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THIS MOATGAGE 1o made thin . 408 day ot ULy e et ‘\}?3  batwnar the

B Y LT TS Sy e B LRIt T T Fpwpupame

A Tl ) 3 [ )
therein “'Borrower’'}, and tha Morigages, _Porsonnl Finance Compony

e, B COtporation organized and existing under the laws of the State of

Mortgagar __ Sandra Watson, divorced and not atnce vemirvled

.whose address i __19)_W. Joo Urr Road Chicagn Hetghts, [L. 604l [

DELAWARE

S U tharain “Lendar”).
WHEREAS, BORROWER is indebled to Landar in the pringcipal sum of __Thirty Nine Theuypaad & Q07100

Dollars, which indebtedness is evidenced by Borrower’s note dated

< \v_,__,_‘l_i.lj'_!h_Z s .. 1993 {heroin “"Notw’’), providing for monthly instaliments of principal und Interett, with the balance

<2 of the indabtodness, It not sooner paid, due and payable on __Japuary 2. 1994 .
{ f) To Secure to Lender the repaymant of the indabtadness evidenced by tha Note, with interest therenn, the paymoent of alt other
7 sums, with interpst thoreon, advanced in accordance herewith ta protect tha security of this Mortgage, future advances, and the por-

© formance of the covernants and agrenments of Borrower harein contained. Borrower does hereby mortgage, grant and convey to Lander

the follawing deserihes ywoperty located in the County of Cook e =Se?ﬁﬁy¢%m/ 2753 11 5??233_)50
DWELLING: ®&L K, 10lst Sc. Chicago, 1L 60628 - T3 215 0B/12/93 11559
. IR v e TG (]l G (T . 27249 2 *®—P B -HLBASO4
TAX LDENTIFLCATION NUMBER: 25-L0=-315-045 . COOK COUWTY RECORDER

LEGAT, DESCRIPUROM:

LOT 58 IN GSL%CK 2 IN W.F. KAISER AND CO'S MICHIGAN AVENUE
SUBDIVISION B4ING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SBOUTHWEST 1/4 OF BECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINITPAL MERIDYAN, IN COOK COUNTY, ILLINQIS.

G563 0%

Together with all the improvements now or Kereafter erected on the property and all rents and all fixtures now or hereafter
attached to the pronerty, all of which, including replacrmunts and additions thereto, shall be deemed to be and remain a part of the
property coveced by this Maortgage; and all of the foregoing) tigether with said property are herein referrad to as tha “Property””.

Borrower covenants that Borrower is lawlully seisel ! the estaie hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered, and thar sarrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any deciarations, eas:merits or restrictions listed in o schedule ol uxceptions to coverage in
any title insurance policy insuring Lender's interest in the Propeny

Borrower and Lender covenant and agree a3 foilows:

1. Borrower shall promptly pay when due the principal of anrl inerest on the indabtedness avidonced by the Note, prepay
ment and fate charges as provided in the Note and the principal of and 16241230 on any fulure advances socurod by this Mortgape.

2. Unless applicable law provides otherwise, all paymaents received Dy ‘ronder under the Note and paragraph 1 horeof shall be
applied by Lender first to interest payable on the Nota, then to the principi 1. the Note, and then to interest and principal on any
future advances,

3. Borrower shall pay all tuxes, pssessmants and other charges, fines and imzuiitions attributable to the Property which may
attain a priority over this Mortgage, by making paymant, when due, diractly to the 1 ayee thereof.

4. Borrower shall kesp the improvements now ex:sting or hereafter orected orthe Prapenty insured against loss by fire, hazards
included within the term ‘uxtened coverage'', and such other hazards as Lendsr may redpiite and in such amounts and for such periods
a5 Lender may requice. The insurance carrisr providing the insurance shali be chosen hy Farrowar sublect to approval by Lender;
previded, that such approval shall not be unreasonably withheld. All insurnnca policies and r7nswals theraof shall be in form accept-
able to Lender and shali include a standard morigage clause in favor of and in form acceptable vy Lender.

5. Borrower shatl keen the Property in good repalr and shall not cammit waste or permit inpairment or detsrioration of the

Proparty.
6. If Borrower fails to perform the covenants and agreements contained in this Mortgage, o/ if ony action or proceeding is
commenced which materially aifects Lender's interest in the Praperty, including, but not limited to, eriiner t domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Leider’s ~ation, upon notice to
Borrawer. may make such appearances, disburse such sums and take such action as is necessary to protect'criadar’s interest, including,
but not limited to, distutserment of reasonable attorney’s foes and entry upon the Property to make repairs.

Arny amounts dishursed by Lender pursuant (o this paragraph B with intarest therson, shatl be future edvances sucured by this
Mortgage Unless Borrower and Lender agree to othes Lurms.el.pavmcm:"iu'ﬁﬁ"émaunts sha!l be poyabla upon nisice from Lender to
Borrower requesting payment thareot, and shall Eeat interest frpm the date of dishursemant at the rate payable tiom time to tima on
outstanding principal under the Note unfess paymaent of Intun:x'g 13 !H‘.‘-ﬂ rate would be contrary ta applicable faw, in which event such
amounts shall bear interest at the highest rate permissibia’ untlér a'p'plic;blp iaw,: Nothing contained in this paragraph 8 shall require |
Lander to incur any expense or taka ahy actiomhergunger, o~ 0 et 00 :

7. Londer may maks or cause to be made russonable.entrimt:apon’ang inspections of the Praperty, Provided that Landar shall
ave Horrowur notics prior to any such inspectign specify ing roagonabin.oste thorelor relatod to Lender’s interost in the Property.

9. The procuads of any award or claim 16F damages. diroct ar contequantial, 1n connection with any condemmation or other
taking of the Property, or part thernof, or for ¢conveyance in lisu of condemnation, are heraby assignod and shall be ald to Lender,
Unless otherwise agreed by Lender in writing the proceads shall be spplind to the sums secured by this Mortgage, with the axcess, it
any, paid to Borrower,

Uniess Lander and Borrower otherwise agree in writing any such application of procesds to principsl sholl not extend or post-
pone the due date of the monthly installments referred to in paragraph 3 hereof or change the amount of such installments. g

9. Extansion of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any wuccassor in interest of Borrowsr shall not operate 10 release, in any manner, the Hability of the origingl Borrowar and Boar-
rowar’s sutcessors in intarest. Lander shal not be required 10 commance proceedings egainst such successor or fafuse to oxtend time
for payment or otherwise modity amortization of the sums secured by this Morigage by reasen of any dermand made by the original
Borrower and Borrower’s successors in interest,

10. Any forbearsnce by Lender in exarcising any right ar remedy heraunder, or otherwise stforded by applicabla law, shall not
be a waiver of or preclude the exarcise of any such right or remedy. The procurement of insurance or the payment of taxes or other
Ih‘:m or charges by Lender shall not ba a waiver of Lender’s right to accelerate the maturity of the indebtecness securad by this

ortgage. v

11. All remedies provided in this Mortgage are distingt and cumulative to any other right or rumedy under this Moligage or
atforded by law or aquity, and may be exaercised concurrently, independantly or successively.

12. Thae cavenanis and agreements hersin contained shall bind and the rights heraunder shal! inure to, the rospactive successors

and assigns of Lender and Borrower. ~ /0
Of?rz' ;.v.&-c_. )% \\}J
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13, Enxcept for any nmiceu‘iN‘FlF:l»‘ o iAt anugw n@rPMoncu 10 Batrawer provided for
in this Martgage shall be givan by ¥ailfnygsu ofice by certi # ad¥deyred 1 r rhat the Propernty Address o at such other

addross as Borrowar may designate Dy notice to L.ender as provided herein, and (b} any notice to Lender shall be given by certitied
mail, return recaipt requested, to Lender's address stated herein or to such other address as Lender may designate by nolice 1o Bor
rower as provided herein.

14. This Mortgage shall be governed by the law of this state.

15. Borrower shall be furnished a conformed copy of the Note and of this Moityusge at the nme of exceution ar after secard
ation hereof,

18. Upan Borrower’s breach of any covenant or agreement of Barrower 1n this Mortgage, includ:ng the covenants 1o pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mail nolice to Boreower as pravided in patagraph 13 hereot
specifying: (1) the breach; {2} the action required ta cure such breach: (3) a date, not 'ess than 30 days from the cate the honce (s
mailed to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or before the date specified in
the natice may result in acceleration of the sums secured by 1his Morigage, foreclosure by judicil procreding and sale of the Propesty
The notice shall further intorm Borrower of the right to reinstate atter acceleration and the right 10 assert in the lforeclosure proceed
ing the non-existance of a default or any other defense of Barrower ta acceleration and forectosure. I the breach s not cured on of
before the date specified in the notice, Lender at Lender's option may deciare all of the sums secured by ihis Mortgage to be immedr-
ately due and payable without turther demand and rnay foreclose this Martgage by juchaal proceeding. t ender shall he enntied 10
collect in such proceeding all expenses of foreclosure, including, but not limited o, reasanabie attorney’s lees, and costs of docu
mentary evidence, abstracts and title reports.

17. Notwithstanding Lender’s acceleration ot the sums secured hy this Mortgage Bariawer shall have the tight 10 have any
proceedings begun by Lender to enforce this Morigage discontinued at any time prior to entiy af d judgment entoroing this Mortguge
if: {a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had 00 acceleration occurred:
{b) Barrower cures all breaches of any other covenants or agreements nf Barrower contained in this Morigage, {c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrawer contained i this Mertgage and 1o

-+ . enforcing Lender’s reneaies as provided in paragraph 18 hereof, including, but not timited to, reasonable attorney's fees, and (d) Bor-

’_ l.‘:m_w»z.: mkas_ such actidh'zs Lender ma‘yi coasonahly require to assure that the lien of 1this Martgage, Lender’s interest in the Property

- ,mﬁ_ Borlower's obligatids. Yo pay the sums secured by this Mortgage shall continue unimpaired. Upan such payment and cure by
Borrower, This, Martgage ans 2 obligations secured hereby shall remain in full force and effect a2 it no aceeleration had occurred.

15. As additional secwvisy hereunder, Borrower hereby assigns to Lender the rents ol the Property, provided that Borrower
shalt, prior to accelerstion vnde _oaragraph 16 hereot or abondonment of the Property, have the tight to coitect ansd retan such
rents at they become due and payible. Upon acceleration under paragraph 16 hereot or abandonmaent of the Propeity, and at any
time prior to the expurstion of aiy ravied of redemption following judrcal sate. Lendur, i person, by agert ot by pudherally Gpported
receiver, shall be enlitied to enter upon, take possession of and manage the Property and to collect the rents ol the Property including
those past due. All rents callected by /_ender or the receiver shall be applied first 1o payment of the costs o management of the
Property and collection of rents, incllaing, but not limited to receiver’s fees, premiums on receiver’s bords and regsonable atininey’s
fees, and then to tha sums secured by this (Mo tgage. Lender and the receiver shal! be liable to accourt only tor those rents actually
received.

19. Upon payment af alt sums secured by ihis Mortgage, Lender shall release this Mortgage withoul charge 10 Borrower.
Borrower shall pay alt ¢ccsts of recordatice, if any.

20. Barrower hereby waives all right of hemeztzad.exemption in the Property

IN WITNESS WHEREGF, Borrower has executad *hiz-Mortgage. g
This instrument was prepared by: ’

I

Kristine Franks W i«////z//
s _ 7 e e X SW L)
(NaMe) -Sandra Watson (BORROWER:

191 W. Joe Ciyr Rd. Chgo. Hts., IL 60411

(ADDRESS) (BORROWE R T
STATE OF _Illincis }
[N ACKNOCwWiL.EDGMENT
COUNTY OF __Cook )

1, a Notary Public, in and for the said county in the state afaresaid do hereby certify tast __Sandra Watson, divaorced

and not_since remarried

persone’iv _known ta me to be the same person
whose name(s)___1s _ __subscribed to the foregoing instrument appeared betare me this day in persr, and acknowledged that she

signed, sealeq and delivered the said instrument as her own free and voluntary act for the uses and purpases therein set
forth, including the release and waiver of the right of homestead,

- Given under my hand and Notarial Seat this __ 2nd day of _July A AD 1993 .
/,’
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