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THIS MORTGAGE ("Sesuriiv Instrumont®) is given va JULY 28, 1993 « The mortgagor is
MICHAEL A. PCOLKA . ‘ 4 .
AND JACQUELINE M. POLKA, HUSBAND AND WIFE
(*Borrower™). This Security [nstrument is givea to
EDGEMARK BANK LOMBARD dka EDGEMARK MORTGAGE CORPORATION
—
which is organized and existing under the laws of THE S5TATE OF ILLINCIS , and whase
aidrosy is 3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515 (*Lander"), Burrower owes Lander the principa) sum of
ONE HUNDRED NINETEEN THOUSAND SEVEN HUNQWFED
AND 00/100 Dollacs (U.S. § 119,700.00 ),

This debt is evidenced by Borrower's nole dated the same dimte as this. Secwsily Instrument ("Note”}, which provides for .
monthly payments, with the full debt, if not paid earlier, due and paysble on ~AUGUST 1, 2023 L

‘[his Seourity [natrument secures to Lender: (&) the repayment of the dubl evidenced by tré Note, with interest, and all renewals,

extensions and roodifications of the Note; (b) the payment of all other suma, with alercst, sdvanced undoer paragraph 7 to .

protect the securily of this Seourity Instrument; and (¢) the performance of Borrower's covenants and agreoments under this
Security Inatrument and the Note, For this purpose, Borrower does bereby mortgage, grant ane’ corvey o Lander the following
described property located in  COOK County, llinois:
LOT 15 IN ROBERT BARTLETT’S COUNTRY CLUB HIGHLANDS, A SUBLIVISION OF

THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE NORTH 15 ACKES OF THE
SOUTHEAST 1/4 OF SAID NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 3¢ NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
336367
18-30-206~004
which bas the address of 11320 73RD PLACE, BURR RIDGE {Sirest, Cityl,
inoi 60525 . )
llinois (Zin Code| { ?mpcny Address®); |
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5, Hamrd or Properly IwarailTe, Bortiwer sh p IProveme w oxtkting or hereaflor erecied on the

Proporty inmired againat loss by firn, hazirde included within the lorm “extonded covornge® and unty othor huzardy, including
flowds or floedding, for which Lender requires insuranco. ‘This insurance shall bo nuintsined in tho amounts wad for the poriods
that Londor resquires. The insurance carrier providing tho insurance shall b chosen hy Borrowor subject to Leador’s approval
which shull not he unreasonably withheld, If Bosrowor fuils to muintain covernge described above, Lender may, wt Lender's
aption, obtain coverage to protect Lender's righty in the Property in accordance with parsgraph 7.

All insurance policics and renewnls shall b aecepluble to Londer and shal! include a standard morigage cluuse. Lendor
shull have the right 1o hold the paticies und wnowals. If Lender requires, Borrower shull promptly give to Lender all receipty of
paid premiums and renowal natices, In the event of loss, Borrower shull give prompt natice to the insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower othorwise ngreo in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Proporty damaged, if the restorution or repair is economicafly feasible and Londer' security in not lessoned. If the rostoration or
repuir is not economically feasiblo or Lendur's securlty would ba luwserted, the inswrance proceeds shall bo applied to the summ
secured by this Sccurity [nstrument, whether or not then due, with uny excess puid to Borrower, [f Borrowor abundons ihe
Praperty, or does not answer within 30 days a notice from Lendor that the insurmnce cartlor hiw offored to wettls w ¢luim, then
Lendir may cobl2t ihe insurance proceeds. Lender muy use the proceeds lo repuic or restore the Property or o pay sunw
secured by this Securicy Instrument, whother or not then due. The 30-day period will begin when the nolice is given,

Unless Lender ¢nd) Borrower otherwise agree in writing, any application of proceeds io principal shail not extead or
pastpats the due date of thy monthly paymenis reforred to in paragraphs | and 2 or chungo the amount of the payments. If
under prrsgraph 21 the Projesty.is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
danuige to the Propecty prior t tha scquisition shall puss to Londer to the extent of the sums secured by this Security Instament
immedintely prior to the acquisitior

6. Gecupuncy, Preservation, Mufatenunce und Protection of the Property; Borrower's Loun Application; Lenseholds,
Borrawer shall occupy, establish, and use 2ne Propetty us Borrower's principul residence within wixty days after the execution of
this Security Instrument and shall continue 16 ocvupy the Property as Borrower's priecipal residence for at least one year after
the dute of occupuncy, unless Lender othurwise ngises in writing, which consent shall not be unreasonshly wilhhefd, or unless
extonualing circumstances exist which are beytidd Borrower's control, Borrower shall not destray, damage or impuir (he
Properly, allow the Property to deleriorate, or coman' waste on (the Property, Borrower shall be in dofoult if uny forfuiture
action or proceeding, whether civil or criminul, 18 begun thaiin Lender's good faith judgment could result in forfeiture of the
Property ar otherwise muleriaily impair the lien created by this Security Instrument or Lender's securily intorest, Borsower may
cure such & default and reinstate, uy provided in paragraph 18, oy cousing the action or procecding 1o be dismissed with 4 ruling
lhat, in Lender's good fuilh determination, precludes forfeituro of abo Borrowsr's interest in the Property or ofher msterial
impuirment of the lien crealed by this Sccurity Instruinent or Lencer’s securily interest, Borrower shidl alko bo in default if
Borcower, during the loan application process, gave materinlly false or inpscnrate informution or statements 1o Lender (or fuiled
ta provide Lendse with uny materiul information) in connection with the 1oan #viilenced by tha Nole, including, bul not limited
to, repeesentations conceening Borrawer's occupuncy of the Property ns a prinzipal zosidenco. If this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Boitawer nequires foe titls to the Property, the
leasehold and the fue title shull not merge unless Lender ngrees to the merger in wriling,

7, Protection of Lender's Rights in the Property, [ Botrower fuils to porform thy covenunts and agreemonts conlained in
this Security (nstrument, or there is 1 fugat proceeding that may significently affect Lendar's rights in the Property (such us »
proceeding in bankrupley, probats, for condemnution or furfsiture or to enforeo laws or reguletiony), then Lender may do and
pay for whatever iy necessery to protect the value of the Property and Lender's rights in the Peupaity, Lendor's actions muy
include paying any sums secured by a lien which has priority over this Securily [nstrument, sjipiaring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may tako action under this paragraph
7, Lender does not have 1o du so. _

Any amounts disbursed by Lender under this purugraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unless Borrower und Londer agree 10 other terms of puyment, thess kmounty shall bear interest from the
date of disbursement at the Nole rats and shatl be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce, If Lender required morigage insurance as & condilion of making the loan secured by this Security
(nstrament, Borrower shall pay the premivms required to naintin the mortgage insurance in offect, 11, for nny reason, the
mortguge insurunce coveruge required by Londer Inpsos or ceases 10 be in effect, Borrawer stull pay the promiums required to
ubtain coverage substantially equivalent to the moriguge insurmnee proviously in effect, at a cost submantinlly equivalent to the
cost to Borrower of the mortgagy insurance previously in effect, from an allornale mortgage insurer approved hy Leader, If
substantially equivalent mortgage insurunce coverage is not availahle, Borrower shall pay to Lender each month & sum ojual to
on-twelfth of ths yearly moriguge insurance promium being paid by Borrower whea thy insurunce coverage lupsed or ceased Lo

be in effect. Lender will accept, use and retain these payments as @ loss ruservo in lieu of morigege insurance. Loss :;"wrvu
DP8 1081
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17, Teansfer of the Property or 8 Benelicitl Inter@t in"Bo ' L OFhng purt 0f the Property or any inferest in it

iy wold or teansferred {or if a benoficiul intorest in Borroweg i sold or temsferred and Borrower in not & satural person) without
] ender's prior wrilten consent, Lendsr may, at its oplion, require immediste payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Londer if exerciss is prohibited hy federal law us of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
lens than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all minw secured by this
Security Instrument, If Borrower fails to pay those sums prior (o the expiration of this period, Lender may invoke any romedics
permitied by Uhis Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower mwels cedain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 8t any time prior to the carlier of: (u) 5 days (Or such other period as
applicable law may wpecify for reinstatoment) bofore sule of the Property pursuunt lo any power of sule contuined in this
Security lnsteumeat; or (b) entry of a judgruent enforcing this Security Instrunkat. Thoso conditions arv thu Borrower: () pays
Lander all sums which then would bo duo under this Security Instrument and the Note ax il no aceelerntion had oceurred; (b)
cures any default of uny other covenants or ngreements; (¢) puys all expenses incurred in enforeing this Securily Instrument,
including, but ned lirited to, reasonsble attorneys’ fees; and (d) takes such action s Lender may reasonably require (o axsure
that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's obligation to pay the sums secured by
this Security Instrunien! shali continue unchanged. Upon reinstatement by Borrower, this Security Instrumenl and the
obligations secured hereirysnzll remain fully effective us if no accoleration had occurred. However, this right 1o reinstate shall
not apply in the case of uceeietution under paragraph 17,

19. Salc of Note; Change o) Loan Secvicer, The Note or a pantinl inlerest in the Note (together with this Security
Instrument) may be sold one or mee limes without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly-payments duz under the Note und this Security Instrument. There also may be ono
or more changes of the Loan Servicer unrélated.to a sale of the Note, If there is a change of the Loan Servicer, Borrower will bo
given wrilten notice of the chunge in accorduice with paragruph 14 nhove und applicable law, The notice will state the name und
address of the new Loan Servicer and tho addrea 1o which paryments should be made, The notice will also contiin any other
information required by spplicuble law.

20. Huzardous Suhstances, Borrower shall rot'cagse or permit the presence, uss, disposal, siorage, or releass of any
Hazardous Subslances on or in the Property. Borrower #imii\not do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull not apply (o the presence, ke, o
storage on the Property of small quantities of Hazardous Submenezs that sre genorally recognized 1o be approprinte 1o nornul
residentiul uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of uny investigution, claim, domand, Inwsuit or other sction by any
governmental of regulitory ugency or private party involving the Propenty-and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boerower learns, or is notificd by ary governmentn) or regulatory authority, that
any removal or other remedintion of uny Huzardous Substance affecting the Proeriv.is necessary, Borrower shall prompily take
ail necessary remedial actions in nccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thoss substances defircd-as toxic or hazardous substances by
Environmental Law and the following substances: gusoiine, kerosene, other flammable Gy toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, matorials conluining nshestos or formaldehydo, und reionetive materinle, Aa used in
this paragraph 20, "Environmental Lew" means federnl laws and laws of the jurisdiction whore fae. Property is tocated that
relate 1o health, sefety or environmental protection, G660

NON-UNIFORM COYENANTS, Borrower and Lender further covennnt and agree as follows: i abdben

21, Acceteration; Remedies, Eender shall give notice to Borrower prior to acceleration followisy; Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under piengraph 17 unless
upplicable luw provides otherwise), The notice shall specily: (1) the default; (b} the action required to core the default;
(¢} 8 date, not less than 30 days from the date the notice is glven to Borcower, by which the defuult must by cured; und
(d) that failuge to cure the default on or helore the dute spocified in the notice muy rsult in ncceleration of the aums
secured by this Security Instrurent, fureclosure by judicinl proceeding ind sale of the Praperty. The natice shall further
inform Barrower of the right to reinstate nfter scceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to accelerntion und foreclusure, 1F the defuult is ot cured on
or hefore the date specified in the notice, Lender, at its option, mky require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreciose this Security Instrument by Judiciul
proceeding. Lender shall he entitled to collect ull expenses incurred in pursuing the remedies provided in thiy puragraph
21, including, but not limited lo, ressonable nttorneys’ fees nnd costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives ll right of homestead exemption in the Property. Form 3:1': by
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