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THIS MORTGAGE ("Security Instrument™) is made on AUGUST 5, 1993, The Morgagor is IAN I MUTCHELL, MARRIED TO
ARLENE MITCHELL {"Borrower*), This Security Instrument is given to FLEET MORTGAGE CORDP., which ix orgsnized and
existing  under the laws of THE STATE OF RIODE ISLAND, amnd whose address s 11200 WEST PARKLAND AVENUE,

CMILWAUKEE, WISCUINNIN 53224 ("Lender™). Borrower owes Lender the principal sum of FIFTVY-FIVE THOUSAND THREY
HUNDRED SIXTY-T Y3 AND 00/5001hs Dollars (U, 5. $55,362.00). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrunwii £*Noite™), which provides for monthly payments, with the full debt, it aotl paid carlier, due and payable on

. SEIFTEMBER |, 202%, (T'h's. Security [nstrument secures to Lender: (0) the sepuyment of the debt evudenced by the Nole, wilh
interest, and all renewals, 2stensions and modificaiions; {b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security Gf Atis Security Instrvment; and (o) the perfornmnce of Borrower's covenants and agreements under Lhis
Sevurity Instrument and the Morce For this purpose, Borrower does lerchy mortgage, grant sid convey to Lender the fallowing
described property focated in COOF County, Hlinods:

LOT AM IN BLOUK 6 IN WINSTOU cARK UNIT 3, A SURGIYISHON IN THE NORTHWEST
14 OF SECTION A8, TOWNSHIP 36 NOV.TEH, PANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEFJF REGISTERED IN THE OFFICE OF THE
REGISTRAR OOF TITLES OF COOK COUNTY, "CLINGIS, ON AUGUST 9, 19T, AN
DOCUMENT NO. 2575513, IN COOK COUNTY, HLLINOIS,
CEPT-11 RECORD-T $33.00

PIN 28-35-104-012

which has the adidress of 17630 COUNTRY CLUSB DRIVE, COUNTRY CLU# HILLS [Stxet, Uity) .
Hlinwixn 604TE Irio Codel ("Proporty Address®),

TOGETHER WITH all the improvements now or hereafter erected on the propeety, and all pasements, rights, appurtenances,
rents, royalties, minoral, oil and gas rights and profits, water riglhts amd stock aad all Beiures now or herealler o part of the
properiy. Al replucorments and additions shall also bo covered by this Security Instrument. Al OF the foregoing is referred 1o in
this Security [nstrunwnt as the "Proporty. "

BORROWER COVENANTS that Horrowwer is lawfully seised of the ¢stute herehy conveyed and has Hie ol o mortgnge, grnt
and convey the Property snd that the Property is unencumbered, except For encumbrances of record, Bortower warrants wid will
detend generadly the title to the Properly aguinst all claims and demands, subject to any encumbrances of revord,

1. Payment of Principal, Interest nnd Late Charge. Borrower shull pay when due the principal of, and integest on, the deht
evideiced by the Note and late chacgos dus umder the Notw,

2, Monthly Puymients of Taxex, Insurance and Other Charges, Borrower shall inchude inewch monthly payment, together
with the principal and intersst s sot forth in the Nole and any late churges, an installnient of any (o) twxes and specinl assessments
Invied o 1o be Jevied against the Properly, (b) leaschold paymonis or ground rents on the Property, and (0) premiums for insurmnce
rouired by pargraph 4.

Each maonthly installmoent for items (), (br, and (03 shall equal one-twelfth oF the snnual amounts, as reasonably estimated by
Lender, plus an wmount sufficient to maintain an shditions! ulance of ot more than ene-siath of te estiented gmounts, The fuld -
somual amount for sach dem shall bo wecummilated by Lender within o periodd voding one month betore an em would become
dehmjuent. Lendor shall hold the anwunts collected in trust to pay ilemss (1), (B amd (03 before they becoane delinguent,

If at wny time the tote! of the payiments held by Lender for iteis (u}, (bEoand o), togethee widh the futare monthly payinents for
such 1tema payahle 10 Lender prior to the due dates of such items, vaceeds by more than one-sexdly e estisuted aount of
puyments required to pay such itemy whon duo, und if payments on the Note are curcent, then Lender shall eithes reliud the exvess
over one-sixth of the estimated puyments or credit the excess aver one-sigth af i estimated payments W subseguent payments by
Burrower, at the opticn of Borrower, [ the total of the payments made by Borrower Gar item in), (1), or (03 s insutlicient to pay
the Hom when due, then Borrower shall puy (¢ Eender any aiount fecossary oo mukie up the doticierivy on or before the date the
item becomos dus.
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In any yoear in which the Lendor wust pay & mortguago insesncs proatism o the Svcretay, cacl monthly payawast shall slso inchudo
cither: (1) an instellinent of the rnnual mongage insaraiwe preasioet to e paid by Lemden 10 the Seeretioy, or (0) 8 monthly cloarge
trddead of & porigege insumnce prondum QP this Sceurigy Instrumient is held by the Secrebary. Bach monthly instadlnent of the
iorigege insurence premim shall be in an wmount sullicient o wecumsslivie the Qul) aeonsd morgage msannce premivim with
Lemder one month pnor o the dute the [l annuel morgage imsarsnce premos s die be the Secretary, or a8 this Secunty
Inntrunvwnt s hold by the Soecreiary, cach monthly chargo shinll ba i an omeunt wual 1o sie-twelith ot oae-half pescent of the
outstandiny priocipat belence due on tbe Notw,

I Borrowor tenders to Lender the full paymwent ol wh st secvred by this Securndy Instiument, Boreower™s aecount shadl be
credited with tho balance remwining For el inataliments for items (1), (b3, sis? (0} kedd uny mortage Isuinee preimim installinent
thet Lender has not beconw vhligated to pay o the Seoretary, wnd Toemder shall promptly relumd ipy cacess fands o Borrower.
tmnaddintaly prioe 1o w Foresclosude salo of the Property or ity scquisstion by {enider, Bocrower's aceowsl shndl be credited with mny
balance romaining for all installments For items {n), (hy, and (¢}

3. Application of Puynients. All puymonts under parngriphs 1 and 2 shall be applicd by Lender as follows:

First. 10 the morigage insurance posmitm 10 bo paid by Lender to the Scerctary o to the monthly chage by the Secrnetary instewd
of the monthly morigage insursnce premium;

Second, o any taxes, special sassossmends. Jeasohold payments or groumd ccuts, sed S, Pomd and other Bazacd insunenece
Promictma, oy roguired:

Lhird, to intoreal Jue under the Mole;
Fourth. to smortizatios of the principsl of the Noto,

Eifih, to late charges Juo wsdor the Nole,

4, Fire, Flood and Owr Hamrd Insueawe, Borrower shidll insure all damprovements on the Propeity, whicther now in
extence of subsequently srcdied), agminst any hazenls, casunltics, and contingeacies, including lire, toe which Lender reguires
insirunce. This insursnce shail bSvaintained in e smounts and tor the perods that Lemwder reguires, Borrower shall also insure
sl improvements on <ne Property) whether now in existence or subsequently viecied, agamst loss by tloods 1o the extent reguired
hy the Secrotary. AN insurance shall s carried with companies spproved by fender, The insurance pohicies snd any renewals shall
he held by Lender snd shal! include loss piynble clanses i fuvor of, and inow form seeeptnble (o, Leade.

In the event of luss, Borrower shall give Lender nnunediste notice by amid. Lender may make proot of loss it not made promply
by Rogrower. Fach insurance company conceimed i hereby authoriacd and directed to mabe piayment lor such foss divectly to
Lender, instend of 10 Borrower and to Lendevdointly, ALl or sany part of the inswranoe proveeds may be applicd by Lemder, sl its
aption, sither (&) W the reduction of the indehtodt vsy under the Note and this Security [astrument, first b any delinguent stnonnls
applicd in the order in pargraph 3, and then 0 (prepeyarent of principsl, or (b3 G the cestoration or repaiy of the danged
Property.  Any applivstion af the proceeds 1o the principe! Swll ool extend or posipone the due date of the sterathly payments sehich
wro roferrst Lo in paragruph 2, or change the smount of such priyaents. Any excess insurnnee procecds over on amesstt cegquared fo
pay all outstunding indebtedness under the Note and this Security listrument shudl be paid o the entity fegufly entitled thereta.

In the event of foreclosure of Wthis Security Instrument or other trazsfer of titde (0 the Propecty that extinguishes the indebtedness,
Al vight, ticle and interest of Borrower in and to insuranee palicies inturce shall puss o the purchaser.

5, Occupanky, Preservadion, Muistenance and Profection of foedoperty; Borrawer's Loun Application; Leasceholds,
Borrower shall occuny, establish, and use the Property as Borcowee's plancipal sesidence within sixiy days sfler the execulion of
this Security Instrument und shall continue t occupy the Property s Boeslaver’ s orincipal residence for at lenst one year sfter the
date of vecupancy, unless the Secretary determines this requitement will cause yadud hardship for Borrower, or unless extenuating
circumatances axist which are beyond Borrower's coutrol. Borrower shali neetify” Lerders of  any exiepuating circumstances.
Burrower shell aot commat waste or destroy, dunage or substantiafly change the 0% perty or allow the Propedty (o deteriorate,
reasonublz wosr &nd tesr aacepied. Lender muy inspedt the Propenty iF the Propesty 56 vacant o abandoned or the Toan is in
dofault. Lender may take rossonable setion to protect and preserve such vacant ue abundined Property. Boerower shall also be in
default if Borrower, during the loan applicalion process, gave materially false or inaccurate infénnation or statements to Lender (or
failed 10 provide Lender with any malecisl information) in connection with the loan evidveced by the Note, including, bt not
limited to, representations concerning Borcower's vecupancy of the Property as a principal residen/e. 1Y this Security Instruntent is
on & leasehald, Borrower shali comply with the provivions of the Jease. I Borrower aeguires Fee tille2o0ae Property, the leasehold
andd fes title shall not be merged unfess Lender agrees to the merger in writing.

6. Churges o Borrower and Protection of Lender's Righis in the Property, Borrower shubl (oiy _sil governmental or
municipa] charges, fines and impositions that are not included in paragraph 2. Barrower shall pay these obligdties on time directly
o tho entity which is owed the paymont. I fniluce to pay would adversely alfect Leader s inleeest m the Property, upon Leader's
request Borrower shabl promptly fumish o Lender receipls evidencing these puyments,

If Borrower fuils 1o make these payneents or the payments resuired by paragraph 2, or fuils to pertunn any other covenants and
ugresments contained in this Security Instrument, or thero is a lega) proceediag thal may signiticinstty &ffect Lender's nghts in Lhe
Property (such as a proceeding in benkrupley, fur condemnation or s enforce lnws or regulations), then Leader ainy do snd pay
whatever is necessary to protect the value of the Property wnd Lender's vights in the Propenty, meluding paymwat of texes, hazrd
insurance and other items mentioned in paragraph 2.

Any mnounts dishursed by Lerwor under this paragruph shall become an additional debt of Bosrower and be secured by this
Security Instrument. These smounts shall bear interest from the date of disbursement, at the Nole cate, and at the aption of Lender,
shall bo immedintely due and payable.

7. Condemnution. The proceeds of any sward or clkim for deineges, direcl or consequentinl, in conncetion with any
condemnation or other taking of any part of the Fropeely, or for conveyanve in place of condempation, sre hereby assigned and
shal! be paid W Lender to the oxtent of the full amount of the indebieidness thit remains unpaid under the Note rnd this Security
tastrument. Lender shall apply such proceeds to the reduction of the indebtedness wndee the Note und this Security Instrumeat, firse
twv any delinguent mnounts applisd in the order provided in parngraph 3, and then O prepayment of peincipal. Any application of
the proveeds (o the principal shall put extend or posipone the due date of the montily paymenes, which are referred o 1 paragraph
2, or change the amount of such payments.  Any ercess proceeds over an aimount reguired e pay all outstaoding dehtedness under
the Noto and this Security [nstrumend shall be paid 1o the entity Llegully entitled thereto, (121
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9. Grounds for Accelerntion of Debi,

() Defmull, Lender may, oxvept s limitod by regulntions issued by tie Secretury in the vaso of payownt detaults, requie
itmmeciate paymont in full of all sunw secured hy thiv Security Instrunwent if:
(i} Borrower detwulix by feiling to pay in full sny mwnihly payment required by s Securdy lastonnent prior o or on
the duw uate of the next monthly payment, or
(i) Borrower dolwulis by eiling, for & period of thinly days, b paerlonm sny other oblignians contamed in this Secunty
Instrument.

(M Sale Whbout Credit Approval. Leader shall, i penmitted by applickble e and watly the poor spproval of the
Sevotary, regqirn immodinte pay wwnd in (ulf ot Wi sums secvsed by this Sccacty Tnsdeament o
(1 Al or past of tho Proporly, or 4 beaoficial inferost i trust owning wll or part of the Propeaty, s sold on olherwose
transforred (othoe thun by dovise or descent) by the Barpsver, wml
(i) The Property in not oceupied by the purchaser o grasdes k6 s or bz pincipal sesodence, o the purchaser or
granteo diss wr oceupy the Proporty but his or her eoedit has not been approsed in acoedance with ihe requinemeats of
the Secreiary.

{c} No Walver. If circumatunces ocour that wonld permit Leader fo seapnee ammwediate paymeat oy full, but Lepder does nat
regjuire such peyments. Lender does not whive ils rights with respect to subsequent evenls.

(d) Regulutoons of HUD Secretury. [n many circumstinn es segulations issued by the Secretary swell oot Leader's nghts in
the caxe aof payaest dotunlts to reguos mnsdide payaens i full wnd futeclose ] not pad. This Secunty lastrument does
not authorizo seceteration or foreclnsuee if not permited by regudaiions of the Secrefary.

() Murtguge Not Joewed, Bormower agrees thal should this Secogiy fostisinest wind the Note secured ilerehy nat be
sligible for iswurance ek, the Nativoal Howsing Act witliin 60 days o the date heseol, Lenader may, ab ils eption ans
notwithstanding  suything “in psragiaph O, reqguite iniediate paymwent e fudl of all sumes secured by this Scownty
Instriment. A wnidten slalvaw.ptaf any suthorized agont oF tho Secrelary dafed subsequent to 0 days foom the dale hereol,
declining o insues thin Securily fostrument and the Note secuced therehy, sfiall be deeiied cosclusive proat of such
incligitlity. Notwithstanding the _facgomng, this option may gat be oxercised by Leader swhen the unavritubility of
insurincy is salely due o Leader's fiifure s remit & monigage insuranee prepaum i ihe Seciely,

10. Relnstutemment. Horrower has a right o be peinstated if Lender has required imnwdiae payment wy full because of
Rocrowoer’s Filure o pey wn amount duo wnder (the Nole or this Security Instrament. This mght spplies even alter Toreclosure
proceedings are instiluted. To reinstate the Security Indinimeent, Borrower shadl tender a0 fump sum all smounts reguired o bring
Horrower's secount current including, (o the eatent tney e obligations of Borrower under this Sceurity instrbent, loreclosure
vosty amnd redsonsble ad custimary Allarneys’ fees and oypoases peoperdy associded with the foreclosure proceading. Upan
reinstatement by Bormower, this Security  Instrvment snd the obligations that it secures shall senmion in ellect as i Lender bad not
required immediate payment it k. However, Lemder s nen degued {o peomit eeinstatement ;. () Lender has acceptedd

roinstslemont alfter the commencement of fureclossire proceedimgs2ielin two years imimedintely preceding the commencement of o
current foreclosure proceeding, (D) reinstatement will preclude foreeicre on ditferent grounds e the Bsture, or (1) peinstiloment
will adversely aitect the priority of the lien created by tlus Security [nstrumon?

11, Borrower Not Released; Forbearwiwe By Lender Not oa Waiver, Soeasion of the taewe of payient o modification of
amortization of the sums secursd by this Security Instrument granted by Londer o any suceessar in interest of Boreower shall not
aporate 1o relrase the lishility of the origined Borrower or Borrower's succcssor dn intersst, Leadee shall not be required to
commence proceedings Against any suceessor in interest or retuse 1o extend e forpayaent or otherwise modity amortization of
the sums socured by this Security Instrument by reason of any demand made by the oagipa! Bormower or Borrower's sucgessors in
idervst.  Any Forbesemence by Londer in exorcining any right or remwdy shall nol be o waeiver oo preclude the exervise of any nght
or renwedy.

12, Successors and Assigns Bound; Joind snd Severad Linbility; Co-Signers. The covenaats g agreements of this Security
Instrument shall bind and benetit the successors and gssigns of Lender und Barrower, subject to (e plovisions of paragraph 9.h.
Borrower's covenants and sgreements xhall be joint and several. Any Borrower who co-signs this Secarip Instrument but does not
execute the Note: (@) is co-siguning this Security Insteument ealy to morguge, grast sl convey thatdesrower's interest in the
Properly undor the terms of this Securidy [nstrument; (b) is oot persoaally oblignied to puy the siins fecored by this Seqcurity
Insirumont; andd () agroes that Lender and any ather Bosrower may ageee to extend, modify, forbear or make 2y accomanodutions
with regard o the terma of thig Securily Instrument o the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securily Insteviment shall be given by deliveriog 1t or by nwiling it by
first class mail unless anplicabie law requires use of wnother method,  The natice shall Be directed Lo the Property Addeess or uny
other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice 1o Borrower.  Any notice provided for in this Security Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccunty Instrument shall be governed by tederal law and the liw of the junisdiction in
which tho Property is located. [n the event that any provision or clanse of this Security Instrument or the Note conflicts with
upphicable law, such conflict shull not affect othuer provisions of this Sceurity instrument of the Note which can be given efifect
without the confliciing provision. To this end the provisiors of this Security Instrument and the Note are declared to be severnble.

15, Borrower's Copy. Borrower shall be given oae conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender all the renis and revenues of the Properly.
Borrower authorizes Lender or Lepder's agents o collect the rents und revenues and hereby direeis ench tenant of the Property o
pay tho rents to Lender or Lender's agents, However, prior W Lender's notice to Borrower ol Borrower's breach of any covenant
or agreement in the Security lastrument, Borrowoer shall collect and receive all rents and revenues of the Property as trusies for the
benefit of Lender and Borrowsr, This assignment of ronts constitutes an absolute assignment and not an assigniment for additional

.
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13 it Londor gived aotice of breach to Borrowen (0) all rents received by Borrower shadl te hebd by Bosrowor as faustes for benehis
T of Londer only, i be gpplicd to the sme secursd hy the Security Instrument; (b) Lender shidt bo entithsd t7 coblect and peceive all

i of the rentx of the Property; and (¢} each tonanl of the Property shabl pay sl rents duo ki unpresd (o Fender or Lander's ageat op

i Lender’s written demand to the tenand.

’ Horrower has oot executed pny prior assignnwnt of the rents wnd bas not and will not pertorm any st that woadd provent Lender

from exerising ity righte under this paragreph 16.

’ Foader shall not bo reguired 10 ontst upon, ke control of or maintan the Pooperty before an afler giving notice of breach o
' Burrower, Howover, Loader er a judicially appointed receiver may do s al miny Ginte there oo ficcach Ay apphicstion of rents

shall not cure ar wiive wny defsalt or invalidalo sny other tight or omedy of Lender. This wssigamwnt of pemds af the Propeny
. shall terminate whoen the debt secured by the Security Lasteument is paid in Tull,

NON-UNIFORM COVENANTS, Borrower aml Lender Farther covennmt amd agoee ws fultosea:

! 17, Forselosure Procedure. IF Lender reguires iormediate puymend loe Full ander parsygeaph 2, Dender nuey foreelose thia
Necurtty Indrument by Judicial proceeding,  Leader stadl be entliled (o colbect all expessaes Incorred in pursuing the reriedies
provided v this paragraph 17, incduding, hul net Hmited 1o, rewsonable sitorneys' feos and conds of tile evldence,

1B, Relense, Upon payment of sll sunw secured by this Secutity bindrenent, Lender shall telease this Secunty Instrusseant
welhout charge b Boriowver, Borrowoer whadl puy sny recondation costs,

19. Walver of Homelead, Horrowor waives sl right of honeslead cavmpbon s the Posperty,

10. Riders to this Secirl/ y Instrwment. If one o mure ridons are vaecuted by Borower and icconded togetties with thrs Securnty
. lnrument, the covonania af sech such rider aladl bo pcerponged into and shull wmend sl supplenent e covenanta gid
. sgmvoments of this Secarity Instowrent sa if the rider(s} were a part of e Secunty Instrnnent.
: 1Chock mpplivable box{ea)|
: { TCondominium Rider 10 mtumted Payivan Ridor (A OWher - Adpustable Rate Rider

L1 Blunnxd Unit Dovelopmenl Ridor E 10rowing Equity Rider
' BY SIONING HRLOW, Borrower mecoptn and ngroon (o the ferme comtaiped i this Secunity bistismwent and tnowny rider{sd

exectitod by Borrwer ad recorded willy it.
_ W iincasos: “
’ )
E 27 et O ( f)/k )’A X ” 0‘( e AScub
IAN n. N“ll 1yt L Aurrowes
3
£ .
H . . (Seal)
fl;. Aborruway
3
(Seal} p (Seat)
N Hasguwer “ilast puwer
B STATE OF H I,IN{)I‘A LﬂﬂH Lwwaty s
(f’d(ﬂ ,{ o & Notary Pablic inownd Tor said cour ty mwd stato do hereby certify that JAN

n, Ml ¢ Ill- I. L, MAHHIFD T ARLENE MYTCIIEL I pﬂmmﬂly Kiowiy tooimae e e the kaiw poasonds) whose naiteds) sithscribsed
to the loregoing instrument, appesred bofore mwe this day in porson, and achnowledged that e O st and defivercd e saied

instroment a3 " U 49 freo and voluntary act, for the uses wnd purposes lheuu} ﬂql forth, ==, \)
Given under my hand unf Bmﬁ.‘. ,m,., \3}!\Wt{‘;: “M”ﬁ dtuy pf QLN ), NV
e Sy ) b
My Commiasion Enmmi - C “*‘ P '_-i :. / QC{Z(.,_ / /[;,. *L,/
- "}llh e VIR T W R ,., A
Nnm Pululn B

;‘ 1;, PR T TITI Y S NN gn 1 i '.;

i A AR A ASAS A2 A A3 A 1)

=
This Inatrument was propared by: D
PAUL HARRIS FOR: (C“ 2
Flaat Mortgage Corp. Cr
i 1924 SOUTH HALSTED, P.O. BOX 1256 ch
HOMEWOOD, ILLINOIS &0430 ]

e R A i s R e Lo Tt

Pago 4 ald f’--} % " FHA Hilnsle Mortgage - 2191




UNOFFICIAL COPY




I

A%

S T RS e . YR Y T e W T g

b
L3
¢
i
E
&
d
k
F
by

UNOFFICIAL COPY

RIDER

This Rider, attached to and made pant of the Mortgage between 1AN 1y, MITCHELL, MARRIED TO
ARLENE MITCHELL (the "Borrower™) and FLEET MORTGAGE CORP. (e "Lender”) dated
AUGUST %, 199}, Supplements the Mortgage as fullows:

ARLENE MITCHELL is signing this rider to the mortgage to waave, disclaim aml
retepse all rights and benefits, if any, under or by virtue of the homestead
exemptions faw uf the Stite of Hlinois and the Minois Marriage and Dissolution of
Muarrlage Act, and to subordinate all eguitable interests in the property, iFany to
the Hen of this morigage,

.\,.AM, J )f[/ Qj’aﬁz((j/

IAN B, mn CPEL, T

State of ILLINOIS
County of COOK

\.jj(l Zéﬂi#iﬂ_ [+ )f (,// e Cwcib oty publie, boae tor the county and Stite
uturuaald Do Hw-:hv Ceruity f&lut JIAN 11 MITCHELL und ARLENE MITCHELL personally know to
meo to he the same person whose name is subseribed to the Toregoing instrumeant, o ppeared betore me
this day In person and scknowledged that hedshe sigoed, scaled, and delivereaddio snbd instroment as
hiv/her free and voiluntary act for the uses and purposes therein set furth, includiap the release and
wialver of the right of homestead.

Given under my hand and Notarlal Seal this __ 4 /- day of _ﬁ/{{fjgi '
AD. 193 s

-
,

wyr

THIS INSTRUMENT WAS PREPARBD BY: | ¥ l‘uhlu.
) ‘, LRt AR TS e e :),-':\l-
PAUL HARXI FOR: o 0wty AL g
Fiest Mortgege Corp. 2 e h
17924 SOUTH HALSTED, P.U. BOX 1256 S: \I‘:"\' n:—hl ! PRREERIE R
g e [ L AL SR R R IR (O
HOMBEWOGOD, ILLINOIS 60430 S TR SR

Ridag tn Morigage Waivar of Homwslead
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FHA Casc Nu,
ADJUSTABLE RATE RIDER 1317173851 729
FMOCH 6733805

THIS ADIUSTABLE RATE RIDER is made this 5TH Jay of AUGUST, 1993, and is incorporatesd into and
shall be deamed 1o amend and supplement the Morgage, eed of Trust or Security Deed ("Security
instrument”y of the same date given by the umlersigned {"Borrower™) w secure Borrower's Note {"Note™} to
FLEET MORTGAGE CORP. (the "Lender™ of the same dute and covering the propenty described in the
Security Instrument and located at:

_1_163'9 COUNTRY CLUB DRIVE, COUNTRY CLUB HILLY, ILLINOIN 60478
{Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BGRROWER'S
INTLREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRIYAER MUST PAY.

ADDITIONAY COVENANTS. In addition to ihe covenants and agreements made in the  Sccurity
Yfastrument, Borrowe r9d Lender further covenant and agree ax follows:

INTEREST RATE AND MOINTHLY PAYMENT CHANGES

(A) Change Date

The inlerest mte may chargelon the first duy of JANUARY, 1995, and on that day of cach succeeding
year. "Change Dute" means each date oo whlch the interest rate could churge.

(B} The Index

Boginning with the tirst Change Dare, ih> interest rate will be based on an Jadex, “Index™ means the
weekly average vield on United States Tessery Secugities mdjusted to o constunt maturity of one year, us
made available by the Federal Reserve Bound, “Criront Tndex” meuns the most recent Jadex figure available
30 days before the Change Dato, 1f the Index (as Jdefined above) is no longer aviulabiv, Lender will use ws n
sew lndex wny Indox prescribed by the Seeretury. s vsead in this Rider, "Seervtary means the Scoretary of
Housing and Urban Development or his or her designee.” Leader will give Barrower notice of the new
Indux.

{C) Calculativn of Interest Rute Changes

Before each Chenge Duate, Lendor will caleulate o new intdrest!rate by adding o margin of TwW
porcentngs point(s) (2.00%) to the Curreat Index and rounding Gicatar o the nearest ome-cighth of nowe
percentuge point (0.123%). Subject 1o the Hinity stated in parsgraph (135 00 his Rider, this reunded amount
will be the new intersst rate until the noxt Chango Dute.

(D} Limliv on Interest Rute Chunges

The intercut rate will never invrease or decreaso by more than ene percentage peiat () 0%) on any single
Change Dute. The intersst mte will pever bo morvs than Nve percentage points (S.0%ai e or lawer than
the inltiul Intersst rate,

{E) Culculution of Payment Chuange

If the Intorest rite changes on s Change Date, Londer will caleulute e nount of monthly paynsent of
prinvipal and interost which would ho necessary to repay the unpaist principal babance in (Wl at the nutuiity
dato al the mnow interest rate theough substantinlly equal payments. T making sucl caleubidion, Lensder will
uwe the unpald principal bafance which wonld be owed on e Chiange Date IF hens nd been no defaudl In
payment on the Note, reduiced by tho smount of any prepayments @ principal, The cesult of this calvatation
wilt be the amount of the new monthly payment of principal and fiterest,

{F) Netice of Chunges

Leader wil give notive to Borrower of any change fn the integest rido b monthily poyment gmount, The
mice must be given st least 2§ duys bolire the new moathly payowent smount is due, sl must set forth {3
the Jute of the notive, (h) the Change Date, (Hi) the old bvlerest rate, (Iv) e sew interest nte, (v) the new
montily payment amount, {vh) the Current Indox snd the date it was publishied, (vid the wmethod of
valeuluting the chango in menthly paymoent apount, and (viil) asy other inforation whivh may be eeguired
hy lnw from tims to tHime,

Page | uf 2 FHA Multistute ARM Rider - 2/9)
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FHA Cuse # 1317073881709
{0} Effective Date of Uhangea
A new intercst rate caleulsted in sccordunce with parsgoaphs (C) and (1) of Ous Rider will become
sffective on the Change Date. Borrowor shall make o payment in the new monthly amount beginning on the
fiest puyment date which occurs at least 2% days ulter Lender s given Borrower the aotive of chunges
vequired hy parsgraph (F) of this Rider. Borrower shall huve no obligation to pay any increase in the
monthly payment smount celesdated i nccordunce with parugraph () of this Rider toe any payment date
occurring less thun 25 days safter Lender has given the required natice. I8 ibe monthly paymeat amount
caleulated in sccordance with parugrnph (E) of this Rider decreased, buat Lender (uiled o give timely potice
of the decrease and Bomower made sany monthly peyment amounts exceeding the payment amount which
should have been stuted in a timely notice, then Borrowaer has the option to either (i) demand the return 1o
Borrower of uny excess payment, with interest thereon st the Note rate (o rate eqund tu the interest rate which
ghould have been stated inoa timely notice), or (if) reguest that any excess payment, with interest thereon al
the Mole rate, be applied as payment of principal. Lender's obligation to retuen uny excess puyment with
intersst on drmand is not sssignable even it the Note is otherwise assigned befare the demand for return is
mudo.

BY SIONING JELOW, Borrower sceepts and agrees to the lerms snd covenms contained in this
Adjustable Rate Rider,

J’J 9) /}lm é“/@_ (SEAL) (SEAL}

IAN D, MITCHELL Borrower Horower
(SAL) (SEAL)
Hera et Lerrvower

[Space Below This Line Resevved! Ior Acknowledgement)
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