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wmchlsorgmuzedandexlsung under lhe]awsof THE sTATE OF l' llBBIS W e s g whose
addressxs 1 .EAST. WACKER DRIVE, 03430 o Dt res nlentl el e L
; BHIGAGO IL-60601 SRR 2 ["w des") Borrower owes Lendcr lhc prmcipal sum of
Ninaty-Faur Thnusand Flva Hundrad Fi fty and No/100 — - it
Thls dcbt is: ev:dencbd by Bormwer s nma dawd thc same dam as t.hls Secumy Instmr.*:»t ("hotc") ewmch prov:dcs for momhly
payments, with the full debt, if not. paid earlier, due and payable on August %, 2000 . This Security
Instrument-sccures to-Lender: (a):the repayment of the ebt evidenced by the Note, with inie est, and all renewals, extensions-and
momﬁcauons of the Mote;. (b) the: payment of -ail ather.sums, with interest, advanced under. pavaytaph. 7 to protect the- semmay of
this Security Instrument; and; {(c) the pcrformance :0f Bortower 's covenants and agreements. under thi' Security Instrument andthe
Nolc. For tms purpose, Bm'rowcr ‘does hcreby morigage, grant and convey tn Lendcr the following: dw e pmpcrty docated:in
Ty e FER GUUK T T I TS County,lllmms'

P : Ny 17-03-211-022-1071 S \ T N

Ol &%10/'0

i Upit Mumber 401 in the no Rast Delavarn t:andcmlnluq hmv Xnovn 3§ tho chh!gnn
‘Place Condominiua) 2s delineated on & survay of the folioving descrlbed Real
" Estate: Parts of certain Lots in Block 13 ia Canal Trustees' Bubdivisloo of the
- fouth Practlonal Quarter of #action 3, Tovnship 39 Korth, lanqc‘s 'l‘-l Bast of the

. Third Principal Meridlan; vhich' survey is attached 28 B:hlhlt A" Lo the

© ispacloration of Condomlulum Recorded s Document 26004374, as amanded and restated o : o
.. - from time to.time, together with fts. undlvided pezceptage interest in the Comson e
¢ o Elements ln _Cook County, Iiinois,
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- &, Hagard or Property Insurance, Borrower shall keep tho improvefents nowtexisting dr hereaftcs erected on ihc'Pmpcﬂy,
meumd ngainst loss by fire, hazards included within the term “exicnded coverage” and nny other hazards, including floodd ar
ﬂoodmg. for which Lender rcqmms insurance. This insurance shall be makntained in the amounts and for the periods that Lender
tequircs. The insurance carrier providing the insurance shall be choscr by Borrower subject to Lender’s approval which shall not
be. unreasonably - withheld. If - Borrower: fails (0. maintain: coverage described ubuvc, Lender: may. at Lcndcra option. ubwm
cuvemge o protect Lender's rights in the Property:in accordance with paragraph 7.

- All insurance policies and renewnls shall bo-acceptable to Lender and-shall mc!udc a siandnrd mortgagc clauso l.cnder shn!l
hnve the: right to:hold the pohcles and- rcnewals. If-Lender requires, Borrower shall prompily: give to Lender nll receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to |he insurance cagrier und Lendcr Lender
myma]mpmofoflossxfnotmndcpmmpﬁyby Borrower,. - .. - R Cone A

- Unless Lender and: Borrower. otherwise agree, in; writing, insurance procccds shail bc apphcd fo estoration-or. mpmr .of the
Pmpmy damaged, if. tha restoration or-repairis economically feasible and Lender's security is:not lesscned. If the restoration or
repair is not economically feasible ar- Lender’s: security. would be-Jegsened; ‘the insurance proceeds shall be applied to: the, sums
seoured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Propexty, or:docs not aswer within 30; days & notice from Lender: that the insurance carrier: hasioffered o setle a claim;; thien
Lender may.collect the inzurance: proceeds. Lender may use the proceeds to repair or restore the Propmy or o pay sums secured
by:this Security Insirumen<, whether. or not then dye. The 30-day-period will begin when.the nolice i3 given. Dl e

Unless Lender and Borrowe ™ oiherwise agree in writing, any application of proceeds ta principal shall nm cxtemi or posipone
the due date of the monthly pay sants.referred t0:in paragraphs. ). and 2 or change the amount of the paymenis. 1f untlee puragraph
21 the: Pmpcrty is acquired by. Leadrs, Borrower's right' (o any insurance policics:and proceeds resulting: from damage: ' the
Property ‘prior te the acquisition shail: ,m.s to Lender o Lhe extent of the:sums secured by this: Secunty lnsuumcm Jmmcdsawly
prior to the acquisition, . |+ :

.- 6 Occupancy, Preservation, Mamten...src and Protectmn ol’ lhe Property, Borrower’s Loun Apphcatnon, Leasehulds.
Borrower- shall accupy; cstablish, and use the Prripetty as Borrower's principal residence within sixty-days after-the exccution-of
this Security Ingtrument and-shell continue to occepy. the Property.as Borrower's principal residence for at least one year after the
date-of occupancy, unless: Lender otiterwise agrees-io-writing, which consent shall not be unrcasonably - -withheld, or unless
exteauating circumstances exist which.are beyond Borrower's control; Barrower-shall-not destroy, damage or impair: the Property,
allow the Property Lo deteriorate, or commit waste on the Pregecty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or eriminal, is begun that in Lender's good faith judgment could resuls in forfeituro;of the: Propenty. or
otherwise. materially. impair the len created by this Security. Instryme.an or Lender's security interest. Borrower may-cure. such 4
dofaull and reinstale, as- provided in paragraph:18, by causing the fctzo. of procccdmg 10 b dismissed  wilh: a-ruling:that, ‘in
Londer's good faith determination, precludes forfeiture of the Borrower’s inwerast in the Preperty or other material impairment of
(he-lien created by this Security: Instrument or Lender's security interest. Bosrower shall also be in default if Borrower, during the
loan application process, gave maicrially false ot inaccurate information or simtemer:is to Lender- (or failéd to provide Lender: with
any-materinl information) in: connection: with -the! loan evidenced by the Note, inclvding, :but: nat: limited to, representations
concerning Bormower's occupancy: of the Property.as a.principal residence. If this Secaricy Instrument is on'a leaschold, Borrower
shall-comply -with ali the-provisions of the lease. If Borrnwer acquires fee title to 1hc Promnv thc lcasehold and lhc fec utle sha!l
not merge unless Lender agrees to the mergerin writing,- -~

-1, Protection of Lender?s:Rights in the Property. If Borrowcr falls o pcrform the cavex s and agreemems conmmed m
lhls Security Instrument, -or:there:is alegal proceeding that may significanuy affect Lender's r:gh,s in the Property: (such:asia
proceeding in bankrupicy, probate, for condemnationor forfeiture or > caforce laws or regulations), uisa ender may do and pay
for whatever is necessary to protect the value-of the:Property and Lender's rights in the Property: Lende: s actions' fay .include
paying uny' swms'secured by :a’ lien :which thas priority. over this Security Instrument, appearing: in: cout, paving:reasonable
attomeys': fees and entenng on the Pmpcny W makc mpmrs Althaugh Lendcr may take-: action: undcr mls pam,mph 7, :Lender
does not have 1o do'so. con RRLET B

ARy amounts: chshursed by LGder undcr lhns pamgraph 7 shall bwome addmonal dcbt of Borrower swured by lhis Security
Instriment. ‘Unless  Borrower and” Lender agree to other terms of payment, these amounts: shall: bear inlerest fromithe: daw of
dishursement at ihe Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower tequesting payment. '«

- 8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the'loan secured by this: Sacumy
Instriment, Borrower ‘shiall pay the:premiums required to ‘maintain the morigage insurance in effect. 1f,- for any Ireason; the
mofigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obinin ‘coversge: substantially equivalent to the:mongage insurance previously in effect,’ at s cost'subsiantially equivalent:to lhgz
cost to Borrowér of: the mortgagc insuratice: prevnously in effect; from an glternate mortgage insurer approved by’ Lender.:! lf;{
substantially equivalént mortgage’ insurance csvemge is not availabls; Borrower shall pay to-Lender each month a sum equal 10 Je .
onc-twelfih'of the yearlyimortgage insurance prcm:um being paid:by Borrower when the insurance coveragc lapsed. or ceased 1 3
be in"effect.’ Lender will accept, uso and rcuun ihesc paymcms s a loss rcserve m l:cu ef mortgage msmanm Loss rcscnrcﬁ

oc:&cacs

NEEEY ST T .

. | . u o
et TV AT it T e ey ;'!;’j R TR T R I ::;:om ] gum
%-UH(IL}‘{MOB)“' Vo DIt G gl et 2 P Gl DT T R el o T TR -




RS X 3 O

UNOFFICIAL COPY

) 910y alny {c01 8} hmgg-m
08 £ Wiogy

0N o1 Jo Wwoumasyy fumag s 30' osnep 1o uo,:sgaé:d AR 181 Jwonn Ry “paeaoy st Auadorg N ONm Uy .uogagbsym_f
St Jo ME o puw MB] B0p9] Aq poumacs 2q Teys wonmnsyy Lumoog SHL  Aimqesasag lapg Muruszaon ST

MO0 o papunjar 3¢ ma SIRUT potisurad RP333X3 Yosym Jsouoyg woyy P231103 Apeany sums Aye {qQ) pue o poturag
AN 01 SBang qip OOMPRL.0; LMesoyon wunowur o g paanpas og proys ofamyo umoy Yans Luw () cuouyy Sy postsod A vy
T} oyt yia wonoouyan BESRN03 0q o) g0 Pa3a103 sednnyo oy 490 10 15000001 ot 1811 05 poradronn ey st mep 1’11 pue
‘sadreys iy WRUTIBUI 5105 yanmm 48] B 0) 120fgns g1 wwnasup Lmaog S Aq painags uRoy atp Jp ‘s3diey) usoqy €1

305530008 U M)oweq pup PUIQ JTRYS Noinnsy) Anmg
BA2A28 pue Jupor tpanpg sufissy pup 8105820005 17

fvys omonog jo 02U 1y J0SSI00ME Kiye Ot Japuery £q panves3 WRUmAsT Aumzog SN £q pomoos suns om 30 vonezIoWm 1o

LoREMIOW 10 Judpied 307 sum o §0 uotseRYy WRATE/ B 0N Rpuy £y DrLBIQIO ‘paseanay ION Jomourog 11
‘Nunuied 42n8 10 Junoure o oduzyz 0 7 pup 1 syderfered ur o #aX 1 stwowded Anpuow o Jo o1ep anp o

auodtsod 10 puores 10y [eys redtaund of spagaad Jo uaneandde £us ‘Fungm i 20138 o571 rino RMOLeg pus 2opusy ssopun

sty Aq minaas sums o '‘Senum Ul oufe ssimsayg Bpuay puy Rmouoeqg ssoun ‘Buoye o A0Jq A;mmpauxmg wam'nnsu]
&itmaag snp Aq pamaos sumg ¥ JO Junoure o ump soppazy 10 @ rends st Supye; 9@ 21059 Aerpawrun Ladosrg ap 3o anpeA

Tuatungsuy Aimaag STyl 49 ponaas sums 9 a1 pandde oq i18Ys spsssoad a ‘Aundaig S 10 Juper ey 8 J0 uang ap g
J3puaT ;1 pred og qays
bBue paudisse Aqosoy am ‘uonruwspuos 30 21 0 oumiaaugs 40} 10 *f1radosg ap 30 1ed fum o furxe Joo 10 usneLwoOPuOs
Aue thim uonsouUCo w Yenuonbosuas 10 33anp *sofuwrep 104 Unels o prems Lup 30 Spagooxi oy “Boneawapuo; gy
Wen2dsul oy a0y astien Hqeuoseas Furdpoads uunaasur we o1 soud 1o 40 2w o 1w sonoy rsouog

e
gl _ |
gs's_ AN [Teys opuor] ‘Kuadosg oy jo suonoadser pie wodn St 2(qeuosea axewr Apw Wade &Y 10 1opuary "uondadsay ¢

“Au aiqeondde so WpurT pun mMauog Uamiq 1wowaa s UM Aue yim QUERIGIR UI Spud RNuwinsuy

o adelviow xof lustambar ot mun ‘anresay 8501 & opracud g1 10 IR ut Jauesmsur afefuow UtEluew o parmbay Swnrwond
™ mMnm 1sraseg paumqo s PI% qqemmae Sowogaq uede rpuap 4q pasaidde Jodnsut we £q pepracsd (sanmbaz ropuay i)

~pouad a1 07 pue Junoume 3 m) oSersags Suerasur afeSuous "13pua Jo uando 1 18 ‘paninbas oq £38u0] ou Aew sowded




UNOFFICIAL COPY

.16, Barrower’s Capy. Borrower shalt be given onc conformed.copy.0f the Note and of this Security, Instrumeat. ., - ; -«

17, Transfer of the PrupertF 1; i Deneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if o beneliclai‘interest. in' Borfower is-sold or transferred and Borrower is not a natura! gcrson) withoul
Lender's prior writteh conseat, Lendcs ‘may,"dt its option, require immediat payment in full of all sums sccured by this Sccurity
[nstrument, However, this option shall not be'exercised by ‘Lender if cxercise is prohibited by federal law as of l};c date of this
Security Instrument. - S S
... 1 Lendeg exercises this option, Lender shall give Barrower notice of acceieration. The notice shall provide a period of not iess
than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails t pay these sums prior to the expiration of this period, Lender may invoke any remedics parmitied
by thi§ Seciirity Instrument withiout further fiotice or demand on Borrawer. . '

" 18 Borrower's Right'to Reintate, " If Borrower' meels ‘cendin conditions, Borfower' shall "have  the’ right o_have
enforcement -of  this Security - Instrument - discontinued at any time prior to the carller of: (a):5:days (or such other period as
applicable law may specify for reinstatement) before sale of the:Property pursuant to any. power of sale contained in this-Seeurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of eny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited 0, reasonshle attomeys’ fees; and {d) takes suchaction as Lender may reasonably réqaire to dssurd that the lien'of this
Security Instrumers, L3nder’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily -
Instrumment; shall contirue unchanged. Upon reinstatement by Borrower, this Security -Instrument and the 0bli¥alions secured
hereby shall remain fully el ective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph i7, o .

" 19, Sale of Note; Chunge o Loan Servicer.  The Noie or a panial inerest in the Note (iogether, with this 'Sceurity
Instrument) may be sold one oz tpore times without prior fiotice to Borrower, A sale may result in a change in the entity (kiiown
as the "Loan Servicer”) that coliects«nanthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Secvicer + nuclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accriiance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and bic padress to which payments shoufd be made. The notice will -also contain any. other
information required by applicable law. o

© 20. Hazardous Substances, Borrower sholl not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrcwe: shalf not do, nor stiow anyane else to do, anything affecting the Property
that s in violation of any Environmental Law, The prrceding two-sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances ri-are generally recognized fo-be appropriate, 1o normal residentiad uses
and {o mainienance of the Property. ! - AN e e
. "Borrower shall promply. give Lender writteq notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or teguldlory'agency or privite pdrty involving. the Property and any Hazdrdous Subsiance or Environmental Lay
of which Borrower has sciual knowledge. IF Borrower leamns, or'is undfied by ahy. governmentalior regalaory authiority, hat aiy
removal or other remediation of any Hazardous Subsiance affecting tlie Property is necéssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sudstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, ther fammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formtaldehyde, and radioactive matenals, As used in
this paragraph 20, "Environmental Law" means fedéral 1aws and laws of the juristirien where the Property is-located that relate
t0 health, safety or environmental protection, W nie A IR Y 8 o

A

NON-UNIFORM COVENANTS. Borrawer and Lender further,covenant and agree as fcllows: = i < a
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ollowing Borrower’s breach of
any .covenant.or agreement in, this Security Instrument: (but not prior: to acceleration. undir paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a), the default; (b) the action vequises, i cure the default; (c)
a date, not less than 30.days from the date the notice:is.given to:Borrower, by which the default @ ust be cured;-and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shol further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums seeured by this &
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender an
shall be entitled to collect all expenses incurred in purshing the remedies provided in this paragraph 21, including, but not 2
limited to, reasonahle attorneys’ fees and costs of title evidence, . g
22, Release. Upon payment of all sums secured by this Secuwity Instrument, Lender shall release this Securily Instrument ¢,3
without charge to Barrower, Borrawer shall pay any recardation cosis. : e
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER =

THIS CONDOMINTUM RIDER is made this  26th  dayof  July 1983

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) o secure Bortower's
Noicto BANC TRUST, INC.

(the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

110 E. DELEWARE UNIT 401, CHICARD, ILLINOIS 60611

[Property Address)
The Property includes s unit in, together with an undivided intercst in the common elements of, a condominium
project known as: MiCHiPAM PLACE CONDOMINIUNS
{Name of Condominium Project] : L

{the "Condominium Project"). i tite ‘Gwners association or other entity which acis for lhc Condommmm Projcct
(the "Owners Association") holds titl-w, property for the benefit or use of ils members or sharcholders, - the
Property also includes Borrower's intercst in the Owners Association and the uses, proceeds -and benedits .of
Borrower’s interest.

CONDOMINIUM COVENANTS. In aZi£0n 1o the covenants and agreements made in lhc Sccunt}'
Instrument, Borrower and Lender further covenan’ and agree as follows:

A. Condominium Obligations. Borrower shad perform all of Borrower's obligations under the
Condominium Project’s Constituens. Documents, The "Longituent Documents’ arc the: (i) Declaration or any: .other
document which creates the Condommmm Prmcct, (if) by- ’mf (iff) code of rcgulaums. pnd (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues Ald mcssmems unposed pursuant.to the Constituent
Documents.

- -B. Hazard Insurance,  So long as the Owners Assocmuo. .namw-ns, wuh a gem.rally accepted insurance
camer, a.;master™ or. “blanket" policy ‘on the Condomlmum Project: vrhich s satisfactory to Lender and-which
provldes msumnce coverage in the amounts, for the periods, and against the i<zards Lender requires, mcludmg fire
and hazarda included within-the term "extended coverage,” then:

‘ (1) Lender waives the provision. in, Uniform Covenant 2 for the mas iy’ paymem 0 I.x.nder of the
yearly premmm msmllmmts for hazard insurance on the Property; and '

T .(ii):: Borrower’s obligation under Uniform -Covenant 5 to, maintain hamru lﬂS.uaI‘CE covemge on thc
Property is-deemed: sausi‘ ed to the extent that the required coverage s provided by the: mers Ageaciation policy. -

- Borrower shall give Lender prompt nolice of: any. lapse in required hazard insurance coveraze.

In the event of a distribution:of huzard insurance proceeds.in lieu of restoration: or repair followiog a loss 1o the
Property, whether to the unit or 1o common clements, any proceeds payable to Borrower aro hereby s igned and
shall be paid to Lender for;application to the sums secured by the-Security. instrument, ‘with any-excess paid to
Borrower.: v -

C. Public Lmb:hty Insurance. - Borrower shall iake such actions as.may: be-reasonable toinsure that the
Owners Association. .mmmmns a pubhc lmblhty insurance polxcy acceptablc in form amoum, and cxtem of
coverage to Lender. - -

b. Condemnahon. The proceeds uf any award or clmm for damnges, dlrecl or cansequmual pay*able lo
Borrower :in-connection with. any condemnauun or other takmg of all or any part of the Property, whethér of the
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BALLOON RIDER

v (CONDITIONAL RIGHT TO REFINANCE)

“THIS BALLOON RIDER ig made this 26th day of  July ,1993
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument™) of the same dato cgivcn by the undersignead (the "Borrower”) to secure the Borrower's Note to
A EAST WAGKER BRIVE, #3430
CHICAGD, IL 60501 . (ihe "Lender")
of the same «ato and covering the property bed in the Sccurity Instrument and located at:

110 E. DELEWARE UNIT 401, CHI1GAQD, ILLINDIS 60611

[Property Address|
The interest ruie stated on the Note is cslled the "Note Raote." The dawe of the Nole is called thic "Note Date.” 1
understand the Lender may transfer the Note, Security Instrumient and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who i8 entitled to receive payments under the Note is called the "Note

Holder."
ADDITIGUN -1, COVENANTS. In addition o the covenants and agrecments in the Security Inssument, Bormawer and

Lender further voverant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the

Note):
1. CGNDITIONAL [QCHT TO REFINANCE

Al the maturity datr of the Note and Sccurily Instrument (the "Maturity Datz"), 1 will be able to obiain a new loan
("New Loan™) with a nev. Maturity Date of August tst , 20 23 , and with an
interest ratc equal 1o the "No«~ Note Rate" determined in accordance with Section 3 below if alf the conditions provided in
Sections 2 and 5 below are met/thi “Conditional Refinancing Option™). If those conditions are not met, I understand that
the Note Holder is under no obligatzn 1o refinance or modify the Note, or to exiend the Maturity Dale, and that I will have
(o repay the Note from my own resources oo find a lender willing 1o lend me the money to repay the Note.
2. CONDITIONS TQO OFTION

If I want to exercise the Conditional P.crinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1} I must still ve p> owner and occupant of the property subject o the Security Insgrument (the
“Property”); (2) I must be current in my mon blv puymenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments itmmediately preced ~s the Maturity Date; (3) no lien against the Properiy {except for laxes
and special assesaments not_yet due and payable) other than that of the Security Insbument may exist; (4) the New Note
Rsate cannct be more then 5 percentage points above the Note Rate; and (5) [ must make a written request 1o the Nole
Huolder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egurl to the Federal National Mortgage Association's required net
vield for 30-year fixed rate mortgages subject 10 a 60-day mundatory delivery commitmert, plus one-half of one percentage
point (0.5%), rounded to the nearest epe-eighth of one percenizge aoint (0.125%) (the "New Nate Rate”™). The required net
yield shall be the applicable net yield in effect on the date and 'tmae of day that the Note Holder receives notice of my
election o exercise the Conditional Refinancing Option. If this reguimed net yicld is not avaiiable, the Note Holder will
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not ere-ier than 5 percentage poinis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the 47 Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principa.. vins (h) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maturliyy Tate (assuming my monthly payvments
then are current, as required under Section 2 above), over the ierm of the New Note it te New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and intiost payment gvery month uniil the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me st least 60 calendar days in advance of the Matiwity 'Jste and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the Matuncy Yat2. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Ontion if the conditions in Scctior 2 above are mel ‘The
Note Holder will provide my payment record information, \ogether with the name, title an’ uddress of the person
representing the Nate Holder that I must notify in order to exercise the Conditional Refinancing Ortdon, If T meet the
condilions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the [Nowz Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days wo
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required ta completz the re:]hmred refinancing. 1

erstand The INore~tolder will charge me a $250.00 processing fee and the costs associated with updating the title

£

pts and agrees to the terms and covenants contained in this Balloon Rider.

{Seal) (Seal)

-Rorrower -Borrower

(Seal) (Seal)

-Borrower -Botrower

[Sign Original Oniy]

MULTISTATE BALLOON RIDER - S8ingle Family - Fannle Mae Unliorm Inslrument Forat 3180 12788
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