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MORTGAGE 9363575

" THIS MORTGAGE ("Security Iustrument”) is givenon  AUGUST 4TH 1993 . The mortgagor is

HOWARD L. STONE AND FSP3% G. STONE , HIS WIFE .

("Borrower”). This Security Instrument is given to/ PRAPER AND KRAMER INCORPORATED

. DEPT-G1 RECORGIwGE iEP.SG

. TEIBLII TRAN 6367 BE/12/93 iimnaD
. ‘mm# *»—-=a-—éa"'—?"”;"’

e

which is organized and existing under the laws of ILLINQIS ' (OB CTUNTY RESORDERInG whose

address is 33 WEST MONROE STREET 7
CEBICAGO, ILLINOQIS 60603 ¢ Vender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/-G0
Dellaes (US. S 175,000.00 X

This debt is evidenced by Borrower’s note dated the same date as this Secariocdnstrument ("Note”), which provides for
monthly payments, with the full deb, if not paid earlier. due and payable on SEF/TMBER 01 1998

This Security Instrument secures to Lender: (a) the repayitent ol the debt evidenced by the/late, with iiterest, wind all renewals,
exicnsions and modifications of the Note; (b) the payment of ali other sums, with interest. sdvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenanys and agreements under this
Sceurity Instrument and the Note. For this purposc, Borrower dovs hereby mortgage, grant und ccuvey 1o Lender the following
described property located in . COOK County, lliinuis:

. ' | J5635795
SEE LEGAL RIDER ATTACHED

which has the addressof 950 N, MICHIGAN AVE #46D , CHICAGO \— {Serces. City].
lilinois 50§11 {2ip Codel , _ ("Property Address™); !
Form 3014 9/90

LIRS - Sioyle Family-Fonnle Mee/Freddis Mac UNIFORM INSTRUMENT Pagaiot® Amended 5/91

@ -BRIIL) iom VMP MORTGAGE FORMS . 131312838100 - (8001821-7291

TAX IDENTIFICATION NUMBER: 17-03-207-068-1113
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17 Transfer of the Property or a Beneficial Interest in Borrewer, If alféor ady pért ofAhe H-upcrtv or any interest in it
is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a paturat person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in uli of al sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days from the dute the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security lnstrumer:. if Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke any remedics
permitted by this Security Instrument without further aotice or demiand on Borrower.

18. Borrower’s Right to Reinsigte. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of-any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but no! limidted to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this S&erzity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumest” shiall continue unchanged. Upon reinstatement by Borrower, this Security fnstrument and the

obligations secured hereby =izt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall -

not apply 1n the case of acceleratia ender paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or mére times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects month!y ayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unirciated *o-a sale of the Note. If there is 4 change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres< te which payments should be made. The notice will also contair any other
infermation reguired by applicable faw.

20. Hazardous Substances. Borrower shall not ¢aase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse e do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property-und apy-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is ecessary, Borrower shall promptly take
all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxiv or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o7 toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherethy Tionerty is located that
relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eoviower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default: {b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified in the notlce may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding aud sale of the Property, The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaaft or gny other defense of Borrower to acceleration und foreclosure, If the defuult is nat cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in fuli of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borvower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeity. Form 3014 9/90
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5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fine, hazards included within the term "extended coverage™ and apy other hazards, including
floods of flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shadl be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheid, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a standurd mortgage clapse. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa! notices. In the event of Inss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property dumaged, if the restoration or repair is evonowically {easible and Lender’s security is not lesscited. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. 1f Borrower abandons the
Propesty, of doex. not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a cloim, then
Lender may collect Uie insurance proceeds. Lender may use the proceeds to repair of restore the Property or 1o pay sums
secured by this Security Yastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Barower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the raonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s a:quired by Lender, Borrower's right o any insurance policies and proceeds resulting {rom

damage 1o the Property prior to the acowisition shall pass to Lender to the extent of the sums secured by this Security Instrument .

immediately prior to the acquisition,

6. Occupancy, Preservation, Maintczatce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shutl occupy, establish, and use the Pyaperty as Borrower's principal residence within sixty davs alter the exeettion of
this Security Instrument and shall continue to oeeury. the Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrecsin writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyond Beirawer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property io deteriorate, or commit vaste.2a the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in i_ender’s good faith judgment could result in forfeiture of (he
Property or otherwise materially impair the lien created by this Sécunity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causizig the action or proceeding to be dismissed with a ruling
tkat, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairtment of the lien created by this Security Instrument or Lender's Secarity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave nwierially false or inaccuratr-information or statements to Lender {or failed
to provide Lender with any malerial information) in connection with the loan evidencad by the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Property us a principal resioznee, If this Secarity Instrument is ori i
leascholdd, Borrower shall comply with all the provisions of the lease. If Borrower cquires fee title to the Property, the
lcasehold and the fee title shall not merge unless Lenider agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 11 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforee laws or regulations), At Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property tender’s uctions may
include paying any sums secured by a lien which has prionty over this Sccurity Instriment, appeaiing-in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest {rom the
dute of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Motz qge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
murtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the morrgage insurance previously in effect, at a cost substantialiy equivalent to the
cost 10 Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by ender. 1f
substantially equivalent morntgage insurance coverage is hot available. Borrower shall pay to Lender cach month @ sum cqual 10
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

' Form 3014 9/90
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PARCEL 1: UNIT 46D TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN ONE MAGNIFICENT MILE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATIONM
RECORDED AS D/ACUMENT NUMBER 26845241, AS AMENDED FROM TIME
TO TIME, IN THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NOFNTA, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QCOCK COUNTY, ILLINOIS.

PARCEL 2:@ EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET rCONTH AND DEFINED IN DOCUMENT NUMBER
26845239, AS AMENDED Fk(M TIME TO TIME, IN COOK COUNTY,
ILLINOIS.

IC6

&
-

I ANE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSTIONS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATEZ, THE
RIGHTSE AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONEDR DECLARATION OF CONDCOMINIUM.

*
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIOWNS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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591548

CONDOMINIUM RIDER

. 4TH AUGUST 1993
THIS CONDOMINIUM RIDER is made this day of . ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity
Desd (the "Security Instrumemt”) of the same date given by the undersigned (the "Barrower™ to seeure

Borrower's Note to
DRAPER AND KRAMER INCORPORATED
(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and iocated at:
0 N, MICHIGAN AVE #46D CHICAGO IL 60611

|Propesty Address|

The Property incluges u #‘%‘b i Aoccthtg' i» |§ EN&‘ndedt%mgbﬁ m ﬁgmnn clements of, a condominium

praject known as:

{Name of Condomynium Project]
(the "Condominitm Project™). "1f4b¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) halds tith: @ property for the benefst or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In_.ddition to the covenamts and sgresments made in the Sceurity
Instrument. Borrower and Lemder further coveinant and agree as follows:

A. Condominium Obligations. Borrower  sha'l perform all of Borrowes's obligntions under the
Condominium Project’s Constituent Documents. The "Canstituent Documents”™ are the: (i) Declaration or any
other document which ceeates the Condominium Projecis {1i), by-laws: (ifi) code of regulations; and (iv}) other
equivalent documents. Borrower shall promptly pay. when oz’ 2ll dues and assessments imposed pursuant to the
Constituent Documents.

- B. Hazard Insurance. So iong as the Owners Association siaintains, with a generally accepted insurance
carrier, & "mastes” or “blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods. and against 2ie-hazards Lender requires, including
fire and hazards included within the term "extended coverape.” them:

(i} Lender waives the provision in Uniform Covenant 2 for theq wiwhly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; ind
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurasee coverage on the
Property is deemed satisfied to the extent that the required covernge is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:
1n the event of a distribution of hazard insurance proceeds in Licu of restoration or repair follmvin2 a loss to
the Property. whether o the unit or 1o common clements, any proceceds payable to Borrower ure hereby assigned
and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Barrower,

C, Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to [cnder

MULTISTATE CONDOMINIUM RIDER-Singfe Fatnily-Fennie Moe/Freddis Mac UNIFORM INSTRUMENT Form 3140 390

Pogo t ! 2
q-& (£ 2~ | I CE : VMP MORTGAGE FOAMS . 13131293-8100 - (8001521-7291
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591548

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4TH day of AUGUST L9 93
and is incorporated into and shall be deemed to amend and supplentent the Mortgage, Deed of Trust or Deed 1o Secore Debt {the
“Security Instrument”™) of the same date given by the undersigned (the “*Borrower™) to secure the Borrower's Note o

DRA PER AND KRAMER , INCORPORATED
{the **Lender')

of the same date and covering the property described in the Security Insirument and located at:

950 N. MICHIGAN AVE #$#46D CHICAGO , IL . 60611

[Property Address]
The interest rate stated on the Note is called the *“Note Rate.** The date of the Note is called 1he “*Note Date.”” 1T undersiand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transter and who is entitled to receive payments under the Note is called the **Note Holder.™

ADDITIOMAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant nnd agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

t. CONDITIONAY, RIGHT TO REFINANCE
At the maturity de'ter.f the Note and Security Instrument {the *Maturity Date’’), [ will be able to obtain a sew loan (*New
Loan’') with a new Maturity Date of SEPTEMBER L0 , and with an interest rate equal to the

“‘New Note Rate'” determined ir accordance with Secrion 3 below it all the conditions provided in Sections 2 and 5 below are met
{the **Conditional Refinancine Zption™). If thosc conditions are not met, [ understand that the Note Holder is under no obligation
to refimance or modify the Note, orw extend the Marurity Date, and that | will have 1o repay the Note from my own resources
or find a lender willing to lend me 1be honey to repay the Note,

2. CONDITIONS TO OPTION )
If [ want to exercise the Cenditiona! Refinaneing Option at maturity, certain conditions must be met as of the Maurity Date,

These conditians are: (13 T must still be the vpsrand occupant of the property subject 1o e Security Instrument (the *Property™h
(2) 1 must be current in my monthly payments an't c.nnot have been more than 30 days late op any of the 12 scheduled mombly payments
immediately preceding the Maturity Date; (3) no Fen hgrinst the Property (except for taxes and special assessments not yet due and
payabic) other than that of the Security Instrunent wa:_exist; (4 the New Note Rate cannot be more than § percentage points above
the Note Rate; and (5) ! must make a written request o the Note Holder as provided o Section § below.

1. CALCULATING THE NEW NOTE RATE
The New Note Rate witl be a fixed rate of interest eqeal #2the Federal National Mortgage Association's eequired net vield tor
i o), rotnded
to the nearest one-¢cighth of one percertage point {(0.125%) (the —now Note Rate''). The required niet vield shal be the applicable net
vield in effect on the date and time of day that the Note Holder recsvernotice of my clection Lo exercise the Conditionsl Refinancing
Option. It this required net yield is not available, the Note Holder willder.rnine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as calculated in Section 3 gbove is neteater than 3 percentage points above the Note Rate and
all other vonditions reyuired in Section 2 above are satisfied, the Note Holder wite desermine the amount of the monthly payment thar
will be sufficient 1o repay in full (a} the unpaid principal, plus (b} accrued bul i paid Faerest, plus @) all other sy T will owe under
the Note and Security Instrument on the Maturity Date {assuming my monthly paveiesss then are curcent, as reguired vnder Section
2 above), over the term of the New Note at the New Note Rate 'n equal monthiy panwats. The result of this caleulation will be the
amount of my new principal and interest payment every month until the New Note 15 Faslvpaid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notity me at least 60 calendar days in advance of the Maturity Date alboiadvise me of the principal, accrued
but unpaid interest, and all other sums | am expected o owe on the Maturity Date. The Note Bolder also will advise me that 1 may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note/rlohier will provide my payinent
record information, together with the name, titte and adidress of the person representing tie Note Foolde! phat | must notify in order
to exercise the Conditional Refinancing Option. I T meet the conditions of Section 2 above, 1 may exercsedheConditional Retinancing
Option by notifying the Note Holder no later than 45 calendar davs prior 1o the Maturity Date. The Neie Molder will calculate the
fixed Naw Note Rate based upon the Federal National Mortgage Assogiation's applicable published required siet wield in effect on the
date and time of day notification is received by the Note Holder and as caleulated in Section 3 above. T will then bave 30 calendar days
to provide the Note Holder with acceptable proof of my required oswnership, occupancy and property len statad, ofore the Majurity
Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly pavment amouwns and a date, time
and place at which I inust appear to sign any documents required to complete the reguired refinancing. | understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insusance policy, it any.

30-vear fixed rate mortgages subject to a s0-day mandatory deliviry Jommitment, plus one-half of one percentage paing 0.5%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

X< /%7/ M ) &lf (Seal) _)i EA-ala X (Seal)

HWARD L. STONE ~Borrower -Borrower
{Scal)

-Borrewer
fSign Original Oniy}

(Seal)

- Borrower

MULTISTATE BALLOON RIDER — Single Family —Fannie Mas Uniform Instrument Form 31B0 12/89 (puge 1 af 1 page}
B, 872 o VMP MORTGAGE FORMS 131312938100 = (80016217291
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