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This Mortgage ("Securlty Instrument”} is given on July 30, '195%3 ' . The Mortgagorls
MICHKAEL BROWH, MARRIED TO FELICLA . BROWN - i
Coe e g e : o .. DEPT-01 HECORDINGS ' $31.0G0

. .
' . . &y b3l SRR K » " I

whose addressis 14558 [VERS STREET, DOLTON,[L 60419 1ol _TNAR $3uB 93/12/93 14237:00

(‘Borrower'}. Thls Secw’osinstrument Is givento - UL 3 M- F S -EHTEH4

AMERICAN STATES MORTGAGE, INC. o : CO0K COUNTY RECORDER

which is grganized and exielouj under the laws of 1L L LHODS ‘ N © L, and whose address Is

15 W. LI?5TH STRESI( - HONEWOGD, 1L 60430

(“Lendar™). Borrower owes Lendse ithe principal sumol | S xty Eight Thousand Two Hundred

Frfty Dollars and no/ L7274

CoMars (J.S.$ 68 . 250 08¢ ). This debt Is evidenced by Borrower's note dated the same ttate as this

Sacurity instrurnent (*"Note"}), which piov)des for menthly paymernts, with the full dobt, It not pakd sartior, duo and

payable on August 1, 2037 Jrhis Security Instriment secures 1o tender: {a) the repayment of the debt

evictenced by the Nole, with interest, and all renawals, axtenslons and modifications; (L) the payment of all other sums,

with interest, advanced under Paragiaph § (o protect the securlty of this Security Instrumont: and (¢} the performance ot

Borrower's covenants and agreomants undoribis Security Instrument and the Nate. For this purpose, Barrowor does

heraby mortgage, grant and comwvey to Lender the foliowing described property located in

tgox . County, Hlinots:

Lol 20 1IN HLOEK 6 IH CALUMF?!T SIBLEY LEHTER ADDI'IOK BEIRG A SUBOLV¥ISICH OF THE
WMEST 172 OF THE KOHRTH EAST 1r/a OF SECT)un 10, TOWHINHLIF 36 NHORIR, RANGE 14
o EAST OF THE THIRD PRINCIPAL MERIDIAN, 'H LQO0K COUNTY, [ULIHOLS.

L

BT R P
PR DU

‘.3885640

FAEESINIE

" 1ax 10, #:28-10-219-034-0000 ' ¢ _
which has the address of - c L4838 EVERS STREL! . . LUl TG
oL o : . (Sree) . . {Cuyd
Hinots . CoeDAYE . {"Property Addrass’);
L . Dp Code} -, ~ R

TOGETHER WITH all the improvemants naw or heroalier erected on the proporty, and alt easoments., rights,
appurtenaness, renis, royaltlas. mineral, oil and gas rights and profits, water rlghts and stock nnd all fixtures now or
horeafiar & part of tha propery. All replacemens and additions shali also bo covored by this Socutity Instrument. Alf of
the loregoing is reterrad 1o in this Security Instrument as the “Proparty.”

BORRGWER COVENANTS that Borrower is lawliily selzed of tho ostalo heroby caonvayoed and has tho right 10
mortgage. grant and convey the Property and that the Propory Is unencumbered, uxcupt for oncumbrancaes of record
Borrgwer warranly and will delend ganeralty the be 16 the Property against all clidms and damands, subjjoct 10 ahy /K
encumbiances of record. ‘ : { ]\ \ ‘9
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. “ato of the monthly paymenta, which are referrod 1o [ Paragraph 2, or change tha amount & such: paymaons. Any
OXCESS procasds over un amount ro(1ulm(1 e} pa?' ad outstanding indlebtedneds unctor the Note and this Socurlty
inatrument shalt be pald 10 the emity Iogally entifad tharoto.

8. Fogs, Lerctar may colfect foea and chargos authorlzad by the Secrotary.

- 9. Grounda for Acceteration of Detn.
" {a} Delauh. Londer may, except as limited Ly regulations issued by tho Socretary In the case ol paymuant defaufts,

raquire Immadiate payment in full of 8 3ums socurod by this Security Instruymaent i

(i} Borraower defaulls br falting to pay in full any rmanthly paymeoint required by ihls Socutity lnstrument prios

to or an the due date of the noxt monthly payment, or

i) Barrower delaults by tailing, tor a potiod of thiny days, lo parfarm any olher obligations contained in this
ocuWrily Instrumon.

b) Sale WHhout Credit Approval. Lander shali, it permittod by applicable law and with tha peicr approval of the

Secretary, require immediate payment in full of afl the sums secured by this Secueity fnstrumant (it

(1) Al or part of the Propedly, or a benellclal interest in a trust ownlng all or part of the Proporty, 18 sold or
otharwisa transferrad (other than by dovise or doscont) by tho Borrower, acxl

{ii) The Properly 18 not ocoupied by the purchaser or grantoe as his ar her principal residence, or the
purchasar or grantea doas S0 oecupy the Progiedy but his or hae cradit has not beon approvod in
accardance with the requirements of tho Sacretary.

{c) No Walver. If clrcumstances occur that woults permit Lender to require immaedlate paymaent in (tdl, bt Lender

doos not raqulra such payments, Lender does not walve its rights with respoct to subsoqueant evants.

{d) Regulatizns of HUD Secretary. In many circumstances regulations tssuasd by tho Socrotary will linit Lander's

rights, in tha caseal payiment defaulls, to requlre immaodiate payment in full and farecloso If niot paid. This Security

instrument doeg nziauthorize accaleration or foreclosure if not permittad by rogulations ol tha Secretary.

(¢ JMorigage Nollwsured. Borrower agrees that should this Security Instrument anc the note socured theroby not

be eliglble for ingureice undar the National Housing Act within 60 Bary from the date hereof,

Landgr may, at ils Of)na. and natwithstanding anything In Paragraph 9. require immediate pavment in full of all

nunmis ageured by this Sszordvinsteument. A wiliton statamaont of any anbosizoed agont of the Secrotary dinted

subsogueM o G0 DAY fron the dito horood, doclinding Lo Insuro this Socurlly Insbicamont aod the
note secured theraby, shall ve dagmed conclusive proaf of such incligibility. Notwithstanding the forogoing, this
option may not be exercised oy Lendoer whon the unavallabllity of insurance is solaly due to Lender's lallure to rembt

a mortgage insurance pramium to it e Socratary.

10. Reinstaternent. Borrower has a..ight to he reinstatod if Lendar has requiredd immediate payment In full because
of Borrawer's failure to pay an amoum dua «/nawr the Nate or this Security Insirumant. This right appllas even aitor
fureclosure proceadings are instituted. To reinstate the Security Instrument, Borrowaor shall tender inva lump sum all
amounts required 1o bring Borrower's account cuirent including, to the extent they are obligations of Borrower under
this Security Instrumaent, foreclosure costs and roazcnable and customary attorneys’ fees and axpenses property
associated with the foreclosure proceeding. Upon relaualerient by Borrower, this Security Instrumerny and the
obligations that it sacuras shall remain in eflect as if Keiwder had not reguired immediate paymont in full. However,
Lender i not required 10 permit reinstatemant i {i) Lendar-=as accoptod reinstatement afler the commaencemant of
loreciosure procaadings within two years Immediately priaceding the commencemant of & currant foreciosule
proceeding, (i} reinstatement will praclude fureclosura ondiffzrent grounds in the future, or (ili) reinstatement will
adversalv 2fact the priority of the llen created by this Security lrstrument.

11. Borrower Not Released; Forbearance by Lender Not@ Viaiver. Extenslon of the time ol payment or
modification of amartization of the sums secured by this Socurity (rstumant granted by Lendor o any guccessor in
imerest of Borrpwer shalt not operate 1o release the labillty of the orgisl Botrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any Lur.cessor in interast or refuse to exlend time for
payment or otherwlse modify amortization of the suins secured by this'Security {nstrument by reasoh of any demand
macie by the original Borrower or Borrowar's succoessaors in interest. Any foronaranca by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or ramody.

12. Successors and Assigns Bound; Joint and Severaf Liability; Co-S!g-eve. The covenanls and agreements of
tivis Securlty Instrumant shali bind and benelit the successors and assigns of Lenderand Borrawet, subjoct to the
provisions of Paragraph 9.6 Borrower's covenants and agreements shadl be joint and several. Any Borrower who
cao-signs this Security Instrumant but does not execute the Note: {(a) is co-signing tha Security Instrument only 1o
mortgage, grant and convoey that Borrower’s interest in the Property under the tenms of 1y Security instrument; (b} Is
nal personally obligated 10 pay the sums secured by this Security (nstrument; and (¢} agraes that Lender and any other
Borrower mav agree 10 extond, modlty, lorbear or make any aceommodations with ragard te tha terms of this Security
mstrumes or the Note without that Borrower's consent. :

13. Motices. Any notice to Borrower provided for in this Security Instrument shall be givon by 2abivoering it or by
mailing it by lirst class malt uniess applicable law 1equires use of ancther method. The notice shai feedirected to the
Propenty Addrass or any other address Barrower dosignates by notico to Lender. Any notice 1o Londar shall be given by
{irst class mail to Lender's address stated hereln or any address Lendar daslgnates by notlce 1o Borravar. Any notlce
provided for in this Saecurity Insteument shall be deemsd to have been Qiven ta Barrower or Lender when glven as
provided In this paragraph. :

14. Governing t.aw; Severabiity. This Security Instrument shall be governed by Federal law and the law of the
jtirisdietion in which twe Propery la located In the event that any pravision or clause of this Socurity Instrumeont or the
Mote ccniticts with applicabile law, such caondlict shall not affect other provisions of this Security lastrument or the Note
which can ba given affect without the conflicting provision. To this and tha provislons of shis Socurity instrurmant and the
Noto are declared 10 be sovarablo,

16. Borrower's Copy. Borrowar shall be given one conformcd copy of this Securlty tnstrument.

16. Assignment of Rents. Borrowar unconditionally assigns and transfers to Londer all the rents and revenues of
the Property. Borrower authorizes Lander or Lender's agents to callect the rents and revonuaes and hereby directs each
tenant of the Propanty to pay the rents to Lendor or Lendar’s agents. However, prior to Londer’s notico 1o Borrower ol
Borrower's breach of any covenant or agreomaent in the Securily Instrumant, Boreower shall collect and receiva all rents
and ravenuas of the Propany as trustaee for the benelit of Lender and Borrowoer. This assignment of rents constitutes an
absolute assignment and not an assignmen for additional security only.

If Lender gives natice of broach to Borrowor: (a) all rents receivod by Borrower shall be hold by Borrower as trustoee
tur Banehl of Lender cnly, 10 be applied to tha surns secured by the Security lastrument; {B3) Londer shall bo antittod to

cullact andd recelve all of the ranta 0! tha Property; and [c) each tonant of the Property shall pay all rents due and unpaid -

to Lender or Lander's agant on Lender's writtan domand to the tenant.

Borrowor has nol execuled any prior assignmont of the rents and has nat and will not perorm any act that woutd
prevant Lendar from axerclsing Rs rights under thls Paragraph 16

Londer shal not bo required (o eter upon, \ake control of or mainialin thy Property botore or after giving notice of
bruach 1o Borrowor, However, Lender or a Judiclally appolnted roceiver may do ga at any time thero is a broach. Any
apptication of ronts shall nat cure or walve any delaull or invalidate any othar right or remody of Landar. This
assignment of rents of tha Propenty shall tonminate when the debt secured by the Security Instrunsant is paki b Tull
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THi1S ADJUSTABLE RATE RIDER Is mnde tlis 2o bdayol Ju ity . 1949 andd Is Incorporated Inlp
wrd shall be deemed 1o amond and aup}:-luumm the Mortgage, Dued of Trus or Socurity Deod Socarity [natiumaem™) of

the snime data given by the undorsignmd (Borrower) 1o gocure Borrower's Nuto {"Molw’) Lo
AMFYICAN STATES MORIGAGL, THC., AN ITLLEHCIS CORPORATLUN

{the "Lunder’} of the same date and covaring the propmty doscribed in the Security Instrumont and locatod at:
U {HHLY

TdRIHE CVERS STREET , GG TOK, It EGA LY
{(Propeily Addiess)

THE NOTE COFYZ%2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OSE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tuthe covenants and agroemants made in the Socurity tnstrument,
Borrower and Lander funher caovenant and agrouo as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Change Dats

The Inleres! rate may change on the flrstday ol 0ctCbuer , 1594 . and that day of each succeeding
yoar, “Change Date* means aach date on which tha Interast rate could change.

{B) The Index

Beginiing with the lirst Change Date, the intarest rate will L2 Fasod on an Index. “Index” means the weekly average
yield on Unitad States Treasury Sgcurltios adjusied 10 a constam maturity ol one year, as made avallable by the Fedoral
Resarve Roard. “Current Ingddex' maans tha most recent Index figura@vallable 30 days boforo the Change Date. If tha
Index {as delined above) Is no longer avallablie, Lendar will use as a.nw index any indox prascribod by the Sacretary.
As used in thls Rider, "Sacretary* means the Secretary of Housing and Urkan Dovelopmant or his or har designee.
Lander will glve Borrower notlce of the new Index.

(C} Calculation of Interest Rate Changes

Betore each Change Date, Lendar wilt calculato a new intarast rate by adding a margin of v«
percentage polms { 2 oooo %) to the current Index and rounding the surn to the nedrast ong-elghth
ol one percentage polnt {0.125%). Subject la the limits stated in Paragraph (0 of this Fider.thls rounded amount wiil be
tha naw interest rate unlil the naxt Change Data.
{D} Limits on Inlersst Rate Changes

The interest rate wlit never Increase or decrease by mare than ang parcentage poln (1.0%) o7 any single Change
Date. Tha interast rate witi never be mote than five percentage points {5 0%} highar or lower than cthe initial intarest rato.

{E) Calcuiation of Payment Change

it the interesl rate changes on a Change Date, Lender will calcutate the amount of monthly paymeam of principal
and interest which would be necessary to repay the unpaid principal batance in tull at 1he maturity date at the new “r

interast rate through substantlally equal payments. In making such calculation, Lendor will use the unpaid principal :‘_,.";
batance which would be owed an the Change Dala if thara had bean no default In payment on the Nata, reduced by tho -
amount of any prepayments to principal The result of this calculation will be the amount of the new monthly payment qI R
pincipal and Interast. . - - (o
{F) Nolice ot Changas - _ T b : : C [(‘i .
Ly

Lendar wil give notice 1o Borrower of any change in the Intarest rate and monlhly paymant amgunt. The notice
must be given at least 25 days before the new manthly paymend amount Is dua, and must set torth (i the date of the
natlee, (I} the Change Date. (i) the old Intarost rate, (v} the naw intelast rato, (v} tha riew monthty peyment amount,
{vi) the Currant Index with tha date it was published, {vil) the meihod ol calculating the changa In monthly paymant
amount. and (viilj any othar Information which may be requlred by law (rom time to time.
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