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THIS MORTGAGE {Security Instrument”) is given onAugust 11, 1993 . The morigagor is
ANOREW KWIECIEN

TESSIE KWIECIEN 'HU3BARD AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instrumucil i~ given 1o
AMERICA®S WHOLESALE LENDEX

which is organized and existing under the iaws of Yew, YORK

_ ., and whose
addrossis 155 NORTH LAKE AVENUE PASIDENA, CA 91109

{"Lender™), Borrawer owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND and Q0/100

Dollars (U.S. $§ 160000.00 )
This debt is evidenced by Borrower's note dated the same ag ¢ as this Sccurity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payab’s onSeptember 1, 2023 . This Security

Instrument secures to Lender: {(a) the repayment of the debt evidenced by the Noie, with inicrest, and all rencwals, exlcnsions and
maodifications of the Note; (b) the payment of all other sums, with irterr.st, advanced under paragraph 7 to protect the sccurity of
this Security Instrument; and (¢} the performance of Borrower’s covenar's »nd agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey <o Lender the following described property located. in

COOK County, llinois:
LOT 12 IN ORLAND GOLFVIEW UNIT 12 PHASE I SUBDIVISIGN OF PART OF THE MWEST 1/2 -

OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORT:#, RAMSE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 27-13-310-003
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which has the address of 7900 WOODRUFF ,ORLAND PARK [Street, Ciry],
Ilinois 60462~ ("Property Address”);
{Zip Code} .
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TOGETHER WITH all the improvements now ar hereafier erceted on the property, and all cnsoments, appurionsnces, and
fiaturcs now ar herealter o part of the property. Al replacements and addivons shall also be covercd by 1this Security Iistrumont.
Ali of the foregoing is referred 1o in this Securlty Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os (ollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until tha Note is paid in Tull, o sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumeni as a licn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
uny; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgsge insurance premiums. These items are called "Escrow Jiems.”
Lender may, at any tir.e; collect and hold Funds in an amount not {0 exceed the maximum amount a lender for a federally related
morigage loan may ‘cquice for Borrower's cscrow account under the federal Reai Estate Settlement Procedures Act of 1974 as
amended from time o tric. 12 U.S.C, Scction 2601 ef seq. ("RESPA"), unless another law that applics 10 the Funds scts a lesser
" amount. If so, Lender mey, At any time, collcet and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds 'dvz on the basis of current data and reasonable cstimaies of expenditres of future Escrow Items or
otherwise in accordance with appicybic iaw.

The Funds shall be held in an insituion whose deposits are insured by a federal agency, instrumentality, or emity (including
Lender, if Lender is such an institution? or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltermns. Lender may net charge Borrowe~£0r holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrwwer imerest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower te.zas 8 one-lime charge for an independent real cstate tax reporting service used by
Lender in conncction with this loan, unless applic=tle low provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lendar shail not be (cquired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, 1hat iniereststatl be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and 4<riis to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for aul surs secured by this Security Instrument

If the Funds held by Lender exceed the amounts permiicd 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicebie law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lender may so notily Borrower in writing, and, in such case Borrowcr shall pay
to Lender the amount necessary to make op the deficiency. Borjow:r shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumeary Londer shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorirty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ‘or s2lc as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all fayments reccived by Lender under paragraphs
1 and 2 shall be applied: first, W any prepayment charges due under the Note; sccunz, 10 amnounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the TG, )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iripoinions attributable to the Property
which may altain priority over this Sccurity Instrument, and leasehoid payments or ground rér s, if any, Borrower shall pay these
obligations in (he manner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time directly 1o the
person pwed paymeni. Borrower shalt promptly furnish to Lender all notices of amounts o bu paiZ.under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidenciig th : payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Pormwer: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests’in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opeial: to prevent the
cnforcement of the licn; or (¢} secures from the hoider of the lien an agreement satisfactory to Lender subordiriatng the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain gnority over this
Security Instrument, Lender may give Bormower & notice identifying the lien, Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazurd or Property Insurance.  Borrower shall keep the improvements now exisdng or hereaflor erectod on the Propertly
insured against loss by fire, hazards included within the lenm “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unrepsonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opiion, obtain
coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be accepiable to Lender and shalt include a standard morigage clause. Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender all reccipts of paid
premiums and renewsl notices. In the event of loss, Borrower shall give promplt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Londer's security is not lessened. If the restoration or
repair is not cconomically feasibie or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property. ar does not answer within 30 days # notice from Lender that the insurnnce carrier has offered 1o seulc a claim, then
Lender may coilect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Zérrower otherwisc agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the montity payments referred to in paragraphe 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquirzd by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior 10 the acquiditinn. shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and sz the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall contiave to occupy the Property as Borrower™s principal residence for at least one year after the
date of occupancy, unless Lender othewise agrees in writing, which conseat shall not be unreasonably withheld, or unicss
extenuating circumstances exist which are beyusd Borrower's control. Borrower shall not destroy, damege or impair the Propoerty,
allow the Properly to deteriorate, or commit‘wisic on the Property. Horrower shall be in defauht il any forfeiture action or
proceeding, whether civil or criminal, is begun’ that i Lender’s good faith judgment could result in forfeitre of the Property or
otherwise materially impair the lien created by this Security Instrument or Leader’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18,0y vausing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiturc.ol she Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s seertity interest. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurale <niormation or suiements to Lender (or failed 10 provide Lender with
any matcrinl information) in conncclion with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrawer's occupancy of the Property as a principal (esidence, IT this Security Insirument is on a leaschold, Borrower
shall comply with atl the provisions of the lease. 1f Borrower acquirgs fic title to the Property, the leaschold and the fee title shall
not merge uniess Lender agrecs to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower failz/to perform the covenants and agreements conigined in
this Security Insrrument, or there is a legal proceeding that may significantly \ffect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condetnnation or forfeiture or 1o enforce Juws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rigats in_the Property. Lender’s actions may include
paying any sums secured by a lier which has priority over this Security Insiru/acnt, appearing in court, paying reasonable
attorneys’ fees and entering on the Property Lo make repairs. Although Lender may-taks action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional dett #¢ Porrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis Ziail bear interest from the date of
disbursemenl at the Note rate and shall be payable, with interest, upon notice from Lender to Boitovier requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making t.= loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecl 17, for any rcason, the
mertgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the micmiums required o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substaniirliy ‘equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurcr approvet by Lender. IF
subsiantially equivalenL mortgage insurance coverage is not available, Borrower shall pay to Lender cach moath o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morngage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtnined, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time af or prior o an inspection specifying reasonable cause for the inspection, )

10. Condemnution. The proceeds of any sward or claim for damages, direct or consequenlinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Properly, the procecds shatl be applied to the sums sccured by this Security Insirument,
whether or not then e, with any excess pnid io Borrower, Tn the event of a partind taking of the Property in which the fair market
vilue of the Property immediately before the wking is equal to oF greater than the mmount of the sums securcd by this Sceurity
Instrument immediately before the tnking, unless Borrower and Lender atherwiso agree in writing, the sums securcd by thiy
Security Instrument shall be reduced by the amount ol the proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums secured immediately beforc the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial laking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender ridverwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums scoured by thisseorrity Instrument whether or not the sums arc then due,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for da'nages, Borrower [ails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and arply the proceeds, at its option, either to restoration or repair of the Property or © the sums secured
by this Security Instrument, ‘wiit* ¢ or not then due.

Unless Lender and Borrower mibérwise agree in writing, any application of proceeds to principal shall nat cxtend or postpone
the due date of the monthly puymenis 7efzrred to in paragraphs 1 and 2 or change the amount ol such puymenis,

11. Borrower Noi Relensed; Forbaccance By Lender Not a Walver,  Exiension of the time for payment or modilication
of amortization of the sums secured by this Gecurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reicasc the lability of the ovigins: Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any succossor in interest or refuse to extend time for payment oF otherwise modify amortization of’
the sumns sccured by this Security Instrument by (eascn of any demand made by the original Borrower or Borrower’s SUCCessors
in interest. Any forbearance by Lender in exercising 7y right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severe, Yaability; Co-signers. The covenanls and agreements of this
Sccurity Instrument shatl bind and benefit the successors nd assigns of Lender and Borrower, subject 10 the provisions of
poragraph 17, Borrower’s covenanis and agreements shali be joint and scveral. Any Borrower who co-signs this Security
Instrument but does nol cxecute the Nole: (a) is co-signing tlis Security Instrument only io mortgage, granl and convey that
Borrower’s interest in the Properly under the terms of this Security Iistrument; (b} is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and uny, other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard to the terms af this Security Insu=imsnt or the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Sccurity Instrument is'stbject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges céllected or o be collected in connection with thc loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced %y the smount necessary Lo reduce the charge to-the
permitted limit; and (b} any sums atready coliecied from Borrower which cxceeded perniued limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal ewed under the HNote or by making & direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be 5.7ca /by delivering it or by mailing it
by first cluss mail unless applicable law requires usce of another method. The notice shall be dirctied 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in Lhis parigraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Insirament or the Note
conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Nziz which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Noie are declared to
be scverable.
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16, ‘ll'orrnwer'u Capy, Dorrower shall be given ene corformed copy of the Noke and of this Security Instrument.

17. 'T'runsfer of the Property or u Beneficial Interest In Borrawer, [T bl or any part of the Property or any intercst in it is
sold or transferred (or if a benelicial interest in Borrower is sold or wransferred and Bosrower is nal a noabaral person) without
Lender's prior writlen consent, Lender muy, al ils aption, require immediate puyment in full of all sums secured ge thig Sccurity
Instrument. Howcver, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of I.Kc date of this
Sccurity Instrument,

If Lender cxerciscs this option, Lender shall give Borrower notice of scceleration, The notice shall provide a period of not less
than 30 days (rom the daie the notice is delivered or mailed within which Borrower must pay atl sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meeis certaln  conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power ol sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note a8 if no acceleration had oceurred; (b) curcs any
default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonublc attormeys’ fees; and (d) kes such action as Lender may reasonably require (o agsure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
hereby shatl remain fully cffective as if no acccleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under parsgraph 17,

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Notc (logether with this Sccurity
Instrument) may be sokd 4nc or more times without prior nolice o Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) heicollects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan_Scrzicer unrclated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanse in accordance with paragraph 14 above and applicable law. The netice will state the neme and
address of the new Lozn Servicer and the nddress to which payments should be made. The notice will also contain any other
information required by applicable w,

20. Hazardous Substances. Lorower shall noe cause or permit the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on ot in the Froierty, Borrower shall not do, nor allow anyone ¢lse to do, anything aifecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized 1o be apprapriate 1o normal residential uses
and 1o maintenance of the Property. . .

Borrower shall promptly give Lender wiilten.notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Boriower. learns, or is nolified by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substavice affecting the Property is necessary, Borrower shall promptly iake all
necessary remedial actions in accordance with Environiariw Law.,

As used in this paragraph 20, “Hazardous Substaness! are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gascilie, keroscne, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing zsbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law" means federsl laws ard lavs of the jurisdiction where the Property is located that relate
10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not Lrior to acceleration ander paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaal’; %) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, b» wvhich the default must be cured; and (d)
ihat failure 1o cure the defauit on or before the date specified in the notice miy resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Ponerty. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the rvight to assert in the foveclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment 4 fud of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this psagrph 21, including, but not
limited to, reasanable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc thas Securily Instrument.
Borrower shall pay nny preparation and recordation costs permitted under staie law. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If one or more riders arc cxccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporeied into and shall amend and supplement
the covenants and agriem=niy of this Sccurity Insirument as if the rider(s) were a part ol this Security Instrument.

[Check applicable box{es):

(X1 Adjustable Raic Pider(s) ] Condominium Rider 1 1-4 Family Rider

[ Gradunted Paymar: Pider ] planned Unit Development Rider {7] Biweekly Payment Rider

[" ] Balloon Rider [_] Rate Improvement Rider [ Second Home Rider

[ V.A. Rider X1 Other(s) [specify] ARM RIDER NO. 2

BY SIGNING BELOW, Borrower accepts and agrees to the ierms angfcovenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded win Ut
Witnesses:
e (Seal).
AWDREW KWIECIEN . -Borrower

A iwu( % Lt QRO e ts@)

TESSIE KWIECIEN -Borrower

—(Seal) —(Scal)

-Botrower -Borrower

STATE OF ILLINOIS, @74’\ Covuaty ssi

1, \_j,ff(“ MW , & Notary Public in and for said com::Zic’l state do hereby certify that

Qmﬂju,w A e G \tZ?adéz. /C/éjl-’“f&w»: .

, personally known to me (0 De the same person(s) whose name(s)
subscribed to the feregoing instrument, appca?;lc,b:rorc mc this day in person, and acknowledgerd tha é—hc
signed and delivered the said instrument as el freo :}gd voluniary act, for the uses and pucpogrz therein set forth,
Given under my hand and official scal, this s d dayof ,Peca. i

z 7 /
My Commission Expires: d{ééc}é/ & /4752’1_4}5/

otary Public

This Insrrument was prepared by: Prepared by: K. WALSH “OFFICIAL &
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WHEN RECORDED MAIL TO:
DOCUMEQT. ¢ GlggGL DEPARTHMENT
O, X 7024
PASADENA, CALIFORNIA 91109-8974 Prepared by: K. WALSH
LOAN#: BAR35L8 -

ESCROW/CLOSING #: Dug_i$2783

ADIJUSTABLE RATE RIDER NO. 2
ARMPLAN L IIL, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 11th day of August
1993 , and is incorporaied into and shatl == decmed to amend and supplement the Mortgage, Deed of Trust s

Sccurity Deed (the "Security Instrument") bearias the same date as this Rider and given by the undersigned (the.

"Borrower") 1o secure Borrower’s Adjustable Ra'e M.ote (the "Note™) to
AMERICA™S WHOLESALE LENDER, A MEW YU2XK CORPORATION

{the "Lender") of the same date and covering the progerty duscribed in the Security Instrument and located at:
7900 WOQURUFF ORLAND PARK, IL 60462-
) {Proporty # adt ss}
The Noic has been modified by means of a Rider to the Ngieto provide the foliowing:

1. Borower’s new, (ixed interest ratc will be equal to the Feucral Nationel Morigage Association's required
net yield as of a date and time of day specified by the Mote Holder £or i) if the origina) term of this Note is greater

than 15 ycars, 30-ycar fixed taic conventional morngages coversd “gy aoplicable 60-day mandatory delivery

commitments, plus ZERO & SEVEN-EIGHTHS percerage points ( 0.875% %)
rounded o the ncarest one-cighth of one percentage point (0,125%), or ()i ae original werm of this Note is 15

ye%rvs or less, 15-yecar fixed rute conventional mongages covercd by applica“Me 60-day mandatory delivery
co

ARM PLAN LTI X, & XA

MORTQAGE CONVERSION RIDER .
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commitments, plus NONE percentage poing(s) ( 0.00 %)
rounded to the ncarest onc-cighth of one percentage point (0.125%). IT this required net yicki cannot be determined
becsuse the applicable commitments are not available, the Note Holder will determine Borrower's interest raws by
using compurable information.

2. In order 1o cxercise the Conversion Option, the Nole Holder must receive notice between the first and fifth
days of any month, and at least 45 days before the intended conversion date, and the Noic Holder must receive an
exccuted “Modification Agreement” by the 15th day of thwt month. If writicn notice Lo convert is reccived afier the
fifth day of any month, said notice will be reated as having been received on the first business day of the succeeding
month. I the Zxecuted "Modification Agreement” is not reccived by the 15th day of the month in which writien
notice was given, wrillen notice must be resubmitied in the manner sct forth above and a new “Modification
Agreement” must oe exceuted and reeeived by the Note Holder by the 15th day of that month, Notice of conversion
must be given in fie manner described in Section 9 of this Noie and will be considered to huve been given on the
day the Note Holae»/rresives it. In order w be cntitled W excrcise the Conversion Option, Borrower must not have
been more than 30 Zayr Iate in making any monthly payment which was due during the 12 month period before
Borrower gave the abovenatice of inicat to exercise the Conversion Option, and Borrower must not have violated
any other provisions of isc Scourity Instrument during that 12 month period. Exercise of the Conversion Option is
not permitted where, upon convzrsion, the fixed interest raie would exceed the maximum interest rate stated in the
Note. In no event shall the rate rv.n2er this section exceed the maximum rate in Scction 4(1D) of the Note,

3.  Borrower will be in‘Gefault if Borrower violalcs any provision of the Security Instrument or fails (o pay the
full amount of cach monthly payacri on the date it is due. If Borrower in default, the Nete Holder may send
Borrower a wrillen notice siating Liac /« Borrower does not correct the violation or pay the overdue amount by a
certain date, the Note Holder may require Sarrower 1o pay immediately she full amount of principal which has not
been paid and all the interest that Borrow(r owes on that amount. That date must be at least 30 days after the date o
which the notice is delivered or mailed to Borrower.

4. The Note Holder may in its discreticn cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, 1o cease o have any force or cffect, by giving notice to the Borrower in the manncr
provided in the Note.

BY SIGNING BELOW, Borrower accepts and xgrees to the terms and covenanis contained in this Adjustable
Rate Rjder Iyo. 2.

» ~

ARDREW RWIECIEN - Borrower 3 KWIECIEN/ - Barrower

(Scal) (Séel)

- Borrower - Borrower

{Space Below This Line Rescrved for Acknowlcdgmem} -~ ==
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ESCROW/GLOSING #: 00/ 4'-;’783 SPACE ABOVE FOR RECORDERS USE

ABIUSTABLE RATE RIDER

(1 Year Treasury Indzx - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER isnude this 11th day of August
19 93 | and is incorporated inlo and shali e vemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument™) of thw/sume dale given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") 1o
AMERICA'S WHOLESALE LENDER, A NEW YOR) UDRPORATION
(the "Lender") of the same date and covering the propeny described in the Security Instrument and located at:
7800 WOODRUFF ORLAND PARK, IL 60462-

[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOW/NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYW:HNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTE/4=ST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BOPTIOWER MUST PAY. THE
2?=IXEE$LRSA°TEONTA1NS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

CONY
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ADDITIONAL COVENANTS. In addilion to the covenants and agreecments made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initin! interest rate of  4.375 9. The Noie pravides for clhanges in
the adjustable interest rate and the monthly payments, as {oliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Tvates

The adjusiatle inwrest rate  will pay may change on the first day of September 19 94 | andon
that day every 12aqv momik thereafter. Each date on which my adjustable intcrest rale could change is called a
"Change Date”,

{B) The Index

Beginning with (et Change Dale, my adjustable interest sate will be based pp an Index, The "Index" js the

weekly avernge yield on Univrd Stales Treasury securities adjusted to u constant maturity of 1 year, as made available

by the Federal Reserve Board1Mc most recent Index figure avnilable ns of the dute 45 days before each Change
Date is called the "Current Index”.

If the Index is no longer availaklc, the Note Holder will choose a new index which is bascd upon comparable
information. The Note Holder will give/r( notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Ho'der vill calculate my ncw interest rate by adding

TWO & SEVEN-EIGHTHS percentage  points  ( 2.875 %) to the
Current Index, The Note Holder will then round Zie.result of this addition to the nearest one-cighth of one perceniage
point (0.125%). Subject to the limits stated in Sectio’ #({D) below, this rounded amount will be my new intcrest rate
until the next Change Date.

The Note Holder will then determine the amount of ;e monthly payment that would be sufficient 10 repay the
unpaid principal that I am expected to owe al the Change Date in full on the matirity dale at my new interest rate in
substantiaily equal payments. The resuit of this calculation wi's be: the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Dai vl not be greater than 6,375 %
orlessthan Z2.87% %. Thereafter, my adjuswablic intcris. rate will aever be increased or decreased on
any single Change Date by more than two percentage poinis (2.0%) f-ora the rate of interest I have been paying for
the preceding 12 months, My interest rate will never be greater than Iy . 375 %, which is called the
"Maximum Rate”.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will piy t1e amount of my new monthly
payment beginning on the first monthly payment daic after the Change Date urat the amount of my monthly
paymeiit changes again.

{F) Netice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable inturest rate and the amount
of my monthly payment before the effective datc of any change. The notice will include inform atio): required by law
CON

ARM PLAN 18 11
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to be given me and also the title and telepitone number of a person who will answer any question | may have
regarding the notice,

B. FIXED INTEREST RATE OPTION

Thie Note provides for the Borrower’s option 6 convert from an adjustable interest rate with inicrest rate limits 10
a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optiza ‘o Convert to Fixed Rate

1 have u Coaversion Option thal I can cxercise unless T am in default or this Scction 5(A) wiil nol permit me to
do so. The "Celiversion Option” is my option to convert the interest siwe | m required o pay by this Noie from an
adjustable ratc wih ferest rate limils 1o the lixed rote calcudated under Section 5(B) below.

The conversion :ap only take place on a dawe(s) specificd by the Note Holder during the period beginning on the
first Change Date and eading on the fifth Change Date. Each dste on which my udjustablc inicrest rate can converi (o
the new fixed rate is called ine "Conversion Dale.”

If 1 want 1o cxcreise the Crnversion Option, 1 must first meet certain conditions. Those conditions are that: (i) [

must give the Note Holder netzce that I want 10 do so; (i) on the Conversion Daie, [ must not be in defauit under the

Note or the Security Instrument; (07) by a darte specified by the Note Holder, I must pay the Note Holder a
conversion fee of U,5, $ NONE » and (iv) T must sign and give the Note Holder any
documents the Note Holder requires to effCothe conversion.

{B) Calculation of Fixed Rate

My new, fixed intcrest rate will be equa’ 1o the Federal National Mortgage Association’s required net yield as of
a date and time of day specificd by the Note-<fuider for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicsuls 60-day mandatory delivery commitments, plus five-cighths of
onc percentage point (0.625%), rounded to the nesrest one-cighth of onc percentage point (0.125%), or (ii} if the
original tecrm of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of onc percentugr point (0.625%), rounded to the ncarest one-cighth of one
percenlage point (0.125%). If this required net yield cannin Ve determined because the applicable commitments ars
not available, the Note Holder will determine my inlerest ¢ate” by using comparable information. My new rate
calculated under this Section 5(B) will not be greater than the Marximum Rale stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose 1o excrcise the Conversion Oplion, the Nowe Holdrr-will determine the amount of the monthly
payment that would be sufficient wo repay the unpaid principal 1 am expec’ca 1o owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantially equal peymeris. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly” rajment after the Conversion Date, [
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN »"ORROWER

i, Unli! Borrower ¢xercises the Conversion Option under the conditions stated in Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as foltowe:

Transfer of the Property or a Beneficial Interest in Borrower, 1IF all or any part #7the Properly or any

intcrest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferre 1 anl Rorrower isnota

CGONV

ARM PLAN & 1) B
Muhistats Adjusinble Rata Alder .
1C1230U8 (D8/G3) Pagadal4 T 72

N ¥~
Tad
<
%4
w3
o
o]
7}




UNOFFICIAL COPY




UNOFFICIAL: COPY: .

LOAN # : 8453558

naural person) without Lender’s prior wrillen consent, Lender may, at its aption, require immediate payment in full
ol all sums secured by this Sccurily Instrumont, However, this uplﬁm shall not bo oxercised by Londer il excrclso Is
prohiblicd by federul law as of the dite of this Securlly Instrament, Lender ulso shall not exercise thig optlon i (u)
Borrgwer causes 1o he submited 1o Lender information required by Lender w evalunte the intended wansteree as if o
new loanr were being made to the transferce; and (b) Lender reasonably detlermines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securily
Instrument is acceptable o Lender,

To the exizat permitted by applicable law, Lender may charge a rcasonable {cc as a condilion to Lender’s
consent to o lom assumptlion. Lender also may require the translerec 10 sipn an assumption agreement that is
acceptable to Lendor and that obligates the transferee 1o keep all the promises and agreements made in the Note and
in this Security ansirument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender reledses Rorrower in writing,

If Lender excrciss the oplien to require immediaic payment in [full, Lender shall give Borrower notice of
acceleration. The noavsshall provide a period of not less than 30 days [rom the date the notice is delivered or mailed
within which Borrower ‘nust.pay all sums secured by Lhis Sceurity Instrument. If Borrower fails o pay these sums
prior 1o the expiration of (his pidod, Lender may invoke any remedics permilted by this Security Instrument withowt
Curther notice or demand on Por ower,

2, Il Borrower excrcises th--Conversion Option under the conditions stucd in Section B of this Adjustable Rate
Rider, the amentment 1o Uniform Covenant 17 of the Seaurity [Instrument contained in Section C 1 above shall then
ccasc‘ilm bo in effect, and the provis.ors #¢ Uniform Covenant 17 of the Security Instrument shall insiead be in cftect,
as follows: :

Transfer of the Property or a Benificaal Interest in Borrower. If all or any part ol the Property or any
intercst in it is sold or transferred (or if a'hencficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Londer's prior writter. consent, Lender may, at its option, require tmmediate payment in fufl
of all sums sccurcd by this Security Instrumex's Fowever, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Secur.b Instrument.

If Lender excrcises this option, Lender shall gio Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the nclice iz-delivered or mailed within which Barrower must pay ali
sums secured by this Sccurity Instrument, If Borrower [ails [0 pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by ihis Jecurity Instrument without further notice or demand on
Borrower.

By SIGNING BELOW, Borrower accepis and agrees 1o W s2rms and covenants contained in this Adjustable
Rate Riler. ~ ;

~ -
;jav) [ e e _{Seal) __é._ﬂ‘k-a.é_ }_ ) LIy (Seal)
AMDREW KWIECIEN - Borrower TESSIE KWIECIEN 7 - Borrower
(Seal) {Scal)
- Borrower - Borrower
CONV
ARM PLAN I & 1II
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