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: Equ_ity Credit Line Mortgage ‘

THISEQUITY CREDITLINEMORTGAGE istnade this 20TH dayof  JULY 1993 " between the Morigagor,
. WILLIAM C. McLAUGHLIN AND LUELLA J. McLAUGHLIN, HIS WIFE L | '(berein. '-I'MON-S#W.")'- "?'d
the Morigagee, The Northery Trust Compaay, an Itlinois banking corporation, with iws main banking office at SO South La Salle Sireet, Chicago, Ilinoks 60575
(herein, "Mortgagee"). ‘ AR |
WHEREAS, Mongagor ha crt.red into The Northem ‘Trust Company Equity Credit Line Agreement (the “Agreement”) dated J ULY 20,' . 19 93
, pursuant to w2k Morigagor may from time to time borrow from Morigagee amounisnot lo exceed the aggregate ouistanding principat
balance of  $50,000.00 (the “Maximum Credit Amount™), plus interest thereon, which interest is payable at the rate and at thie times

gravided for In the Agreement. All amour's torrowed under the Agreement plus interesi thereon are due and paxiblc on JULY 15, 1998
, or such ater dale a3 Mortgagee shizii agree. but in na event more than 20 years afier the date of this Mortgage:

' NOW, THERKFORE, tasecure 1o Morigagee thecpaymen of the Maximurs Credi Amount, with interess thereon, pursuant to the Agreement, the payment
of all sumy, with inferest thereon, advanced In accordance he owii' fo protest the securityaf this Morigage, and the performance of the corcnantiand agreements of
Martgagor herein contslned, Morigagor does hereby inoripage, granl, warfant, and conwy fo Morigagee the propesty focated” in the County of

J -COOK . Statc of lllinols, which has the street addrera of 4809 LAWYN. AVENUE... - .
. {hereln "'Property Address"), legaily described as:

£1)o3793 73
LA NETA X Lol

WESTERN SPRINGS, ILLINOIS 60558

LEGAL DESCRIPTION ATTACHED . DEPT-0] RECORDING: - v . - $27.50
. . S « TRI322 TRAN- 4433 08/12/93:12317:00-..

» §58 3 W=PI-HI376F4

. COBK COUNTY RECORDER: -~

Permancot Index Number 1 8-07~211-003
TOGETHER with all the improvemenis now or hg:rtar;crcl:mtedan the property, and all cascments, ri th's, aopurienances, rents, royalties, mineral, oiland gas
rigits and profits, water, water rights, ang waier stock, and all fixtures now or tiercalier atiached to the proper; covered by this Morigage: ‘and ail of the foregoing;
together with said property (or the leasehold éxiate if this Morigage is o & leasehold) are herein referred to aa the “Froperty”. - : Cnto
| Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right 1o mdngag,.:.;ﬁ-t_ and mmy 15& Prdpcn}.u ind ihn :

Moxtgegor wil! warrant and defend generally the title to the Property against all claims and demands, subject-10-any rorige gey, declarations, ‘easements. of
restrictions listed In & schedule of exceptions to coverage in any tile insurance policy insuring Morigagee's interest-in-the Norem: - : ‘

'COVENANTS, Morigagor covensnis and agrees a3 follows:

1. Payment of Principal 2nd Injerest. Mortgagor shall promptly pay when
due the principal of and inferest on the indebtedness incurred punsuant to the
Agreement, together with avy fees and charges provided in the Agreement.

1f Mortgagor has paid any precomputed finance tha. ge, upon Morigrgor's
paymen! of the enlire oulstanding principal balance and. termination of the
Equity Credit Line, Mortgagor shall be entilled to a-vefund of the: upeamed
postion of such prepaid finance charge in an amount nol fexs than the amouay

2. Application of Payments. Unlessapplicabie law provides otherwise,all  that would be calculated by the actuarial method; provided that Mortgagor
shall not be entitled 10 any refund of less than $1.00, For the purposes of this

payments reccived by Morigagee under the Agreement and paragraph 1 hereof

shalt be applicd by Mortgagee first in payment of amounts paysble to Mortga-  peragraph the term “actuarial method" shall mean the method of allocating

gee by Morgagor under this Mortgage, then to interest, fecs, and charges  payments made on & debt between the outsianding balagos of the obligation

peyable putsuant 10 the Agreement, then fo the principal amounts outstanding  and the precomputed finance charge puriuant to which & paymen? s applied

under the Agreement. first 1o the sccrued precompuied finance charge: and:any remainder-ix sub-
_ \ gh;d‘tmm.ouuy deficiency it added Yo the cutsianding batance of the

This document prepared by: . . .
ROSE A. ELLIS, ESQ. - .. :
THE NORTHERN TRUST COMPANY .
. S0S.LaSaDeStmat. . . .
. Chicago, Hinok 60675, .. ..
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manner designated bersia, 14, Gmmhumugyl Thlﬁrlsngc: IALMNQVQHRMM;»@“M:M of any covenam ar

shall be governed by the Lewy of Hliinois. In the event thial any provislon or clause
of this Mortgage or the Agrecmicat conflicts with appticable Laws, such conflict
ahall st affect other provisions of 1his Mortgage or he Agreement which can
be given effect without the conflicting provision, and! to this eud the provisiony
of this Murtgage and the Agreemen are devisred tu oe severable; provided thay
Mortgagee may excreise its termination option provided in parsgraph 12in the
event of changes in law after the dafe of this Mortgage.

15, Mortgagor's Copy. Mortgagor shali be furnished a conformed copy of
the Agreement and of this Morigage a1 the lime of execution or after tecorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
Iaw, if all or sny part of the Property of an intcrest therein, including withowt
limitation any part of any beneficial interest in aay trust holding litle 1o the
Property, issoldor transferred by Mortgagor without Morigagee's prior writien
consent, Morigagee may, al Mortgagec'soption, declare all the sums secured by
this Mortgage to be immedizicly due and payable.

17. Revelving Credit Loan. Tris Mortgage is given fo sccurc A revolving
credit loan unless and until suck kora i converted lo an Tnalallment loan (as
provided in the Agreement), and sh'’ see.ire o only presenlly exiating Indebt-
edness under the Agreement bul also utace sdvances, whelher such advances
are obligatory or 1o be made at the option o mMnrigagee, or otherwise, a3 are
made within 20 years from the date hereof, 1o %iie “ame extent asif such future
advances were made on the date of the executic ;of this Morigage, atthough
there may be no advance made at the time of execution of this Morigage and
although there may be no indebtedness secured hereby sutunding at the time
any advance is made, The lien of this Mortgage shall be valid a0 2llindebted-
niess secured hereby, including fulure advances, from the tin.e of i fiting for
record in the recorders or registrar's office of the county in which ine Mroperty
is located. The total amount of indebtedness sccured heceby may ueieare or
decrease from time to time, but the fotal unpald principal balance of inivted-
nesssecured hereby (including disbursements that Morigsgee may make ur det
this Mortgage, the Agreement, or any other document with respect thereto) at
any onc time outsianding shatl not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of taxes, special
amessmenty, or insurance on the Property and interes! on suck disbursements
(all such indebtedness being hereinafter referred 1o as the maximum amount
secured hereby). This Mortgage shall be valid and have priority 1o the extent of
the maxioeum amaunt secured hereby aver all subsequent liens and encum-
brances, including statutory liens, excepting solely taxes and assessments levied
on the Property given priority by law. -
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agicement of Mortghfor inghls Morigage, including the covenants to 2 whien
d?)f any gum{écgcusrt% by"fhis M?:ngn v, or fhe.oceurrence of an [-Zvycnl o
Defaultunder the Agreement, which Evenis of Diefault are incorporated herern
by this refezence as thovgh set forth in full herein, Morigagee, at Morigagee's
option, may declare all of the sums secured by this Mortgage 1o be immediately
due and payable without funther demand, may terminate the availability of
loans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagor at least 30 daysbefore
instituling any action leading to repossession or foreclosure (except in the case
of Morigagor's abandanment of the Property or ather exireme circumatances),
Morigagee shall be entitled to collect insuch proceeding ail expenses of forecto-
sure, including, but not limited to, reasonsbic altomeys’ fecs, and coals of
documentary evidence, absiracts, and tille reports. .

All remedics prdvidcd in this Mortgage are distinct pad cumulative {o any
other cight or remedy under this Mortgage, the Agreement, or allorded by faw
of equity, and may be cxercised concurrently, independently, or successively.

20. Assignment of Rents; Appeintment of Recelver; Mortgagee in
Possession. As ndditiona) security hereunder, Mortgagor hereby assigns to
Murigagee the rents of the Property, provided that Mortgagor shall, prior 10
acceleraiion under parngraph 19 hercal or shsndanmettt of the Preperty, hove
the right 1o collect and retain such rents as they beceine due amd payable.

Upon scceleration under paragraph 19 hereof or abandonmen) of she
Property, and ut any lime prior fo judicial sale, Mortgagee, in person, by sgent,
or by judicially appointed rectiver, shall be entitled 1o enter upon, lake poases-
sion of and manage the Property and to callect the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first lo payment of the costs of managemeat of the Property and
collection of rents including, but not limited 1o receiver’s fees, premiums on
receiver’s bonds, and reasonable attomeys fees, and then to the sums secured
by this Morigage. Morigagee and the receiver shall be liable to account only for
those rents aclually received,

21. Release, Upon payment in full of slf amounts secured by this Morigage
ond termination of the Agreemeni, Morigagee shall release this Morigage
=thout charge to Mortgagor. Mortgagee shallpay all costsof recordation of the
el pze, if any. ’ :
22. Yplesr of Homestesd, To the extent permitted. by law, Morigagor .
hereby miersss and waives all rights under and by virtue of the homesiead -
excrptiot lar s of Hlinois,

IN WITNES. WHEREOQF, Morigagor has exzcuted this Mortgage.

Morigagor WILLIAM C( McLA BLIN

Mortgagor LUELLA J. McHAUGHLIN

2 Notary Publicin and for s countysad staie;do bereby etify

that ;
acknowledged that _, they

purpoecs therein set forth,
Given under my hand and officlai seal, this day

o R e

AUGHLIN
signed and delivered ihe said instrument &

appeared before tne this dey in pecson, and -

_Ltheir free and voluntary act, foc the wees snd

730 ~F3

Mail To: The Northem Trvst Company
At
50 South LaSallo §treet

Chicago,
Hlincis 60675

9900 IR N

“QPFICIAL SEAL"

BETTY A. GARTHE
Notary Public, State of Iliinois -
My Commission Expires July 30, 1995 -

} gt w
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THE NORTH 80 ¥LET QF LOT 11, LOT 12 (EXCEPT THE NORTH 80
FEET THEREOF) IN BLOCK 12 IN FOREST HILLS OF WESTERN
SPRINGS, COOK COCNTY, ILLINOIS, A SUBDIVISION BY HENRY
EINFELDT AND GEORGL ‘L) BRUCKERT, OF THE EAST 1/3 OF SECTION
7, TOWNSHIP 38 NORTH, 2ANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PART " BLOCKS. 12, 13, 14, AND 15 IN
"THE HIGHLANDS", BEING & SUBDIVISION OF THE NORTH WEST 1/4

AND THE WEST 800 FEET OF THY. NORTH 144 FEET OF THE SOUTH
WEST 1/4 OF SECTION 7, TOWNGHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN,” 7p: COOK COUNTY, ILLINOIS, -
LYING EAST OF A LINE 33 FEET WESL OF AND PARALLEL WITH THE
EAST LINE OF SAID NORTH WEST 1/4 OF SAID SECTION 7.

PERMANENT INDEX NUMBER: 18~07-211-003
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