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STATE OF ILLINOIS ﬁ,r,- S FHA CASE NO.
FH_A QRTGAGE 135:7L41580 734
This Mortgege. CSecurlty Instzument™) |s given on Julty 1%, 1983 . The Morigagor is

ALLEN S. LOREN2F4, & BACHELOR snd TRACY F. OANILUX, A SIHOLE WOMAN

whosp addressls 7¢5° WEST 183IR0 STHEET, TINLEY FARK,IL 60477

{¢'Borrower”). This Secur’ly ‘nstrument Ia given to
MIDVEST FUNRDINO-CUTPORATION

* which Is organized and exiutioundorthelaws of 1LLTND13 . and whosae nddross s

1020 31at Strest, Sucte 300, Cowners (Orove, (L 808158

("Lender’). Borrower owes Lencer the principalsumof Sevwnty Thousand Five Hundred
DolYary and ne/100
Dollars (U.S.§ 70,606 . 0¢0 }

Securlty Instrument (*Note"), which pircviuas for monthly payments, with the full debt, f not pald eartler, due and

This dabt is evidenced by Borrower’'s note dated the same date as this

bls on August t. 20237 ThiSecurity Instrument secures to Lender: (a) the repayment of the debt
evidonced by the Note, with intarast, and &' rer ewals, extonslons and modtiications; (b) the paymont of all other sums,
with interast, advanced under Paragraph 6 vo.pratact the saourity of this Securlty Instrument; and (c) the poriormance of
Botrower's covenants and agreements under (hie Securlty Instrumant and the Note. For thls purpose, Borrowor doas

hareby mortgage. grant and convey to Lender tnv; fcllowing desoribed property {ocated n
COO0K ‘ County, Hlinols:

UNET 191 TUGETHER WITH LTS UNDIVIDEY PERSENTAGE IMNTEREST IN THE COMMON
ELEMENTS [N BREMENTOWNE ESTATES CONOO) iNIUM NUMBER B A5 DELINEATED AND
DEFLNEQD IN THE DECLARATLON RECORDED AS-DPCUHEMT NUMBER 22084079, 1IN THE
SOUTHWEST 1/4 OF SECTIGN 24, TOQWHSHLIP 30 HARTH, RANGE 12, EAST OF THE THIRD

FRINCEPAL MERJDIAN, 1N COOK COUNTY, [LLINOG/S “'JGJQ}.'J:IU

. DEPT~01 RECORDING

10 & D
"COOK. COUNTY RECORDER

Tax 1.D. #:27-24-308-026-1023

which has the addraas of 7937 WEST 1B3RD STREET . TINLEY ARy
Minol 80477 {'Pr éﬁ"ﬁé‘?z ) teim

nois ope ross’),
o [2p Code) P

TOGETHER WITH all the Improvements now or heraafter erscted on the proparty, and all asements, rights,
gppurtenances, rents, royaltles, mineral, ofl and gag rights and profits, water rights and stock and all fixtures now or

9,350

$2
. T21111 TRAN 1212 (B/12/93 09:34:00
. H : ZTH23I0

hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of

tha Toregolng Is reterrad to In this Securlty Instrument as the "Proparty.”
BORROWER COVENANTS that Borrower Is lawfully salzed of the estata heraby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property Is unencumberad, except for encumbrances of record.

Barrawer warrants and will defend generally the title to the Property agalnst all clalms and demands, subject to any
encumbrarces of record.
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UNOFFICIAL COPO NO. 2660601 v
date of the monthly payments, which are refarred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds ovar an amount required 1o pa?r all outstanding indabtedness under the Note and this Socurlty
Instrument shall be paid to the entity legally entitied thersto.

8. Faes. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default, Lendar may, axcept as limited by regulations issusd by the Secretary In the case of payment defaults,
require Immediate payment in full of al! sums secured by thls Securlty Instrument i:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the duo date of the next monthly payment, or
(I} Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contalned in this

Securlty Instrument.

g:) Saie Without Credit Approval. Lencer shall, f permittad by applicable law and with the prior approval of the

acretary, require Immedlate paymant in full of all the suma aecured by thls Securlty Instrument H:

() All or part of the Property, or a bonoficial Interest In a trust owning all or part of the Proporty, Is sold or
otherwisa transferred (other than by davige or deacent) by the Borrower, and
(ily The Property Is not occupled by the purchasor or grantee as his or her principal rasldence, or the
purchaser or grantee doos 80 occupy the Property but his or her credit has not been approved in
accordance with the requiremants of the Sacretary.

(c} No Walver. ! circumstances occur that would permit Lender to require Immodiate payment In fulf, but Lender

does nat reqi’ra auch payments, Lander does not walve is rights with respec! to subsequent events.

(d) Ro?ulat;o." of HUD Secrotary. in many circumstancas regulations lsgued by the Secrotary will limlt Lendor's

rights, In the cara of payment defaulls, to requira Immaodiate payment In full and foreclose If not pald, This Security

instirument does riot authorize acceleratlon or foreclosure if not permitted by regulations of the Secretary.

(e YMorigage Novinuured. Borrower agraeas that should this Securlty Instrument and the note socured thereby not

be eligible for Insurance under the Natlonat Housing Act within 860 DAY S from tho date horeof,

Lender may, at ts aption.ind notwlthstanding anything In Paregraph 9, require immadiate payrmont in full of all

suyms sacured by thls Securiy instrument, A written statement of any authorized agent of the Secratary datad

subssquentto 80 DBAYS ) from the date hereool, declining ic Insure this Saecurlty Instrument and the
note sacured thereby, shall b2-<eemed concluslive proal of such Ineligibility. Notwhhstandin the foregolng, this
optlon may not be exerclsed by Lander when the unavallabliity of insurance Is sololy dus to Lender's fallure to ramit

a marntgage insurance premium t) e Socrolary.

) 10, Heinatatement. Borrower has e'right to be reinstated i Lender has required immediate paymaent In full bacause
of Borrower's lallure o pay an amouni due unaar the Note or thls Security Instrument. This right applies even after
foreclosure proceedings are insthiuted. To raingtate the Securhty Instrumant, Borrowar shall tendaer [n a fump sum afl
amounts required to bring Barrower's accaunt cu rent Including, to the extant they are obllgations of Borrower undaer
this Security Instrument, forociosure costs and ronsuneble and cuslomary attorneys' fees and expensos properly
assoclated whh the foreclosure proceeding. Upori=ginstatomont by Barrower, this Secutlty Instrumant and the
obligations that it secures shall remaln In effect as if'L andar had not required Immediate payment in full. Howaver,
Lender I3 not required to permit relnstatement if: (1) Lend~r ias accepted relnstalement after the commencement of
forecidsure proceedings within two yoars immad(ately praceding the commencament of & currant foreciosure
procesding, () reinstatemont will preciude foreciosure on d’reient grounds In the future, or {ili} relnstatomant will
adversely affect the priority of the llen created by this Securlyrstrument.

11. Borvower Not Released; Forbearance bg Lender No. » Waiver, Extensgion of the time of payment or
modification of amortizatlon of the sums secured by this Securlty.ine.rument grantad by Lender to any succassor in
interest of Borrower shall not operata to roloaso the llabllity of the cirinal Borrowor or Borrower's succossor In intarost.
t.ender shall not be required to commonce procoodings agalnst any ai.ccagsor In Intorost or refuse 1o extond timo for
paymant or otherwise modity amortization of the sums secured by this Secti'y instrurnent by reason of any demand
made by the orlginal Borrower or Borrower's successors In interest. Any forbecrance by Lender In exerclsing any right
or remedy shail not be a walver of or praclude the exerclse of any right or tamedy.

12. Succossors and Assigns Bound; Joint and Severa! Liabllity; Co-5iners, The covenanis and agreemants of
this Sacurlty Instrument shall bind and bonefit the successors and assigns of Lendur #nd Borrower, subject to the
provisions of Paragraph 5.b. Borrower's cavenants and agresments shall be joint ar.s several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thls Security instrumoent only to
mortgage, granl and convey that Borrowei's Interest In the Property undar the terma of Ihis Securlty Instrumant; (b) Ia
nat persanally obligated 1o pay the sums secured by shis Security Instrument; and {c) ayree that Lender and any other
Borrower may agrae 10 extand, modity, forbear or make any accommodatlons with regard ‘o th tarms of this Sacurity
fnstrument or the Note without that Borrower's consent.

13, Notices. Any nolice to Borrawer provided for in this Securlty instrumant shall ke given’oy dstivering It or by
malling it by first class mall unless applicable law requlres use of another method. The natice shal’ v5 diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any nollce to Lerder-chall be given by
first class mall to Lender’'s address stated hereln or any address Lender designates by notice to Borrcwer. Any notlce
provided for in this Sacurlty Instrument shalt be deemed to have baen given to Borrower or Lender whun given as
provided In this paragraph.

1%, Governing Law; Severability. This Securlty Instrument shall be governed by Federal lfaw and the law of the

urlsdiction In which the Propeity is located. In the event that any provision or clause of this Sacurity Instrumant or the
ote donfiicts with applicabie Jaw, such confiict shall not affect cther provisions of this Security Instrument or the Note
which 'can be givan eftfect without the conflicting provisian. Ta this end the provisions of this Security Instrument and the
Note are declared to bo severable.
15, Borrower's Copy. Barrower shall be given one conformed copy of this Sacurlty Instrument.
18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues of
“the Property. Borrowar authar(zes Lender or Lender’s agants to collect the rents and ravenuss and hereby directs each
tenant of the Praperty to pay the ronts ta Lender or Lender's agents. Howevar, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agraement In tha Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

It Lander gives notice of breach to Borrawaer: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, la be appiled to the sums secured by the Sscurlty instrument; (b) Lender shall be entitled to
coliact-and racetve all of tha rants of the Proparty; and (¢} each tenant of the Property shali pay all rents due and unpaid
to Lendar or Landar's agent on Lender's written damand to the tanant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
- prevent Lender from exercising its rights under this Paragraph 18.

Lander shall not be required to enter upon, take control of or maintain the Property before or afier giving notice ot
breach tc Borrower. However, Lender ar a Judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument I3 paid In full,

FHA ILLINOIS MORTGAGE FORM
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THIS CONDOMINIUM RIDER Is madethls 15th dayol July, 1893 , and s Incorporated Into
and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the “Security
Instrument”) of tha same date given by the undersigned {the "Borrowaer”) to secure Borrower's Note 10
MIDWEST FUNODING CORPORATION, AN ILLINO!S CORPORATION
(the *Lender”) of the same date and covering the Property described In the Security Instrument and located ai:
7937 WEST 183RD STREET,TINLEY PARK,IL 60477

[Property Address]
The Property includes a unit in, togather with an undivided interast in the common elemants of, a condaminium project

known as:
BREMENTOMNE ESTATES CONDOMINILM

[Name of Condominium Projsct}
(tha *Condominlum Project”). If tha owners agsoclation or other antity which acts for the Condominium Project (the
“Owners Assoclation”) holds title to property for the benefit or use of ta membaers or shargholders, the Property also
includes Borrower's 'nterest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's Interast.

CONDOMINIUN OVENANTS. In addition to the covenants and agreements made In tha Security Inatrument,
Borrower and Lender fuither covenant and agrae as follows:

A. Condominlum Ckiinatlons. Borrowar shall parfarm all of Borrowor's obligations under the Condominium
Project’s Constituent Ducuiraints. The *Constituent Documents® are the: () Daclaration or any other document which
creates the Candominlum Fioject: (Il) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrowar
shall promptly pay, when due. a!" dzes and assessments imposed purstant to the Constituent Documents.

8. Hazard insurance. Solziig 28 the Ownarg Assaclation maintaing, with a Eenarally accepted Insurance carrler,
a "master” or *blanket” policy on the Conilominium Project which Is aatisfactory to Lender and which pravides
Insurance coverage In the amounts, for the perlods, and agalnat the hazards Lender requires, Including fire and hazards
Included within the term "extended coveragr,* then:

() Lender walves ihe provision in Unifszm Covenant 2 for the monthly payment to {.ender of ana-twallth of the
yearly premium installments for hazard Insurance-on.the Property; and

() Borrower's obligation under Uniform Cryvznant 5 to malntaln hazard insurance coverage on the Property
ls deemed salisfiad to the extent that the raquired cavirage Is provided by the Ownars Association policy.

Barrower shall give Lender prompt notico of any lapre In required hazard Insurance coverage.
in the event of a distribution of hazard insurancé procaads in lleu of restoration or repair foliowing & foss to the

Property, whether 1o the unit or to common elements, any pracr.eds payabla to Borrowar are hereby assigned and shall
be paid to Lander for appiication to the sums secured by the Security instrument, with any excess paid to Borrower,
C. Public Liablilty insurance. Borrower shall take such act'on' ss may be reasonabla to Insure that the
Owgars Associatlon malntains a public Habllity Insurance polley accuriable In form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or cialm lor damages, diiact or consequential, ﬁayabio to
Barrower In connaction with any condemnation or other taking of all or any pan.of the Property, whether of the unkt or
ol the common elemants, or for any conveyance In lleu of condemnatlon, are i iahy assigned and shall be pald o
Lender. Such proceeds shall be applled by Lender to the sums secured by tho Sezutty [nstrument as provided In
Unitarm Covenant 10.
E. Lender's Prlor Consent. Borrowaer shall not, excopt alter notice to Lander and! vitth Lender's prior written
gonsent, either parthion or subdivide the Property or consant to:

(I) the abandonment ar termination of the Condominium Pro|ect, except for abandanmart or lermination
required by faw In the case of substantial dastructlon by fire or other casually or In the case of 8..a¥.ng by condemnation
or eminent domain;

(I) any amandmant to any pravislon of the Constituent Documents If the provislon Is for tha-g*:ress benofit of

(ill) tarmination of professional management and assumption of self-managsment of the Owners Association;

of {iv} any actlon which would have the effect of rendering the public Hlabllity insurance coverage malntained by

the Owners Agsoclation unacceptable to Lender.

F. Romedies. | Borrower does not pay condominjum dues and assessmants when due, then Lender may pay
them. Anz amounts disbursed by Lender undor this paragraph F shall become additional debt of Borrower secured by
the Security tnstrument. Unless Borrower and Lendar agree to other terms of payment, these amounta shall bear
intergst from the date of disbursement at the Note rale and shall be payable, with Interest, upon notica from Lender to

Borrower requesting payment. JI6I6R30
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prgvisions ¢ontained In this Condominium Rlder.

., kbRt o
-Boirower . ENLE N +BOrrowsr

Lender;

A .
Aoy oo
{Senl), P TR I S T8 L (Seal).
-Borrower TRANGYSF, LANILUK I “Borrowsr
MULTISTATE CONDOMINIUM RIGER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3149 08/80
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