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FHA MORTGAGE FHA CASE N,
STATE OF ILLINOIS 93 539 111 -,;';j," B~

= ThisMaorgage( ‘Srcutity Instrument’ ) is given on BLEELST LST, 1997
The Mortgagor Is THOAS 19, D/HARA , A DACKELOR AND §F IMBERLY SINCLADY

H SEINGTER
whore gddressis =00 N, MWL E AVE.,, CHICABO, TLLINGIS

{"*Barrower''}), This Sceurity instrument is given to

BANK UNITED GF TEXAS FSEB

which is organized and existing under the laws of THE UNITEOD STATES , ahd whose

addressis P00 SOUTHWEST FREGCH&Y S ARGO0, HOUSTON, TEXAS 77087

TIE60526

CHeendler' ') Sorrower owes Lender thie principal sum of

CINF HUNMDRED FIFTEEN THOUSAND FIVE MUNORED SIXTY SIX aARND GG/ 100

Dollars (U.S. % x 1 15, =50, 00 ).
This debt Is evidenced by Borrower's note duted the yame date as this Secu: ity instrument (" Nole”), which provides for

monthly payments, with the full debst, if not pald earller, dueand peyableon apaysr 15T, Pope
This Security instrument secures o Lender: (&) the repayment of the debt evilenced by the Nme. with Interest, and a!l
renewals, extenyions and modifications; (b) the payment of alt other sumns, withlatcrest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (<) the performance of Borrow n's covenants snd agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigass, plant and cosivey 1o Lender the
following described properiy fucated in COOs County, Hlinois:
LOT 27 IN BLOCK 4 IN FINSEYS FOREST GARDEN NUMBER & A

SURDIVISION I8 THE SOUTH WEST /4 OF SECTION % AMD MORTMWEST 1/1

OF THE NORTH WEST 1/4 OF SECTION &, TOWNSHIF 40 HORTH RANGE 1.3,

EAST OF THE THIRD FRINCIFAL MERIDIAN, IN CDOOR CDUNTY, Ttz s,
F.I.N, 13--08-10l~0350
DEPT-(ii RECORDINGE $31.GG
TLOOLE TRAW 4333 u4/13/93 11:01:00

553 8 #9933 -639411

’n T "ﬂﬂf’ﬂ"
\.ub:g ?: fARE A iER

whichhastheaddressof sery, N, MORILE AVE. CHICAGD
'rmi ity

Minois BRI {**Property Address'');
T {Zip Code)

TOGETHER WITH sll the improvements now or hereafter ¢rected on the propenty, and all easements, rights,
gppurtenances, rents, royaltics, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now os
hereafter a part of the property. All replacements and additions shall slso be covered by this Security Instrument, Allof
the foregoing Is referred to in this Securlty Instrument as the “Property.**

BORROWER COVENANTS thi Borrower is lewtully seized of the estute hereby conveyed and has the right o mongage,
grant and convey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all cluims and demends, subject to any encumbrances of record.

1
'FHA ILLINOIE MORTUAGYE FORM e 1 af d pages) Gieat Takex Bupniess Forme e
1M 289 () o Grder Call 1 BOGIN DL U FAY BIR TN
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pnymcnu. which are referred to in Purugraph 2, or change the amount of such paymenis. Any excess proceeds over un
amount required 1o pay all outstanding indebtedness under the Note and this Security Instroment shall be paid o the eality

hs&ﬂienﬁtled thereta.
) . Feew, Lender may collect fees and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.
(a) Defunli. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate paymen in Tofl of ull suins secured by this Security Insirmem if:
(i1 Borrower defanlts by fuiling o pay in foll any monthly payment required by this Security Instrument prios

1y ar on the due date of the next nunthiy payient, or
(i) Horrower defaults by failing, for a period of thiny duys, to perform any nther obligations costuined in this

Security Instrument.
(b) Sale Without Credlt Approval. Lender shali, if permitted by applicable faw and with the prior approval of the
Sevretary, require immediate payment in (el of all the sumns secured by this Security Instromeni if:
(i} All ar par of the Froperty, of g beneficinl interest i n trast owning pll or part of the Praperty, is sold or
atherwise translerred (other d‘;im by devise or desceitt i by the Borrower, and
(i} The Property is not swcupied by the puschaser or grantec a8 his o hor principat residence, on the purchaser
or gruntee does so occupy thie Propenty bat his or ber credit has not been approved in accordance
with the requircinicats of the Seeretary.
() Na Walver. I circumsiances occur that would permit Lender o require immedime payment in full, b Lender
does not require sach payments, Lender does not waive its rights with respect 1o subsequent everts,
fd) Regilations of HUD Secretury, I nrany vircumstances regulations issued by the Secretary will limin Lender
rights, isane cuse of payment defbalis, W requine bnmedigte peyment in fufl and forectose if ol paid.  This
Security L ument does not authordze aceeterntion or toreclosure if not permitted by reguelations of the Secretary,

fe) Mortgase Not Inwred. Borrower agrees that should this Security Instrument and the sote secured therehy net

be eligible For insurance urklee the Nationat Housing Act within € PIORIT HISS fronn the
date hercof, Lesermay, at its option and notwithscasding snything in Pursgraph 3, require inunedinte puyinent in
full of al! sumy sccv st by this Security Instrpment, A written statement of any authorized agen of the Secretary
dauted subsequent to L5 FAON THS from the date hereof, declining 10 insure this Security
tnstrument and the nowe recured thereby, shall be deemed conclusive proot of such ineligibility.  Notwithstanding
the fireguing, (his aptita ooy aat be cxercised by Lender when e noavailshility of insvrsswe is solely due 1o
Lenders failure to remit i mortenee insurance premium o the Secretary, ] )

10, Relnstatement. Hurrower Fas ‘Lright to be eeinstied il Lender has required nnmediate payiment in fulf beciuse
of Borrower s failure to pay an amown Zwe undes the -Note or this Security Instrument.  This right applies even afier
foreclosure proccedings are instituted. “Fo poastate the Security Instrument, Borrower shall tender in o lump swin all
amounts required o bring Borrowers acoouit curent including, 1o the extent they are obligalions of Barrower under this
Security Instrumen), foreclosure costs ated reasopsiie and customary attianeys”’ fees wud expenses properly associated with
the forcclonure procecding,  Upon reinstatement by Horrower, this Sceurity Instrument and the obligrtions thar it secores
shall remain in effect as iF Lender [ud pat required iininedinte payment in full. However, Lender is nod reguired 1o penmin
reinstatement it (i) Lender has accepled remnstatea:ins afler the commencement of toreclosure proceedings within bwo

cars ummdiute!ﬁ preceding the commcneinstt of & vurren) foreclosure proceeding, (i) reinstsesnent will preciude
fureclostire on differemt grounds in the Tuture, or (i) remseieent will adversely atfect the priority of the lien created by

this Sm‘-uriig Instrument.
1. Borrower Noy Relensed; Yorbearance by Lender Not ¢ Walver.  Extension of the time of payment or

madification of amortization of the sums secured by this Security Josanbnent granted by Lender 1o any successor in iferesi
of Borrower shall sot operate ¢ release the lability of the origine Vorrower or Borrower’s snccessor in interest. Lender
shall net be required e cosmmieace procecdings against uny suecesae? i interest of refuse 1o extend time Toe paymen or
otherwise modily amaorfizalion of the sams secured by this Scourity fasicusent by reasan of any demand made by the
original Burraower or Borrower's successors in interest. Any Torbesrancd b Lender in exercising any right or remedy shudl
hot be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigny Haund; Joint gad Several f.!&bﬂ!!y; Co-‘agoers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ond Borrower, subject Lo the provisions
of Paragraplt 9.b.  Borrowers covenants and agreements shalt be joimt and scvrad. Any Botrower wha ca-signs this
Security Invtrument but dovs nor exceute the Noter {a) is co-signing this Security (nsirument only (o moriguge, grant gnd
convey that Borrower’s imerest i the Propurty under the terms of thig Scearity Instrucasio; 20} is nol personally nbﬁgaled i
pay 1he siimy secured by this Socurity Tistrarment; and (o) agrees that Leader and any otbecBorrowe) may sgree 1o exiend,
modify, forbear or make any accommedations with regard to the termss of this Secunity tnstrument or the Nute without tha
Borrower'’s consent.

13. Notices. Any nolice 10 Borrower provided for in this Security Instrumoent shall be gives by delivering o ar by
riling i1 by first class mail unless upElicnblu law requires use of another method.  The notive shalk be directed 1o the

arroer designatos by aolice 1 Lender. Any notice 1 Lenday shall be given by

Pruperty Address or any other address
firnt class mail 0 Lenders address stated berein or wny address Lender designales by nodice 1o Bamiwer.  Any notice

vided for in this Sceuriy Instrament shall be deemed 10 huve been given 1o Borrower or Lender whingiven as provided

ity this pasageuph,

14, Governing Luw: Severability. This Security instrment shall be governed by Tederaf law wsd don Tuw af the

jurisdiction in which the Property is located. In the cvead that any provision or clause of this Security Insvtnument or 1w

ote conflicts with applicable faw, such conflict shall net uffect olher provisions of this Securily Instrument or the Note
which con be given elfect withowt the conflicting provision, T this end the provisions of this Secarity Instniment s the
Note wre declared to be severable.

18, Borrower's Copy. Horrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignmemt of Kents. Borrower nwconditionatly assigns wid truasfers to Lender i) the remis i revenues of the
Property. Borrower sutharizes Lender or Lender’s agents 1o collect the rents and revenoes and hereby dirccts cach tenant of
the ny 10 puy the renls 10 Lender or Lendery agents. However, prior 1o Lender’s notice (o Borrower of Borrower's
breach of any cevenant or agrecment in the Secunty Insttument. Borrower shall coflect and receive adl cents and revenues of
the Property as trusitee for the benefit of Lender and Borrower, This assignment of rents constitules an absolule assignment
aml Bot ap sssignment for additional security only.

£F Lender gives nutice of breach o Borrower: (a3 sll rents received by Bormower shall be held by Barrower as rustee
for benekit of Lender only, 1o be applied o the sums secured by the Security Instrument; (b) Lender shabl be entitled to
collect seud reccive alf of the tents of the Property; wind {¢) each teount of the Property shudl pay abi rents due and unpaid o

Lender or Lender's agent on Lender’s weittien demand o the 1enant,
Borrower hus not executed any prior assignewent of the reats and hax pol apd wilt not perform any act that would

prevent Lender fram exercising is rights under this Peragraph 16,
Lender shall not be required w enter upon, take control of or maintain the Property before or afler giving notice of
tireach o Borrower, However, Lender or & judicially appointed receiver may do so at any time there is o breach. Any
lication of rems shall pot cure or waive any defanlt or invalidate any other right or remiedy of Lender. This assignment

of rents of the Property shalfl werminete whan the debt secured by the Security Instrumient is piid in fudl,

tpuge J of 4 pagrs)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TIS ADJUSTABLE RATE REDER is moade iis ooy iy of

RN TSR A B I T and is ncorporatesd inio dad shall be decened 1o ame) snd supploiment
the Mustgage, Deed ol ‘Tiust or Security Deed ("Seewrity Instrament”™s of the same date given by the undersigned
{"Horrawer™) o seoure Horrowers Note ¢C'Noje™j te

RANE UNETEZD GF TEXAS FOf, “2oo SOUTHWEST FREEWAY , R20ot 0 HORESTOR
VEE K 7™

(the "Lender of the same date and covering the propenty desceibed in the Security Instrament sl located] s

) B MHORSTLE WE L, DDA, (L TRY S r 08700

oty Addiessy

THE NOFE CONTAINS PROVISIONS ALLOWING FOR CRANGES EN THE
INTZHEST RATE AND THE MONTHLY PAYMENT. THE NOYE LIMITS THE
AMOUN T THE BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME

ADDITIONAL COVENARNTS. [ In wddition 1o the covenanls and ggreements made in the Secwrdy  haslrument,
Barrower and Lender further covenant anu agiee as follows:

INTEREST RATE ANUD MONTHLY PATMENT CHANGES

(A Chunge Dole
Fhe inferest rate may change on the Girstday of <o e s, . and ihid day ol cach sueeeeding yeor.
“Change Diue” means cach diie on which the interest rale coudd change.

() The Index

Beginaning with the First Change Exte, the interest rate willdo ased on an bdex, “indes™ smeans the weekly avelge
yiek! s United States Treasury Securities adjusted 10 a constani vaearity ol one year, as midde aviituble by the Pederad
Reserve Board. “Currest fndex” means the most recemt Index figaie avathaste 306 days befare the Change Daie, 1 the bidex
{as defined abeve) v no loager availible, Lender wild use as o new lade wry brdes presceribed by the Scoretary. A used in
this Rider, "Secretiry” means thwe Seerctacy of Housing aad Vrban Beveiopioent or his or her desigpee, Lender will give
Burrower notice of thie new Fidex.

€0y Calenintion of Inlerest Ruate Chunges
Belore cach Change Date, Tender will calcubate i new interest rite by adding o maigmn ot

Te) AR ORE CHALE

prrcentage
poinis{ o, s, %) W the currem Index and rounding ie sush o e nearest oneciZal’es of one percentiage point
(0.125%.). Subject 1o the limils stated in Paragraph (13 of 1his Rider, this rounded wmount will be e new interest rute uni)
the next Change Die.

() Limlts on fnterest Rafe Changes
Tl interest fate will never increase of deerease by more than otie percentuge point ¢LOS%) onany singte Change D,
Fhw inferest cate will pever be more than tive percentage points (5.0%) higher or lower than the initin} intesest sate.

)

(K} Caleutnlion of Puyment Chunge

If the inderest rale changes on a Change Bage, Lender will caleubse the amount of moenthly paymeit of principal and (-c:-s';
interest which would be necessiry to repay the unpaid prisapal balance in full w the matunty date the pew interest rute (9
through subsuntially equal payments. [n moking soch caleulation. Lender will use the unpaid principsl balunce which would 2
be owed on the Change Date if there had beens no default in pryment on the Note, reduced by the amount of any |rrcpzivmcm\;i:2

j NN

to principal. The result o this caleulstion will be the amount of the new menthly payaent of arincipal and intesest.

(¥) Notice of Changes
Lender will give notice e Borrswer of any change in the interest rate and inoniily paymient amount, Fhe notlice must
b given at least 25 duys before the new monthly payment amouant is due, and muast set ot (i) the dute af the manice,
1ih) the Change ale, (i) the old interest rate, (0v) B new iterest e, (vy the new oty payenent amount, 1vi) e
Current Index and the date it wits published, (viiy the method of cateulsting the change in monthly paymem amount, snd
(viiiy any other information which may be required by law fron: lime 1o Hine. 2o
fitad Lolrs Busibras Furves i 3 -
ITER 8582 (D104} gaage | of 2 purges) To Orter Call | #00 B30-UIWE () FAX 8167911138
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