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V\) MORTGAGE Loan No: 3110028259
(\. THIS MORTGAGE {"Sccurity Instrument”) is given on July 30th, 1993 . The mortgagor is

- JOHN. E TRANDEL, Sivorced And Not Since Remarried,

("Borrower”). This Security Instrimet is given to  OMR FINANCIAL SERVICES: rgﬁig;g! ;gggﬂgigg 08/11/93 15‘4?&—85’_ %
. 348223 ®E—DFT—EBLO04S5
COOK COUHTY RECORDER

which is organized and existing under the lawscc  ‘the State of Michigan , and whose
addressis 24445 NORTHWESTERN HWY ;%100
SOQUTHFIELD, MI 48075 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND TWU HUNDRED FIFTY AND 00/100
Dollars (US. $ 117250.00 ).
This debt is evidenced by Borrower’s notc dated the same date. s this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and pa‘able on August 0lst ., 2023 . This Sccurity

Instrument secures 10 Lendcr: (a) the repayment of the debt cviderced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, wit inlzrest, advanced under paragraph 7 to protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's cov(naats and agreements under this Sceurity Instrument and the o
Note. For this purpose, Borrower does hercby morigage, grant and corvey te Lender the following described property located ig 3
CO0K County, HlinoissTs

UNIT 821A TOGETHER WITH ITS UNDIVIDZD PERCENTAGE IMTEREST IN E;
THE COMMON ELEMENTS IN THE HIDDEN COVE CONDOMINIUMS A% )
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT —
NUMBER 90-577492 AS AMENDED FROM TIME TO TIME, IN THE SZUTHWEST g
1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH.. RANGE
10. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
02-09-402-040-0000
which has the address of 821 COVE DRIVE, PALATINE {Sucer, City),
Iliinois 60067 ("Property Address");
, ) {Zip Code] : 4 ’; o
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
@ s s AR

VMP MORTGAGE FORMS - {313)293-8100 - {B00) 1
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TOGETHER WITH all UnNQJ novl or chc‘*’AaLﬁn Q@'Eand”‘Y&?scmcms, appurtcnances, and

fixtures npw or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o maortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principat of and interest on the debt cvidenced by the Note and any prepayinent and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in {ull, a sum ("Funds”) for: (a) yearly taxes
and assessments which may auain priority over this Securily Instrument as a licn on the Praperty; (b) ycarly leaschold payments

or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, il

any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower o Lenrder, in accordance with the
provisions of paragraph 8, in licu of thc payment of mortgage insurance premiums. These items are called “Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Barrower's cscrow account under the federal Real Esiate Sculement Proccdures Act of 1974 as
amended from time @ time, 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applies w the Funds scts a lesser
amount. If so, Leader may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance wi.h applicable law.

The Funds shall be he’d in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such @it astitution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borcower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow liems, unless Lender puys Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrdwér 10 pay a one-time charge for an independent real estate ax reporting service used by
Lender in cannectinn with this loan, unlcs: applicable law provides otherwise. Unless an agreement is made ar applicabic law
requires interest to be paid, Lender shali.c010e required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interset shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing crediis and debits o the Funds and the purposc for which cach debit w the Funds was
made. The Funds are pledged as additional securicy £ox ail sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounis gesmitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordince with the requirements of azplicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Iiems when duc, Lender’niay so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency, Besrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Insin ment, Lender shall prompdy rcfund o Barrower any Funds
held by Lender. If, under pi;ragraph 21, Lender shall acquire or sci'the Property, Lender, prior 10 the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Insirument.

3. Application of Payments.  Unlcss applicablc law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prcpayment charges due under the'Ivoie; sezond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc undr th: Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs said impositions autributable 10 the Property
which may attain priority over this Security Instrument, and Jeaschold paymenis or grouerd rents, il uny. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow<r shall pay them on time direetly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amourt! to/be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly fumish 1o Lender reccipts evillencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrume:t unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b)/contzsts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniop onerate 1o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender sabordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may/a%ain prierity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lick-o ke one or morg
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property IUrN QJWCrE\]thI:AL@K:Q@SEg’Mf@( u(.)r crecied on the Property

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not iessenced. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applicd to the sums
secured by this 'Sccurity Instrument, whether or not then due, with any excess paid to Barrower, If Rorrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccurcd
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal shait not extend or posipone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to ‘the-ucquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrumcnt immediatcly
prior to the acquisitior..

6. Occupancy, Preser/ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, csiablish, and usc the Property as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument ana si,:3) continuc 10 occupy the Property as Borrower's principal residence for at least onc ycar after the
date of occupancy, unless Lendsi-otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist whick’ are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o~-Commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is bejrun that in Lender's good faith judgment could result in torfciture of the Property or
othcrwise materially impair the licn creaica % this Sccurity Instrument or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragrapb-i%, by causing the action or procceding to be dismisscd with a ruling that, in
Lender’s good faith determination, precludes furfeiture of the Borrower’s interest in the Property or other matcrial impairment of
the lier created by this Security Instrument or Lenrér’s security interest. Borrower shall also be in default il Borrower, during the
loan application process, gave matcrially falsc or inzceumie information or statements to Lender (or failed o provide Lender with
any material information) in conncction with the lcar’ evidenced by the Note, including, but not limited 10, representations
concerning Borrower®s occupancy of the Property as a pricipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender.agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contzined in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w Znforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendsi’s rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurity Imstrument, appearing in court, paying rcasonablc
attorneys® fees and entering on the Property to make repairs. Althcugh Lender iy take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiunug debt of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amonnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderio horrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maling the loan sccurcd by this Sccurity
Instrument, Borrower shall pay the premiums requircd 10 maintain the mortgage insurance in effeet. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower siall puy the premiums required o
obiain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost(subs antially cquivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernale morigage insaicr apnroved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Eorrower shall pay 1o Lender cacli month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveiase ‘apsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of morigage insarcnve. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Barrower shall pay the
premiums required to maintain mortgage insurance in cffect, or 10 provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any written agrecement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thec procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigred and
shall be paid o Lender.

In the cvent of a total taking of the Pcoperty, the proceeds shall be applied to the sums sccured by this Security Insirument,
whecther or not then duc, with any cxcess paid 1o Borrower. In the event of a partial waking of the Property in which the fair market
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Sccurity
Insrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to0 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccurcd immediately before the wking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwisc provides, the praceeds shall be applied 1o the
sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property <s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clain: for damages, Borrower fails o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collecs ard apply the proceeds, at its option, cither 1o restoration or repair of the Property or o the sums sccured
by this Security Instrum:n?, whether or not then due.

Uniess Lender and Borcover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa,m:nts relerred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd; corbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums securc4 bty this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to rclease the liability of tic original Borrower or Borrower's successors in interest, Lender shail not be required o
commence proceedings against any succesSor in interest or refusc o exiend time for payment or otherwise modify amortization ol
the sums secured by this Security Instrurzca? oy reason of any demand made by the original Borrower or Borrower’s successors
in inwcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint anc Stveral Liability; Co-signers. Thec covenants and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemems.shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-sign .ng this Sccurity Instrument only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccur'ty Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, torbear or
make any accominodations with regard to the terms of this Security Ir.strument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instrvincnt is subject 10 a law which scis maximum loan charges,
and that law js finally interpreted so that the interest or other loan chaipos sollected or to be collected in connection with the foan
excecd the permitied Limits, then: (a) any such loan charge shall be redures by the amount necessary to reduce the charge to the
permiued limiy; and (b) any sums alrcady collecied from Borrower which exceesed permitted limits will be refunded to Borrower,
Lender may- choose to make this refund by reducing the principal owed under-the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
under the Note.

14. Notives. Any notice (0 Borrower provided for in this Sccurity Instrument shiail oc given by delivering it or by mailing it
by first class mai! unless applicable law requires usc of another method, The notice shali be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall Ue given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this Sccurity
Instrument shall be deemed to have been given w Borrower or Lender when given as provided 17 this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall bc govemed by fedeial kw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secaity Instrument or ihe Nole
conilicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument o4 the Note which can be
given cffect without the conflicting provision. To this ead the provisions of this Sccurity Instrument and (e Note are declared to

be severable,
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- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlcrest in it is
sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Insrument. )

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meccts certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any ‘other covenants or agrcements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay thc sums sccured by this Sccurity
Instrument shall continue unchanged. Upon rcinstatcment by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thc Noic or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the cniity (known
as the "Loan Scrvicer?) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of ‘the-Zoan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice o inc change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bec made. The notice will also contain any other
information required by cpriizable law.

20. Hazardous Subs..ec. Borrower shall not causc or permit the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on or (1. 1he Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Envivonn:iental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small-quanutics-of Hr4a-dous Substances that arc gencerally recognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lendes written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privzie-party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcedge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or- other remediation of any Hazardovs Jubstance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in‘accordance with Iinviionmental Law.

As uscd in this paragraph 20, "Hazardous-Syictances” arc those substances defined as toxic or hazardous substances by
Environmental Law and -the following subslances: sascline, kerosene, other flammable or toxic petrolecum products, loxic
pesticides and herbicides, volatile solvents, matcrials conteining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law" means federal 1ws and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Lurther covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bvw’ not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) viedcfault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Beiriwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the i:0f1ce may result in acceleration of the sums sccured
by this Security Instrument, foreclosure by judicial proceeding and sawe of #h:» Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert ' n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurc. 7« the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paynvnt in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiupient by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in taisparagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender sticl release this Sccurity Instrument
without charge 1 Borrower. Borrower shall pay any rccordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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' 24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agiecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check applicable ‘oox{cs)]

Adjustable Rute Rider X7 Condominium Rider [C] 1-4 Famity Rider

{1 Graduated Payme: it Rider {1 Planncd Unit Development Rider {1 Biweekly Payment Rider
{__1 Balloon Rider [ rate Improvement Rider "1 Second Home Rider

] V.A Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower atczpts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any q‘dcr(s) exccuted by Borrower and recorded »ith it
Wit

(Scat)

e
ﬁuﬁ E TRANDEL / / -Borrower

(Scal)

-Borrower

(Scal) o (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, (00K
ol U denagor e

. , a4 Notary Public in and forsaid county and state do hercky certify that
JOHN E TRANDEL, Divorced And Not Since Remarried,

Cranty ss:

. personally known 1o me ¢ e tic same person(s) whaose name(s)
ore me this day in person, and acknowledge(t that he
free and voluntary act, for the uscs and parposes therein set forth,

subscribed 1o the foregoing instrument, app
signed and delivered the said instrument as

Given under my hand and u:fﬁqi;;rk‘sca].mis 30th of July b , 1983
L et T e et . ) Yo /T) - /

My Commission Expircs:"ﬁ‘;‘;g el = Cone 0‘( - \,’ W((’” d»s_,g/\.g‘\.

"_’“‘.;\t’\y;{ - e - Notary Public
) g S MILENA BILIC Record And Return To:

This Instrument was prepafed by:  OMR FINAKCIAL SERVICES, INC. DMR FINANCIAL SERVICES
o 24445 NORTHWESTERN HWY #100 p.0. BOX 5084

@-GR(!L} ®212) SOQUTHFIELD, MI 48075Pngoeo!e SOUTHFIES.E Ml 48086
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July 1893 '

* and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity

Decd (the "Security Instrument™) of the same datc given by the undersigned (the "Borrower”) to sccure Borrower's

_ Noteto DMR. FINANCIAL SERVICES, INC.

{the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:
821 COVE DRIVE PALATINE IL 60067

) [Property Address]
The Property includes a unit in, wogether with an undivided interest in the common clements of, a condominium
project knorvnas: HIDDEN COVE CONDOMINIUMS

{Name of Condominium Project]
(the "Condominiv n Project”). If the owners association or other entity which acts for the Condominium Project
(thc "Owners Ascociation") holds title to property for the benefit or use of its members or sharcholders, the
Property also incluars Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.:

COMDOMINIUM C/7ZYENANTS. In addition to the covenants and agrcements made in the Seccurity
Instrument, Borrower and L.pder further covenant and agree as follows:

A. Condominium Obligatic::s. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constitaer.c Tsocuments. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condumininm Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly ['ay, vhen duc, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insursnce.  So long as th¢ Owners Association maintains, with a gencrally accepled insurance
carrier, a "master” or "blanket” policy on tic Coundominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for'(ic periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended covernige,” then:

(i) Lender waives the provision in Uniforni Covenant 2 for the monthly payment o Lender of the
yearly premium installments for hazard insurance on the “roaerty: and

(ii) Borrower’s obligation under Uniform Covinant S to maintin hazard insurance coverage on the
Property is decmed satisficd to the extent that the required coversge is provided by the Owners Association policy.

"Borrower shall give Lender prompt notice of any lapse in regrarid hazard insurance covcrage.

In the event of a distribution of hazard insurance proceeds in Gics of restoration or repair following a loss o the
Property, whether to the unit or to common elements, any procecss payzhle to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sccurity Insrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as m:y be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptavie’ v /form, amount, and cxtent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct 04, consequential, payable to /"'

Borrower in connection with any condemnation or other taking of all or any part ortac Property, whether of ¢

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM (NS UMENT
Page 1ol 2 Form 3 9/90
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender o the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or conscnt 10:

(i) the abandonment or termination of the Condominivm Project, cxcept for abandonment or
* termination required by law in the casc of subsiantial destruction by fire or other casualty or in the casc of a aking
by condemnation or cmincnt domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cficct of rendering the public liability insurance coverage
maintained by the Owncrs Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. An» arounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Securie’ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from thz-date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower reavcsting payment.

BY SIGNING BEL(V, Borrower accepts and agrees to the terms and provisions coniined in this Condominium
Rider.

-

A @// (Seal)

Jo RANDEL / / -Borrower
(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

@D,-8 108 Page 2012 Form 3140 9/50
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