and being in the coumy of COOkK: and the
Szau' of Illinois, to wit: . .
LDT 17 IN HQF’UEY S. BRACKETT'’'S RESUBDIVISION OF FARTS 0OF BLOCKS
24 AND. 25 IN THE SUBRDIVISION OF THE. SDUTH 1/2 OF SELTION 10,

. TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD FRINCIFAL
“MERIDIAN,. IN COOK COUNTY, ILLINGOIS.

PIN:  16-10-318-019

PROPERTY ADDRESS: 4736 W. WEST END AVE, CHICAGO,

ILLINOIS $0644 >
/
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and

the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with

the premisés, herein described and in addition thereto the following described household appliances, which are,

- and shall‘be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
T herein mentioned; - v

. VMIL
°, i O0BI2T419
@;31".) 8804 - : VMP MORTGAGE FORMS ¢ (313)1293.3100 * (B00162-7291
g o .
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(b) Theaggregate of the amounts payable pursuant to subparagraph 7a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be appilied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
~1I. interest on the note secured hereby; and
11I. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a *‘late charge'’ not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such *‘late charge’’ shall not be payable out of the procceds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,

such monthly pay-icuts shall not be sufficient to pay such items when the same shall become duc and payable, the

Mortgagor shall‘pay'to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withix tr"rty (30 days after writien notice from the Mortgagec stating the amount of the deficiency,

which notice may be tivip by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with.

the provisions of the not: secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance rémaining under the plovisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of this'mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-

gagee acquires the property othe~ise after default, the Mortgagee as Trustee shall apply, at the time of the com--

mencement, of such proceedings or at “nc time the property is otherwise acquired, the amount then remaining to credit

of Mortgagor under said subparagraph/(7; as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nos<.

AS ADDITIONAL SECURITY for the pzyinent of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profivs-now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor.<lizil be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonises and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The ‘essze, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues ar rovalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain ha-ard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements zisyw or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she »7i'. pay promptly when due any premiums thérefor.
All insurance shall be carried in companies approved by the Mortgages and the policies and renewals therecof shall
be held by the Mortgagee and have attached thereto loss payable tiauses-in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proofl
of loss if not made promptly by Mortgagor, and each insurance company cor<erned is hereby authorized and directed
to make payment for such.loss directly to the Mortgagee instead of to the(Mortgager and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Morigagse a{ its option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property dainaged. In event of foreclosure
of this. mortgage, or other transfer of title to the mortgaged property in extinguishmeni of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies<hep.in force shall pass to the
purchaser or grantee. ’

IN THE EVENT of default in making any monthly payment provided for herein and in th< rote secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole Of'suid principal sum
remaining unpaid together with accrued interest thereon, shall, at the clection of the Mortgagee, witizost notice, become
1mmedxately due and payable .

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right xmmcdlate-
ly to foreclose this mortgage, and upen the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the sarne shall then be occupied by the owner of the equity of redemption,
asa homcstcad appomt a reseiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises durmg the pendency of such foreclosure suit and, in case of sale and a deficiency, during the

-
.

JCG

Grove

full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the -

payment of the'indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation
of the property.

IN. CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum. shall be allowed for the solicitor’s fees of the complainant and for stenographers fees of the
complamant in such proceedmg, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagce
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors ‘of the Mortgagee, so made parties, for services in such suit or proceed-
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ADJUSTABLE RATE RIDER VARR

DOBIzT419

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this JOTH day of
JuLy . 1993 undis incorporated into and shall be deemed to amend and supplement
the Mortgose; Deed of Trust or Security Deed (**Security Instrument'*) of the same date given by the undersigned

(**Borrower ") 2o secure Borrower’s Note (**Note') to
BANK UpNYTED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON,  TEXAS 77087
(the **Lender'') of 1nr some date and covering the property described in the Security Instrument and locuted at:

4736 W. WEST &EhD AVE, CHICAGD, ILLINQIS &un44

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MVUST PAY.

~ ADDITIONAL COVENANTS. In addition to{ th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of OCTOBER . 1994 . and on that day
of each-succeeding year. "Change Date” means each date on which the intcrect sate could chunge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Tuder."Index” means the weekly
average yield on United States Treasury Securities adjusted 1o a constant maturity oi-one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figure ava labl: 30 days before the
Change Date. If the Index (ns defined nbove) is no longer available, Lender will use as a mevindex any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new ndex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a marginof  TWO AND
ONE-HALF" percentage paint(s) ( #2.500 %) tothe
Current Index and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date. "~ : ' '

GZOVESEE
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V.A. ASSUMPTION POLICY RIDER

VAAR
008383413

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this TOTH day of JuLy , 1EPE
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure
Debt (‘‘Instrument’’) of the same date herewith, given by the undersigned (‘*Mortgagor'’) to sccure the Mortgagor’s
Note (*‘Note’’) of the same date to ’

BANK UNITED OF TEXAS FSE., 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027
its successors and assigns

(**Mortgagee’’) and covering the property described in the Instrument and located at:

4735 W. VEST END AVE, CHICAGD, ILLINGIS s0844

(Property Address)

Notwithstanding anythiug *S the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the followirg:

GUARANTY: Should the Deprirtinent of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loar’wiuld normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisionsof Title 38 of the U.S. Code **Veterans Benefits,’’ the Mortgagee may declare
the indebteriness hereby secured at once cue and payable and may foreclose imiediately or may exercise¢ any other
rights hereunder or take any other preperaction as by law provided.

TRANSFER OF THE PROPERTY: If ail'0-"any part of the Property or any iatcrest in it is sold or transferred, this
loan may be declared immediately due and paya’le upon transfer (‘‘assumption”) of the property securing such loan
to any transferee (*‘assumer’”), unless the acccpiability of the assumption and transfer of this loan is established by,
the Department of ‘Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, Unit%
_ States Code." -

. . . 3
An authorized transfer (‘‘assumption”’) of the property shall also be subject to additional covenants and agrcemcnﬁ
as set forth below: [

(a) ASSUMPTION FUNDING EEE: A fec equal to ons=hz1f of 1 percent (.50%) of the unpaid principal balangg
of this loan as of the datc of transfer of the property shall ke payable at the time of transfer to the mortgagec or
its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee ai the time
of transfer, the fee shall constitute an additional debt to that circady <<cured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exemp! under the
provisions of 38 U:S.C. 3729 (b).

(b) : Upon application for arproval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its anthorized age it {or determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when au approved transfer is compieted. The
amount of this charge shall not exceed the lesser of the maximum established by thy Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies o7 ainy maximum prescribed by
applicable State law.

(c) ASSUMPTION INDE 1L ; If this abligation is assumed, then the mssumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and s¢ciring the loan, inciuding
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent(of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Mortgagor(s) has exccuted this ;};;i?g;j;zPolicy Rider.
. (Seal) X ‘QBL— M (Seal)

Mongagor ~ ROBER LEE PERSON Mortgagor

(Seah) (Scal)

Mortgagor Mortgagor

D, -526 1520m VMP MORTGAGE FORMS + {313)293-8100 * (800)521-7291
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