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THIS MY TGAGE " Secunty Instrument™) s given oh AuguBt
The MORRARGT it
WILLIAM D RECK JR, N335
I.INDA K RECK, HUSFAND & WIFE
e prru, 47 G
SR TYE Y IR LY T I (11
L R O S T A
PEELLE SR LI o T
("Barrower”).
This Sccunty_Instrument &8 %.’ser- 1N .
MARGARETTEN & CO INC. which is organized and existing
under the Ians of t he State of New Jorsey , and whose address is
1 RONSON RD. ISELIN, NJ /08830 (" Lender* ;.
Borrower owes Lenders the pnincipal sum of
One Hundred Eighteen Thousand., an4-00/100 Dollars
ir.S. $ 118,020.C0 ). This debt is evidenced v Borrower's note dated the same date as this Security Instrumsent
("Naote*), which provides for monthly pavments, with the ful) (iebi, if noi paid earlier, due and payable on September 1, 2000
This Securnv Instrement secures o Lender: (3) the repayracnt of rac debt evidenced by the Note, with intcrest, and all renewals,
evlensions angd modifications of the Note; (b the pavmesm of al) otier/sums, with inferest, advanced under Paragraph 7 10 protoct
the scunty o this Security Instrument; and (¢ the performance oi soirower's covenants and agreemedis under this Secunty
tnstrument and the Note For this purpose. Borrower does hereby mortgare. grant and convey 10 Lender the feljowing described

property located 1n
CCouY County, lllinois:

5 IN WHISPERING POND, BEING A SUBDIVISICA IN THE SOUTHWEST
ER OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41
RANGE %, EAST OF THE THIRD PRINCIPAL MEPIDIAN, ACCORDING
TLAT THEREOF RECORDED FEBRUARY 14, 1989 X5 NDOCUMENT
89"68145 IN COOK COURNTY, ILLINOIS.
-22-414-015-0000

TN

w{ﬂ

SGJ3271

which has the address of
& WHISPERING C7., STREAMWOSD, IL 60107 ("Property Address™);
TOGETHER WITH 2l the improvemen:s now or hereafter crected on the property, and all easements, appunenances, and
fistures How of hereafier a parnt of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the toregomnyg is referred 1o in this Secury Instrument as the "Property ©.
BORROWER COVENANTS thal Borrower is lawfully seised of the cstaic hereby conveyved and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and

will defend generally the titie 1o the Property agaiast alt claims and demands, subject (o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniform covenanis with limited
yaralns by junsdicnon 1o cunsttiie a uniform securnily INSIMUMent CoOvering real propery. 3 3
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UNIFOPRM COVENANTY  Bormower aiyl [ ender covenarit and agree ax follows:

1. Payment of Principal and Interent; Prepayment and Late Charges.  Borrower shail prompily pay when due the
puncipal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law o7 to a written waiver hy Lender, Borrowei shall pay o
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly 1axes and
assessments whach may atlain pnomy over this Secunity Insirument as & lien on the Propeny . (b) yearly leaschold payments or ground
renis on e Propenty, af any: () yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if any: (c)
vearly mortgage msurance premiums, it any, and {0 any sums payable by Barrower 1o Lender, in accordance with the provisions
of Paragraph 8. 1n heu of the pavment of mangage insutance premiums.  These items are calfed “Escrow frems. ™ Lender may, at
any ume. collect and hold Funds :n an amount not 1o exceed the maximum amount a tender for a federally relaied mongage loan may
require for Bortower's esctow account under the federal Reat Estate Settlement Procedures Act of 1974 as amended from time to
tume. 12 U S C 82601 er seq. ("RESPAT), unless another iaw that applies to the Funds scis a lesser amount. i so, Lender may,
at any tune. collect and hold Funds in an amoun! not 10 exceed the lesser ampunt.  Lender may estimate the amount of Funds due
on the basis of current data and reasonable ssumates of expendiiures of fusure Escrow hems or otherwise in accordasnce with
appiicable law

The Funds shall be held 1o an institutton whose deposiis are insured by a federal agency, insrumentalny, or eatily (including
teniter, f {onder s such anomstitunon o1 10 any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems.
Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow accounlt, or verifying the Escrow
hemns, unless Lender navs Borrower interest on the Funds and appiicable law permits Lender 1o make such a charge. However,
Lender may teyuity Borrower 1o pav a one-ume charge for an independent real estale tax reporting service used by Lender in
connection with this loar-unless apphcable law provides otherwise. Uinless an agreement s made or applicable law requires interest
10 be pawd, Lender shatl 7ot be required 10 pay Borrowes any interest or camings on the Funds, Borrowet and Lender may agroe
it writing . however, that @id2sest shall be paid on the Funds. Lender shall give (o Bormower, without charge, an anoual accounting
of the Funds, showing crecnsand debits 1o the Funds and the purpose for which each debit te the Funds was made.  The Funds are
pledged as addinona) security {orall sums sccured by this Security lnstrument.

If the Funds held by Lenser oxceed the amounts permitled 1o be held by applicable law, Lender shall account to Borrower
{or the cxcess Funds in accordance Wi/ the requirements of applicable iaw.  If the amoumt of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems wh=n due, Lender may 5o notify Bormower in writing, and. in such case Borrower shal} poy
to Lender the amount necessary to make Vp e dehiciency. Borrower shall make up the deficiency in no more than iwelve monthly
payvments. a1t Lender's sole discretion.

tpon pavmest in full of all sums secure’s by this Security lostrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under Paragraph 21, Lemndesshzil acquire o7 sell the Propenty, Lender, prior to the acquisition or sale of the
Propeny . shall apply any Funds held by Lender at the tme of acquisition or sale as a credit againsi the sums secured by this Security
Instrument
1. Application of Pavments. Unless applicabie Vv provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, (o anpy prepavment charges due urdct the Note; second, 10 amounts payable under Paragraph 2; third,
w inderest due. tfourth 1o principal due; and last, 10 any laie clarges due under the Note.

4. Charges: Liens. Borrower shali pay al) 1axes, assessren's, charges, fines and impositions attributable (0 the Propenly
which may attain pnority over this Security Instrument. and {cascheld (ravmentis ar ground rents, :f any. Borrower shall pay these
obligations in the manncr provided in Paragraph 2. or if not paigd in (b shanner, Borrower shall pay them: on time direcily to the
rerson vwed payment.  Borrower shall prompily furnish 10 Lender ali putices of amounts o te pud under this paragraph. if
Borrower makes these paviments directly. Borrower shail promptly fumish (o ender receipts evidencing the payments.

Borrower shali promptly discharge any hen which has priority over-£as Secucity Instrument uniess Borrower: (a) agrees in
wnng to the pavment of the obliganion secured by the lien in a manner accepiable to Vender: {b) contests in good faith the lien, by
of defends agamnst entforcement of the fsen in. legal proceedings which in the Lends-"s‘opinion operate 1o prevent the enforcement
of the lien; or ¢t secures from the holder of the lien an agreement satisfactory to Lsudir subordinating the lien to this Security
Jastrument. i Lender determinegs that any pan of the Property is subject to a licn wiich c.ay acain pooricy over this Security
Iestrument. Lender may pive Borrower a notice idenuifving the ien. Borrower shall satisfy the icr or take one or more of the actions
set forth above within 10 davs of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements row existing ». hereafter erected on the Propeny
insurcd against foss by fire. harards included wattun the ierm “extended coverage® and any other hazard s, in-luding floods or Aoeding,
for which Lender requures insurance.  This insurance shall be maintained in the amounts and for the »-i1-as that lender requires.
The insurance carrser provading the insurance shall be chosen by Borrower subject to Lender's approval” which shall not be
unreasonably withheld 1 Borrower faiis (0 mamntain coverage described above, Lender may, a1 Lender’s.orion, oblain coverage
10 protect {ender’s righis (n the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender all receipis of paid
Frermuums and renewal potices.  In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,  Lender
aay make proof of toss if aot made promptly by Borrower

Unless Lender and Borrower otherwise agree in wrinng, insurance proceeds shall he applied to restoration or repair of the
Property damaged, 1t the restoration or repair is cconomically feasible and Lender's security is not lessencd.  If the restoration or
repaiT 1 Dot econonucally feastble or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums secured
by this Securnty Insirument, whether or not then due, with any excess paid ta Berrower. If Bosrower abandons the Property, or does
oo answer within 30 davs a notice from Lender that the insurance carrier has offered to settle s claim, then Lender may collect the
insgrance procecds. Lender may use the proceeds 10 repair or restore the Property of to pay sums secured by this Security Instrument,
whether or not then due. The 30-dav period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in whniting, any application of proceeds 10 principal shall not extend or postpone
the due dair of the monthly pavments refermed to tn Paragraphs 1 and 2 or change the amount of the pavmems. If under Paragraph
21 the Property 1s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting from damage to the Property
prior 1o the acquisiion shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument imunedsately prior 1o the

acquisitton.
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4. Occupancy, Preservation, Malntenance and Protection of the Property: Borrower's Loan Application; [.eascholds,
Borrower shal! occupy. cstablish, and use 1the Propenty as Borrower's principal residence within sixty days after ithe exccution of this
Secunty Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date
o! occupancy . unless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless extenuating

vircumstances exist which are bevond Berrower's control.  Borrower shall not destroy, rlamage or impair the Propenty, allow the
Property o deteniorate, or commmit waste on the Property.  Borrower shall be iy defaudt if any forfeiture action or proceeding, whether
civel or cnminal, ts begun hat in Lender's good faith judgmem could resuht in forfeiture of the Propenty or otherwise materially
umpair the lien creaied by this Security Insirument or Lender’s security interest.  Borrower may cure such a default and reinstate,
as provided 1n Paragraph 18, by causing the action or proceeding to be dismissed with a niling that, in Lender's good faith
determinanion, precludes torfeiure of the Borrower's interesi in the Property or other maicrial impairment of the lien created by this
Secunly Instrument or Lender's security mterest.  Borrower shalf also be in defauis if Borrower, during the loan application process,
gave matenally tfalse or maccurate informetion or statements to Lender (or failed 10 provide Lender with any material information)
iri connection with the toan cvidenced by the Note. including, but not limited 1o, representations concerning Borrower's occupancy
of ithe Property as a principal residence. ! this Secunty Instrument is on 3 leaschold, Borrower shall comply with all the provisions

ot the leare . |t Borrower acquires fee titic (o the Property, the icaschold and the foe title shall not merge unless Lender agrees to

the merger in wnung.
7. Protection of Lender's Rights in the Property. It Borrower fails to nerform the covenants and agreemenis contained

in this Securuy Instrument, of there s a legal proceeding that may significanily affect Lender’s rights in the Propeny (such as a
proceeding in bankiupic), probate. for condemnation or forfeitute of o catorce laws or regulations), then Lender may do and pay
for whatever 1v atcessar’ to protect the value of the Propenty and Lender's rights in the Propenty.  Lender’s actions may include
paving anv sums secured Ziwa hen which has prioniiy over this Security Instrument, appesring in coun, paying reasonable attomneys’
fees and entering on the Pooriny 10 make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts dishursid by Lender under this Paragraph 7 thal) become additipnal debt of Borrower secured by this Security
Instrument  Unless Borrower anld Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbunsement ai the Noifc rate and/shzlt be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. (f Lender required mongage msurance as a condition of making the loan secured by this Security
Instruraent . Berrower shall payv the premmems required 10 mainian the mortgage insurance in cffect. If, for any rcason. the mortgage
insurance coverage required by Lender lap'ses or.ceases 10 be in effect, Borrower shall pay the premiums required 1o otwain coverage
substanualty equivalent ¢ the mongage msurance previously in effect, ar a cost substantially equivalent ta the vosl to Barrower of
the morngage nsurance previousty in effect, froin an aliemate mortgage insurer approved by Lender. If subsiantially ¢quivalem
margage msurance coverags 18 not avaitable, Borrower shall pay to Lender cach month a sum equa) 10 one-twelfth of the yeurly
MOTIFAZT IDSurance preminm being paid by Borrower ahen the insurance coverage lapsed or ceased to be in effect. Lender will
accept. usc and rounn these payments as a loss reservy 1 eu of mongage insurance.  Loss reserve payments may no longer be
required, 3t the option of Lender. +f morigage 1nsurance cr vetage (in the amount and for the period that Lender mquires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain
mongage nsurance in <ffect, or 10 provide a 1053 reserve, until the equirement for mongage insurance ends in accordance with any
wrnien axreement hetween Borrower and Lender or applicable 2w

9. Inspection. Lender or its agent may make reasonabic ertries upon snd inspections of the Property. Lender shall give
Borrowss potice at the ume of or prior to an inspection specifying roascuable cause for the inspoction.

10. Condemnation. The proceeds of any award o1 ciaim for 'ds neges. diroct or consequeniial, in connection with any
condemnanion or other taking of any pant of 1he Property, or for conveyarceir licu of condemnation, are hereby assighed and shall

be pad o Lender.

In the event of a total 1akimg of the Property, the proceeds shall be applies” o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower.  In the cvem of a parii2) tabing of the propeny in which the {air market
vatue of the Propeny immediaicly before the taking 15 equal to or greater than the amount of the sums secured by this Security
Instrumen! immediately before the taking, uniess Barrewer and Lender otherwisc agree in vriting, the sums secursd by this Security
Instrument shall be reduced by the amount of the proceeds muliiplied by the following irarlon: (a) the wotal amoum of the sums
secured immeduiely before the takong, divided by (b) the fair market value of the Propert’ immexiialely before the taking. Any
hatance shal! be paxd 10 Borrower.  In the event of a partial waking of the Propenty in which 1 Jair market value of the Property
immedsately before the taking is Jess than the amount of Lhe surts secured immediately before the akir g unless Borrower and Lender
otherwise 2grec in wrlng or unless applicabic law otherwise provides, the procecds shail be applied 1) the sums sccured by this
Secursty Instrument whether or not the sums are then duc.

Il the Propeny 1y abandoned by Borrower, or if, after notice by Lender 1o Borrower that the corde anor offers 10 make an
award or scitle a clam for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the wolice is given, Lender
15 authorized 1o collect and apply the proceeds. al its option. either to restoration or repair of the Property ur'to)the sums secured

by s Secunty Instrument. whether or not then due.
Unless Lender and Borrower otherwise agree in wnung, any application of proceeds (o principai shall aol exiend or posipene

the due date o1 the monthly payments referted 10 1n Paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relemsed; Forbearunce by Lender Not a Wailver. Extension of the time for pavmen! or modification
of amortization ot the sums sccured by this Securnity Insirument granted by Lender 1o any successor 1n interest of Borrower shall not
operate 10 relcase the liabilny of the onginal Borrower or Borrower’s successors in interest.  Lender shall not be required 1o
commence proceedings aganst any successor 1n interest ar refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Iastrumem by reason of any demand made by the original Borrower or Borrower’s successors in
interest.  Any tfurbearance by Lender in exercising any nght or remedy shall not be 3 waiver of or preclude the exercise of any right
of remedy
12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencrit the successors and assigns of Lender and Borrower, subject io the provisions of Paragraph 17,
Horrower s covenants and agreemenis shall be joim and severai. Any Borrower who co-signs this Security Instrument bul does not
exccute the Note. (3! 15 co-sigmng this Security lnstrument oply fo morigage, grant and convey that Borrower's imerest in the
Property under the lerms of this Security Instrument: (b} 1s not personally obligated 10 pay the sums secured by this Security
mstrument. and (¢} agrees that Lender and any other Borrowes may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Securny instrument or the Note without the Borrower's consemi.
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13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which scts maximum loan charges,
and that law s haally inlerpretad so that the interest or other loan charges callected or to be collected in connection with the joan
cxceed the permutted limuts, then: (a) any such ioan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permutied lrmut; and (b any sums already collected from Borrower which exceeded permined limits will be refunded to Borrower.
Lender mav choose 10 make this refund by reducing the principal owed under the Note or by making a direct paymen! e Borrower.
1f a refund reduces pnncipal, the reduction will be treated as a partial prepayment withoul any prepayment charge under the Note.

14. Notices  Any notice 19 Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first ciass mail untess applicable law requires use of anther method.  The notice shall be direcied to the Property Addreas or
any other aidress Borrower designates by nolice 10 Lender.  Any notice to Lender shall be given by first class marl 10 Lender's
address stated herewn or anmy other adkdress Lender designaies by notice to Borrower.  Any nolice provided for in this Security
Instruinent shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal Jaw and the law of the jurisdiction
m which the Property 1s located  In the event that any provision or clause of this Security Instrument or the Noie conflicts with
appdicapte law . such conthet shall not aifect othes provisions of this Security Insirument or the Note which can be given effect withoul
the confliciing provision Yo this end the provisions of this Security Instrument and the Note are declared 10 be severabie.

16. Borrower's Copv. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any parnt of the Propeny or any imerest in
it 15 sold or transierred 101 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior wnuiers consert, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Imtrument  However, ihis option shall not be excrvised by Lender if exercite is prohibited by federal law as of the date of this

Security Instrument
f Lend=r excrcistsibis option, Lender shall give Borrowet notice of acceleration. The notice shall provide & period of not

tess than 30 davs from the dlte he natice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument  If Borrower fails 15 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Securny Instrument wihou! firisher potce or demand on Borrower.

18. Borrower's Right to R{inaste. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontiniuad at any (ime prior 1o the carlier of: (a) 5 davs (or such other period as applicable law may
specify tor reinstalement ) before sale of the Propeny pursuant to any power of sale contamned in this Security Instrument; or ¢b) eniry
of a indpment cnforcing this Security Instrumint. Those condilions arc thal Borrowet: (a) pays Lender all sumns which then would
be due under this Securitv Insirumem and the Noic as if no acceleration had occurred: (b) cures any default of any other covenants
or agreemenis; (o) pavs all expenses incurred in eiforcing this Security Instrument, including, bui not limiled 10, reasanable allomeys’
fees. and (d) 1akes such achion as Lender may reazorably require to assure that the lien of this Security Instrument, Lender’s rights
in the Propeny and Barrower's obhigation to pay tho rams secured by this Security Instrument sha!l continue unchanged. Upon
reinstiatement by Horrower. this Security Insirument and/the ohligations secured herchy shall remain fully effective ax i no
acceleration had occurred. However, this night 1o remnstate shali not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The/Noyr or a panial interest in the Note (together with 1his Sccurity
Instrufment: mav be sold one ui more times without prior notice 1o Rorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under (he Mote and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. 1fiherc is a change of the Loan Servicer, Borrower will be given
written notice of the change 10 accordance with Paragraph 14 above and .pplicable law.  The potice will state the name and address
of the new Loan Servicer and the address io which payments should be ripue) The notice will also contain any other information
required by applicable law

20. Hazardous Substances. Borrower shall not cause or permil the préseice, use, disposal, storage, or release of any
Hazardous Subsiances on or n the Property. Borrower shall not do, nor allow anyonr else 1o do, anything affecting 1he Propeny
thar 1s 10 viclation of any Environmental Law.  The proceding iwo sentences shall ned 7eply to the presence, use, or storage on the
Property of smalf quannties of Hazardous Substances that are generally recognized to b azpmpriate 1o normal residential uses and

o mamtenance of the Propery
Borrower shall prompily give Lender writien nolice of uny investigatior, claim, di:mand, lawsuit or other action by any

governmental of regulaiony agency or private party involving the Propenty and any Hazardous: Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower icarns, or is notified by any governmenial or repulatery authority. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bowrorver shall promptiv take all

necassary remedial actions 10 accordance with Environmental Law.
As used 1 this Paragraph 20, “Hazardous Substances™ arc thosc substances defined as foxic 0 buzardous substances by

Enironmentai Law and the following substances' pasoiine, kerosene, other flzmmable or toxic petroleum plodicts, toxic pesticides
ans herbicides, volattle solvents. materials coniaining ashestos or formaldehyde, and radioactive materials.  As vas in this paragraph
30, "Environmental Law™ means federal laws and laws of ihe junsdiction where the Propenty is focated that reiate o health, safety
or eoviromnental protect:on.

NON-UMNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceieration: Remedies. Lender shall give notice to Borrower prior io acceleration following Borrower's hreach
af amy covenant or agreement in this Security Instrument (but not prior to accelerstion uhder Paragraph 17 unless applicable
tuw provides otherwise). The notice shall specily: (a) the defaull; (b) the action required to cure the defauli; (c) a2 date, not
Jess than 30 duys from the date the noikce is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or hefore the date specified In the notice may result in acceleration af the sums secured by this Security
instrunent, foreclosure by judicial proceeding and sale of the Property. The aotice shall further inform Borrower of the right
to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nun-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the natice,
Lender st its option may require immediate payment in full of all sumns secured by this Secerity Instrument without further
demand £nd may forectose this Security Instrument by judicis) proceeding. L.cnder shail be entitied ta collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable atiorneys’ Tees und

costs uf title evidence.
23, Release. Lipon paviment of all sums secured by this Sccunty instrument, Lender shall release this Sccurity Instrumem

without charge to Borrower Barrower shall pay any recardation costs.
23, Walver of Homestend. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Security Instrument. H onc or more riders are execuled by Bormower and recorded together with this
Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement the

covenanss and agreements of this Secunty nstrument as if the rider(s) were a pan of this Sezurity Instrument.
The foliowing riders are attached:
Ballcocon Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrumem
and 1n any nder(s) excciued by Boirower and recorded with it.

,‘A' ‘-l\
LINDA K RECK

WILLIAM D RECK JR

(Spney Bulow 7 _ . 00 Fer A

1L290976

STATE OF ILLINOIS, Ccunty of CCOK
ss:

1, the Undersigned. a Notary Public in and for said county and siate, do hereby cenify tha!

ILLTAM D RECK JR,
NDA K RECK, HUSBAND & WIFE

WI
LI

personzlly known 1o me 1o be the same person(s) whose name(s) is(are} subscribed to the foregoing instrument. appeared before me
thit day in person, and acknowledged that he/she/they signed and delivered the said instrument as his. her, their tree and voluntary

act. for the uses and purposes therein sel forth.

Given under my hand and official seal. this éth day of August, 1993

Aty Commission expires:

SGFFICIAL SEAL”
NO?REfN 7. DILLON Noagey Tt
Notary Pubbe Siare of linols
Ny Commizuon Lepues, 2

Prepared By:DIANE DELKE MA". TO H
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BALLOON RIDER 61202129
(Conditional Right to Refinance)

THIS BALLOON RIDER 1s made this 6th day of August, 1993
and 18 incorporated uite and shall be deemed 10 amend and supplement the Montgage, Deed of Truw or Beed 10 Secure
Dbt (the “Security Instrument™) of the same date given by the undermigned (the “Borrower™) 1o secure the Borrower’s

Note o
MARGARETTEN & COMPANY, INC.
crganized and existing under the laws of the Stare of New Jeraey

u'hr *Lencder™) of the same daic and covering the property described in the Security Instrument and located at:

& WHISFERING T, STREAMWOCD, IL 60107

The interest Jate stated on the Note s called the "Note Raie.” The date of the Nole is calied the “Note Date.” |
understand the Lemdr¢ thay transfer the Note, Security Instrument and this Rider. The Lender or anvone who 1akes the
Note, the Security instvaacnt and this Rider by transfer and who is entitled to receive payments under the Note is catled

the "Notc Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrament, Borrower
and tender turther covenant and asce as follows (despite anything to the contrary contained in the Security Instrument

ur the Note)

1. CONDITIONAL RIGHT TO REI'INANCE
At the mawunity date of the Nole and Socaiity Insirument (the “Maturity Date”), ! will be able 1o obtain a new ioan

i "New Loan”) with a new Matunity Daie of ceptember 1, 2023 . and with an interess raic equal o
the "New Note Rate” determined in accordance. v/t Section 3 betow if all the conditions provided in Section 2 and 5
helow are naet (the "Conditional Refinancing Optica ). H those conditions are not met, | undersiand that the Note Holder
ts under no obligation to refinance or modify the Nole, Ur kb extend the Maturity Date, and that [ will have 1o repay the

Note from my own resources or find a lender willing 1 lend me the money 1o repay the Note. .
33635271

2. CONDITIONS TO OPTION
1f 1 want 1o exercise the Conditional Refinancing Option al ra7urty, certain conditions must be met as of the Mawrity

Date. These conditions are: (1} | must still be the owner and occurar. of the property subject to the Secunity {nstrument
ithe "Property™): (2) | must be current in my monthly payments and ¢7.0m0t have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Maturity Dai~:-:3) no licn against the Property (except for
1axes; and special assessments not vet due and pavable) other than that of the Secvrily Instrument may exisi; (4) the New
Noi= Rate cannot be more than 5 perceniage points above the Note Rate; and (5)/ must makc a written request io the Note

Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raic will be a fixed rate of inicrest equal to the Federal Nalional Mongage Association’s required
net vield for 30-yvear fixed raie mongages subject 10 a 60-day mandatory delivery cominiups=t. plus one-half of one
percentage pomnt (0.5 %), rounded to the nearest one-cighth of one perceniage point (0.12506) (1ie_"New Note Rate™).
The required ner yiekd shall be the applicable net vield 1n effect on the date and time of day tharwy 2ote Holder receives
nehice of my clection 10 excroise the Conditional Refinancing Option.  If this required pet yield is rotavailable, the Noie
Holder will determane the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage points above the Note

Raie and al! other condnions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient io repay in fuli (a) the unpaid principal, plus (b) accrued bui unpaid inlerest, plus
(o) all other sums § will owe under the Noic and Security instrument on the Matrity Date {assuming my monthly
pavments then are current, as required under Section 2 above), over the term of the New Nole at the New Note Rae in
equal monthly pavments. The result of this calculation will be the amount of my new principat and interest payment every

month until the New Note is fully paid.
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& EXERCISING THE CONDTIONAL REFINANCING OFTION

The Note Holder will nondy me at least 61 calendar days in advasce of the Maturity Dale and advise me of the
principal . accrued but unpaid mnierest. and al! other sums 1 am expected 0 owe on the Maturity Date. The Note Holder
abse will advise me that | may exervise the Conditional Refinancing Opiion if the conditions in Section 2 above are met.
The Note Holtder will provade my payment record infonmation, together with the name, 1itle and address of the person
representing the Note Holder that | must notily n order (o exercise the Conditional Refinancing Option. I 1 meet the
conditicns of Section 2 above, 1 may exercisc the Conditional Refinancing Option by notitying the Note Holder no later
than 4S calendar davs pnor 1o the Maturity Daie. The Note Holder will calculate the fixed New Note Rate based upon
the Federal Natonat Morigage Association’s applicable published required net yield in offect on the date and time of day
potificalion 15 recewved by the Note Holder and as calculated in Section 3 above. | will ihen have 30 calendar days to
previde the Note Holder with acceptable pruof of my required ownership, occupancy and praperty lien status.  Before
the Maturny Date the Note Hoider waill advise me of the new interest rate {the New Note Rate), new mombhly paymem
amount and a dase, ume and place at which 1 must appear to sign any documents requured 10 complete the required
refinancing. ! understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance pohicy, if any, and reasonable third-party costs, such as documentary stamps, intangible 1ax, survey,

recording fles, ¢tc.
BY SIGWI%G BELOW, Borrower accepts and agrees (o the terms and covenants contained ist this Balloon Rider,

Soae X A4

LINDA K RECK

WILLIAM D RECK

23636271
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