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("Borrower" ) This Secumy Instrument is given to

. HOMES MORTGAGE CONSV/LIANTS, L1D. P
which is organized and existing unde/ e Jawsof -~ ILLINQIS - . - oo 0o
 287~W. BUTTERFIELD ROAD, ELMHURST, IL 60126 -

" and whose address is

v U f R L - .
PR e e T _ ‘ ("Lcndcr") Borrowcmwmunderthcprincapalsumot'
“ ONE HUNDRED FOUR THOUSAND AND NU/100
Dollars (U.S. § 104,000.00 ). This deb. ic evidenced by Borrower's note dated the same daie as this Security
Instrumen; ("Note™), which provides for monthly paym.ns with the Tull debt, if not paid caslicr, due and payable on
SEPTEMBER 1ST, 2023 . . This Security Inctryment securcs to Lender: (a) the repayment of the debt evidenced .
by the Note, with interest, and all renewals, extensions and riovifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of s Security Instrument; and (¢} the performance of Borrawer’s
covenants and agreements under this Security Instrument and the Not>: For this purpose, Borrower does hereby maortgage,

i

grant and convey to Lender the followmg described propcny focated ir
: COOK

1y

' THE WESTERLY 22 FEB‘T OF LOT 1 AND THE EASTERLY 22 FELT)OF LOT 2 IN
A SUBDIVISION IN SECTION 27,

©37 NORTH, RANGE 11, EAST O!‘ THE THIRD PRINCIPAL MERIDIAN

P " BLOCK 6 IN VILLAGE OF LEMONT,

.....

" COUNTY, ILLINOIS.( . . R
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for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shall be accepiabie to Lender and shall includc a siandard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices, Tn the cveni of loss, Borrower shall give prompt notice to the ingurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd. If the
restoration or ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Security Instrument, whether or not then duc, with any excess paid w Borrower. I
Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds Lo repair or restore
the Property or i0 pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. S

Unless Lendoc and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend or
postpone the due Gat= of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2i 1< Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prupirty prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediatel, peior to the acquisition. _ .. .

6. Occupancy, Presecvutisn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczuny, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securit/ Zustrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the daie of Gocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extenuaticg circumstances cxist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allov the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cihe 'wise malerially impair the lien created by this Security Instrument or
Lender socurity intarest. Borrower may cure such @ defanit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thar, i»-Lender’s good faith determination, preciudes forfeiture of the
Botrower's interest in the Property or other material inipairsient of the fien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrewer, during the loan application proccss, gave maierially falsc or
inaccurete information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limiled w, represcntations concerning Borvower's occupancy uf the
Property as a principal residence. If this Security Insument is on & #zasrhold, Borrower shall comply with all the provisions
of the tease. If Borrower scquires {ec title to the Property, the leascasit und the fee title shall not merge unless Leader

agrees to the merger in writing. ‘
7. Protection of Lender’s Rights in the Property.  If Borrower fails 10 perform the covenants and agreemenls

contained in this Secarity Instrument, or there is a legal proceeding that may. significantly affect Lender's righis in the
Property (such as a proceeding in bankruplcy. probate, for condemnation or focf:iture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of die Feoperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has paonity over this Sccurity Instrument,
appearing in court, paying rcasonable attomcys® fecs and eniering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bemawer secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounis sfiii hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upost notice (rom esder to Borrower
requésting payment. ' ' -

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loa sccured by this
Security Instrument, Borrower shall pay the premiums required 1 maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the

insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in cn
licu of mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if morigage oy

wnsurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender

again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in 4=

effect, or to provide a loss reserve, uniil the requirement for morigage insurance ¢nds in accordance with any writien .

agreement between Borrower and Lender or applicable law.
9. Inspection.  Lender or its agent may make reasgnabie entries upon and inspections of the Property. Lender shall
give Barrower notice at Lhe time of or prior to an inspection specifying reasonable cause for the inspection.
.. 10_Condemnatlon. . The proceeds of any awsrd or clais for damages, direct or consequential, in conncction with
' Form 3014 W90 (poge 3 of 6 pages)
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applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Security Inswument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiomeys' fees; and (d) 1akes such action as Lender may
reasonsbly roquire 10 assure thaf the lien of this Security Instrument, Lender’s rights in the Property and Bomower's
obligalion 1p pay th= sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrament and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstae shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (logether with this Sccurily
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that callects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sake of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
, will state the nam~ and address of the new Loan Servicer and the address to which payments should be made. The notice
‘ will also contair xnv other information required by applicable law. S
: 20. Hazardous Substances, Bomower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Subsiances o or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violat’on of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, or
storage on the Propenty of ‘shall quantities of Hazardous Substances that are gencrally recognized o be appropriate o
normal rasidental uses and w rairienance of the Property.
Bomrower ghall prompuly give Lender written nouce of any investigation, claim, demand, awsuit or other action by any
i governmental or regulatory agensy of privaie party involving the Property and any Hazardous Subsince or Environmental
! Law of which Borrower has actual know!sdge. If Borrower learns, or is notificd by any governmental or regulniory
authority, that any removal or other remeyiation of any Hezardous Substance affecting the Property is necessary, Borrower
o shall prompily lake al) necessary remedial sctions in accordance with Environmental Law.

As usced 1 this paragraph 20, "Hazardous Sukstances” arc those substences defined as toxic or hazardous substances by
Environmental Law and the following subsiencs: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, maerials cunlaining ashestos or formaldehyde, and radivactive malerials, As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relute 1o health, safely or environmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Barrower priar to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrur en? {but not prior to acceleration under paragraph 17
unless applicabie law provides otherwise). The notice shall specif;: (1) the defauit; (b) the action required to cure the
defaul(; (¢} a date, not Jess than 30 days from the date the notice is given ta Borrower, by which the default must be
cured; and (d) thut failure to cure the default on or before the date s;:ccified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccleration and the right (o assert in the
foreckosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notire, Y.ender at ils option may require
immediate payment in full of all sums secured by this Security Instruyment witaout further demand and may
foreclose this Secyrity Instrument by judicial proceeding. Lender shall be entitled to ~o'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso’an'e attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali rotease this Security

Instrument, without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of hcmestead exemption in the Property.
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