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THIS MORTGAGE ({'Sccumy lmr-'.:ment") is gwcn on July 30! 1993 c S . The mortgagor is
+ANN:MORRIS -and VADA V.- NOOP.. :
“BOTH; UIIHMIR!EQ PERSDNS S

VLA ;,. PERRLTY
("Borrowcr") 'misSccunty Instrumcmxsgwcnm ratta-Fedaral Savings Bank of Indiana
~ 8400 :Lonisiana - e el C
Ner!llvlllo IH 45&10
A B R R TS R R LR
MOOOECY NI B s T L L ey e T ,
~ which-is organized and: cxisung undcr the laws of - Ind i ana , and whose
~ addrcss:s '8400 Louislana uorrillvilla. IN 46410
(\} R vt (CLender”), Borrower owes Lcndcr the pnnc:pal sum of
Seventy-One Thousand Five Hundred and No/100 -------- -
N~ ey -- --- . \Dolars (US. $ 71,500.00 ).
Y‘ This: debt |S'cv1dcnced by Borrowcr S note dalcd lhc same dalc as this Security Instrviaent ("Note"), which provides for monthly
§ ~.  payments, 'with-the full debt, if not‘paid carlicr, duc and payablc on September 1, 2400 . This Security
'\ Instrument:secures:to'Lender: (a) the sepayment of ‘the debt evidenced by the Note, with int:rest, and all renewals, extensions and

modifications: of the:Note;(b) the payment of all other sums, with interest, advanced under parzgraph 7 to protect the security of
this Security Instrumenty and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Notc For lhlS purposc, Borrowcr docs hcrcby mortgagc. grant and convcy to Lender the following dcsziiked property located in
CO0K County, Illinois:

LOT 5 IN S RDBER TOUHY S GHASE AVENUE AND GENTRAL STREET SUBDIVISION OF LOT 170 8

- INCLUSIVE IN:BLOCK 4 IN TOUHY'S ADDITION TO ROGERS PARK, IN THE SOUTKHEAST
-~ QUARTER :(174)--OF SECTION 30, TOWNSHIP: 41 NORTH, RANGE 14, EAST OF THE THIRD
“o - PRINCIPAL :MERIDIAN, IN COOK COUNTY, ILLINOIS:.
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5. Hazard or Property Insurance. Borrower shall kccp“!hc lmprovbmcms notv cxisting"or hcrcaftcr crected on lhc Property

msured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perivds that Lender
requircs. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender’s approval which shall not
be- unreasonablywithheld. If ‘Borrower fails to- maintain . coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect:Lender's rights in the Property in accordance with'paragraph 7.
-+ Al insurance ‘policies and renewals-shall be acceptable o Leader and shall include a standard mortgage clausc. Lender shall
have ;the: right to-hold the policies and  renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss; Borrower shall glvc pmmpt nouoc lo the insurance carrier and Lender. Lender
may make proof-of loss'if not made promptly by Borrower.

- Unless ‘Lender and Borrower otherwisc agree: in: writing, insurance procccds shall be apphcd to restoration or repair of the

Propeny damaged, if the restoration or repair-is economically. feasible and Lender's security is not lessened. If the restoration or
repair-is.not-economically feasible or'Lender's sccurity’ would. be lessened, the insurance proceeds shall be applied w the sums
secured by’ this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property; or-does et .answer within 30: days a notice from Lender that the insurance carrier has offeresd 1o scule a claim, then
Lender may collect the insurance' proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security [nstrumeuit, whether or not then due. The 30-day period will begin when the notice is given.
. Unless Lender and Bor-owzr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa/ments referred to in paragraphs'1 and 2 or change the amount of the payments. If under paragraph
21 the Property .is:acquired by Lensicr, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property: prior: to:the acquisition’ shal’ Puss (o Lcndcr © lhc cxu,m of the sums secured by this Sccurity Instrumcent immediatcly
pnor 10 the acquisition. : t

-6, Occupancy; Preservation, Mamte..ane and I’rotectmn of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Piope-ty-as Borrower's principal residence. within sixty days after the execution of
this Security Instrument and shall continue to occup;~the Property as Borrower's principal residence for at least one year after the
date'of occupancy; unless ‘Lender otherwisc -agrevs 7 writing, which consent: shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which-arc beyond Borrow<r’s control. Borrower shall not destroy, damage or impair the Property,
allow’:the ' Property to deteriorate, or commit waste on tic Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil'or criminal, is'begun that in Lender’s good faith judgment could result in forfeitre of the Property or
otherwise materially impair the licn-created by this-Security Instiument or Lender's sccurity interest. Borrower may curc such a
default 'and reinstate;- as provided in- paragraph 18, by causing theaction or proceeding to be dismissed with a ruling that, in
Lender’s' good faith- determination, precludes forfeiture of the Borrowes intrest in the Property or other material impairment of
the lien created by this Security- Instrument or Lender’s sccurity intercst. Borrower shall also be in default if Borrower, during the
loan ‘application process, gave materially false or inaccurate information or staiemziis: to Lender (or failed to provide Lender with
any material information). in” connection’ with ‘the loan evidenced by -the Note, inctading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall ‘comply with-alf'the' provisions of the leasc. If Borrowcr acquires fcc mlc 10 the Preperty, the leaschold and the fee title shall
not merge unjess Lender agrees.to the merger in writing. o

7. Protection of: Lender’s R:ghts in the Property. If Borrower fails to perform the covenints and agreements contained in
uns ‘Sccurity ‘Instrument; or therc'is a legal proceeding that may significantly affect Lender's rigits 0 the Property (such as-a
proceeding-in‘bankruptcy; probute, for condemnation or forfeitire or to enforce laws or regulations), dicr ! ander may do and pay
for whatever:is necessary- to protect the value of the' Property and Lender’s rights in the Propcny Lender’s actions may inclyde
paying " any 'sums’ secured’ by a lien which-has priority over this Sceurity- Instrument, ‘appearing in court, raying reasonpble
attorneys” fees ‘dnd cmnnng on the Propcny to makc repairs. Allhoug,h bcndcr may take action under this paragraph 7,

does not have'to do so.

"Any amounts d:sburscd by Lendcr undcr this paragraph 7 shall become addmonal debt of Borrower sccured by this Sccpmy .

Instmmcnt‘Uans Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datg:of

dnsbursememat the Note rats and shall be payable, with interest; upon notice from Lender to Borrower requesting payment. (01
"8, Mortgage Instrance, ‘If Lender roquxrcd mortgage insurance: as a condition: of making the loan secured by this Sccutiy -

Insmxmcnt. ‘Borrower' shall'pay the' premiums réquired ‘to maintain the mortgage insurance in cffect. If, for any rcason, the - -
mortgagc ‘insirance’ coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo-?,‘. ‘

obtain ‘¢overage substantially equivalent to the’ mortgage insurance previously inelfect, at a cost substantially equivalent 1o the”

cost'to Borrower ‘of ‘the mortgagc insurance prcvxously in ‘cffect, from an aliérnatc mornigage insurer approved by Lender, If
substantially equivalent'morigage insurance ‘coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth-ofthie yéarly mongagc insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be m effect. Lender witl’ acccpt. usc and rctam thcsc paymcms as’a loss rwcrvc m hcu of mongngc msurancc Loss reserve
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51116 Borrower’s Copy. Borrower shall be given one canformed copyof: tht Nofe asid of mis'Se'curi& Instrument.”

17, Transfer of the Property or a Beneficial Interest in Borrower., - I:all or any part of the Property or any interest in it is
sold or_transferred (or.if .8 beneficial intercst, in, Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender nay, at its 'option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, - N o
-+~ If L'andsr'exercises this'option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of aot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower, {ails to. pay. these -sums prior. 1o the expiration of this period, Lender may invoke any remedics permitted

¢ ! I vuind? eet D

by this Security, Instriment without further niotice or demand on Borrower.

N ) ¢ .

" "18. Borrower’s Right to'Reinstate. If Bomower mects ceriain conditions, Borrower shall have (he right to have
eniforcement”of this Sécurity Instrument ‘discontinucd at any time prior to the earlicr of: (a) 5 days (or such other period as
applicatiic law may: specify for. reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrumen;.or (b) entry of\a-judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

sums, which ‘then\would- be duc, under’ this Sccurity Insirument and the Note as if no acceleration had: occurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited 10, rcasonablé attorneys® fees;'and (d) 1akes such action as Lender may rcasonably require to assurc that the lien of this
Sccurity Instrument; Londer's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurily
Instrument! shall contim*2 unchanged. Upon scinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily cifcctive as if no acceleration had occurred, However, this right to reinstaie shall not apply in the case of
acceleration under paragrapo 47, :

19. Sale of Note; Cheage r5 Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold on¢ ¢rurse times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zapnthly payments due under the Note and this Sccurity Instrument, There also may be one or
morc changes of the Loan Servicer vazciated 10 a sale of the Note. If:there isia change of the Loan Servicer, Borrower will be
given wriilen niotice of the change in accordance with paragraph 14-above and applicable law. The notice will siate the name and
address of the new Loan Servicer and tie-ariress to which payments should be made. The notice will also contain any other
information required by applicable law. o '

. .20, Hazardous Substances. . Borrower shill not causc or permit the presence, usc, disposal, storage, or rcleasc of any
Hazardous Substances.on.or in the Property. Boriower shall not do; nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law, The picseding two seitences'shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances tha: are gencrally recognized to be appropriate to normal residential uscs
and:to maintenance of the Property. g

. Borrower, shall, promptly , give Lender, written. notice of any investigation, claim, demand, lawsuit or other action by any
governmetal or regulatory agency or, privale party. involving e Tioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is #ovified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc thosc subistnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosen, -cuicr {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or forrialdchvde, and radioactive materials. As uscd in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie
1o hwlﬂr“bz;f,q}yipwr‘éﬁi{irgpn}cptall protection, R

NON:UNIFORM:COVENANTS. Borrower and Lender further.covenant and agree as icliows:

.- 121, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any ‘covenant ‘or ‘agreement in this Security Instrument (but not prior to acceleration unaor paragraph 17 unless
applicable’ law provides otherwise). The notice shall specify: (a) the default; (b) the action required v cure the default; (c)
a date, not‘less'than 30 days from- the date the notice is given to Borrower, by which the defauit in»st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior_of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice skail further, inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before tie
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bet not
limited to, reasonable attorneys’ fees and costs of title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property. ‘:jb 36 8 4 Uﬁ'g
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700305 Aoz ncie 06155 BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 30th day of July , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note 1o

First Federal Savings Bank of Indiana
(the "Lender™)

of the same date and cchxing the property described in the Sccurity Instrument and located at:
1927 W CHASE, CHICAGO, IL 60626

[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." 1
understand the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is cntitled to receive payments under the Note is called the "Note
Holder."

ADDITICNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further (ov.nant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL FAUCHT TO REFINANCE

At the maturity aate of the Note and Sccurity Instrument (the "Maturity Date"), 1 will be able 1o obtain a ncw loan
("New Loan") with a ncw Maturity Date of September 1 .20 23 , and with an
intcrest rate equal to the "Ne'»~iNote Rate" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below are met faiv "Conditional Refinancing Option™). If those conditions arc not met, I understand that
the Note Holder is under no oblig2uci to refinance or modify the Note, or 1o extend the Maturity Date, and that [ will have
to repay the Note from my own resources-or find a fender willing to lend me the money to repay the Note.

2. CONDITIONS TO CPTION

If 1 want to cxercise the Conditional-R<iinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still Ue 2= owner and occupant of the property subject 10 the Security Instrument (the
“Property™); (2) I must be current in my mon‘aly pzyments and cannot have been more than 30 days latc on any of the 12
scheduled monthly payments immediately preccd’ao. the Matrity Date; (3) no licn against the Property (cxcept for taxes
and special assessments not yet duc and payablic) other than that of the Sccurity Instrument may exist: (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a writien request to the Note
Holder as provided in:Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cguo’ 'to the Federal National Mortgage Association’s required net
yicld for 30-year fixed rate morigages subject to a 60-day mandatery delivery commitment, plus onc-half of one percentage
point (0.5%), rounded to the nearest onc-cighth of one perceniaze roint (0.125%) (the "New Note Rate”). The required net
yicld shall be the applicable net yicld in cffect on the date and drav, of day that the Note Holder reccives notice of. my
clection to exercise the Conditional Refinancing Option. If this reqrired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no! grezier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above arc satisfied, the ?4rw, Holder will determine the amount of the
monthly payment that will be sufficicnt to repay in full (a) the unpaid principal. 1:%us (b) accrued but unpaid intcrest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maturicy Zatc (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Not< it thie New Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal and intcrost payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mc at least 60 calendar days in advance of the Mawity Dare and advise me of the
principal, accrucd but unpaid interest, and all other sums I am expected to owe on the Matuniyy Fate. The Note Holder also
will advise me that I may cxercise the Conditional Refinancing Option if the conditions in Scerion: 2 above are met. The
Note Holder will provide my payment rccord information, togcether with the name, tide ané” nGdress of the person
representing the Note Holder that I must notify in order to execrcise the Conditional Refinancing Ortion, If [ meel the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the 1dct: Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Kaie based upon the
Fedcral National Mortgage Association’s applicable published required net yicld in cffcct on the datc and tme of day
notification is reccived by the Mote Holder and as calculated in Scction 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing, |
understand tie Note Holder will charge me a $250.00 processing (ec and the costs associated with updating the title
insurance policy, if any.

yNING B W, Borrower accepts and agreces to the terms and covenants contained in this Balloon Rider.
At

Coteg (Seal) (Seal)

\ZNN UHRIS‘ -Borrower -Borrower
A/tZt(-— / bt) n7;7,0<3 (Seal) S (Scal)

- VADA V. WOODS -Borrower -Borrowsar
c [Sign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3130 12/89

@0-872_ (9105) VMP MORTGAGE FORMS - (313}203-8100 - (800)521-7281
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