Y R

0 gé‘*;;jr%h}sxar_ﬂ TON HOAD

TCE BFHNN &AUlNLf& Fah
{Momy)

7580 wark Y koo
HANOVER FARK, 1L 401073

MORTGAGE

& rosag , -
_ 'IC20263 W IF e 1375
T!ﬂs MORTGAGE s aisdethls | 01§ dayof AL ST '
-;19 93 + betwora the Mortgagor JEFFREY HLYDECKER AND SACRHULL IRE HEYUECKER, HUSHAND
_AND WIFE {herein ‘Botrower"'), and the Morigages,
TCEF RANK @AVINGS FBE . @ corporation organized wnd

Fr,nah:iu;-undcr the laws of THE UNITEL S8TATVES OF AMERICA
- whote addtess is 801 MARGUETTE AVE, MINMNEAPOLIS, MN  S5402
: therein “"Lender™).

WHEREAS. Borrower is indebied to Lender in the principsl sum of LS. S 22 ,027.98
. which indebted eay is evidenced by Borrawer's note dated ALUGUST LO, 1993  sndextensions and rcnewds
. thareof (hereln ''iiota""), providing for monthly instaliments of principal and interest, with the balance of indebiedness,
Ifl\ntmplid dr: and payable on AUGUST 30, 2003 :

’En SECURE to Leude. the repsyment of the indebledness evidenced by the Note, with intlerest thereon; the payment
ddlotlut rums, with inlecv st thereon, advanced in accordance herowith to protect the security of this Mortgage: and
- the-perforrnance of the cover.an’ and agresments of Borrower harein contalnod, Borrawer does hereby mortgage, grant
-8 convey to Lander the follo¢ir.g described property located in the County of L UUR . State of

LOT 561 IN STRATHMORE STHAUMBURG, UNIT SEVEN, BEING A SUBDIVISION OF PARTS OF
SECTIONS 16, 17, AND 20, TEWNSHIP 41 NOATH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAK ACCOARCIle 10 THE PLAT THERECF RECORDED MAY 5, 1971, AS
DOCUMENT NUMBER 21489627 IN o f2X COUNTY, ICLINOIS

CFIN # 07-17-400-005-0000 p I TE0D1) TRAN 6362 08/13/93 12:31300
<IN, ~17- -Q 05~ = . i 2231390
R Q 039575 - %4 o 9'::7%5JU

470 # 4
CUOK COUNTY R€CORDE§3

CRIDER ATTACHED HERETD IS MALE A FART HEREOF.

. 1231 ALLISON LM SCHAUMBURG
i Bas the sddresof ©— o1 ALLISON LN, SCHA 5
o 60194 [Stevet ol
TNiinois (hereln "Property Address™);
R I Cose)

‘rbatmesa with all the improvements now cor hereafter erected on the property, and all easements, rights,
: snances and rents all of which shall be deemed to be and remain a part of the property covered by this Murtgage;
%aiili .Il of the foregoing, together with sgid property {(or the lexsehold estate if this Mortgage is on & leasehold) are
iﬁuﬁuﬂ« referred to as the Property.”
=+ Hiorrower covenants that Borraower is lawfully seited of the estate hereby conveyed and has the right (0 morigage,
"tmt and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
oovenanty that Borrower warrants and wilt defend gcntrllly the title to the Property against all ciaims and demands, ﬁ
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§0. Besvowsr Not muNQ-EE llQllA . § QﬂPﬁBXI for paymcent or muditics.

tion of amartization of the sums secured by this Mortgage grunted by Lender to any successor in Interest of Horrower
shal] tiot operats to relesse, in any manner, the {labiity of the original Borrower and Borrower’s successons in inierest.
Lendér shall not be required to commence proceedings agsinst such successor or refuse to extend time for
paymant or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origing! Bortower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hersunder. or otherwise sfforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remaedy.
11. Successors and Assigns Bound| Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the cespective successors and assigns of Lender and
Borrower, sibject ta the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
sevarsl. Any Borrower who co-signs this Mortgage, but does not execulc the Note, {a) is co-signing this Muortgage only to
mortgage, grant and convey thai Borrower's interest in the Praperty to Lender under the lerms of this Mortgage, (b) is
not personatly liable on the Nate or under this Mortgage, and (c) agrecs thal Eender and any other Burrower hereunder
may agtee to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Natlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Barrower provided for in this Moriguge shali be given by delivering it or by mailing such notice by certified mail
addremsed to Bor ower at the Properiy Address or at such other xddress as Barrower muy designate by notice to Lender
a4 pravided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Zender may designate by notice to Barrower &y provided herein. Any notice provided for in this
Mortgage shall be decmid 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Goversing La-.; Saverability. The state and locai laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the P uporty is located. The foregoing sentence shall not limit the applicability of Federal law to
thiy Mortgage. In the event tnzc any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not alfect ather pravicions of this Moriguge or the Note which can be given effeet withoul the conflicting
provision, and to this end the procsions of this Mongage sand the Note are declared to be severable. As used hereln,
“eosts”, “expenses’” and “attorneys’ fee:' include all sums to the exfent not prohibited by applicable law or hmited

herein.
14. Borrower’s Copy. Borrower shail be favnished a confortned copy of the Note and of this Mortgage at the time of

execution or after recardation hereof.

15. Rehabilitation Loan Agreement. Borroaer shatl ulfil! all of Borrower's obligations under any hume rehabilita-
tost, imprevement, repaic, or ather loan agreemeswhich Botrower enters into with Lender. Lender, at Lender's option,
may require Horrower to execute and deliver 1. Lender. in a form acceptable to lender, an assignment of any
rights, claims or defenses which Borrower may have agi inst parties who supply labor. materials or serviees in connection
with improvemenis made to the Property.

16, Teunsfar of the Property. If Borrower sells of transiers all or any part of the Property or an interest therein,
excluding {#) the creaiion of a lien er cneumbrance subordina e th this Mortgage, (b} a transfer by devise, descent. or by
operation of Jaw upon the dewth of a joint tenant. or (¢} the gerat of any ieasehold interest of three years or less not
containing an option to purchase. Berrower shall cause to be subiit’cd information required by Lender (o evaluate the
tranaferee as If & new loan were being made to the (ransferee. Borrowe. v il continuc fo be obligated under the Note and
this Morigage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information ubtained regarding thetianslerse, ecasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of i breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lenver piay declare all of the sums secured by
this Morigage (o be immediately due and payable, I Lender exercises such offian to acceierate, Lender shall mail
Borrower notice of acceleration in accordance with parageaph 12 hereot. Such noties skabl provide s perbxl of not less
than 30 days from the date the notice is maded or debivered within which Borrower riay puy the sums ductared due. If
Borrower fails to pav such sums prior (o the expiration of such period. Lender may, withoi, further notice ar demand
on Barrower, invoke any remedics permitted by paragraph 7 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In parageaph 16 hereof, upon Borrowes" blieach of sny cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any wwav secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph [2 helesc specifying: {1)
the breack (2] the action required ta cure such breach: (3} a daie, not tesa than 10 days from (he date thyaeice is malied
ta Borrowsr, by which such breach muat be cured; and (4} that fallure to cure such breach on or before the dace specificd
iz; the notice may result in nccelerstion of the yurmy secured by this Mortgage, foreciosure hy judicial procecding, and
sal¢ of the Progerty. The natice shall further infarm Bomruwer of the right to relnstate after accelerailon and the right fo
sssert In the foreclosure proceeding the nunecistence of a default or any other defense of Borrower to acceleration and
foreciosurs. If the breach Is net cured on or hefore the date specified in the notive, Lender, at Lender's aption, sy
dectare alt of ihe sums secured by thiv Morigage to be Immedintely due amid pryablie without further demand and may
forectose this Mertgage hy judiclal proceeding. Eender shall be entitled to cotlect in such procecding all expenses of
forecioture, including, but not limited in, reasonable attorneys® fees and costs of documentary evidence, abitracts and
tithe reporta.

18. Borrawer’s Right to Relnstate. Notwithstanding Lender's acceleration of 1the sums seoured by this Mortgage
due to Barrower's breach, Burrower shall have the right 10 have any proceedings begun by Lender (o enforee this Mort:
gage dlircontinued at any time prior (o entry of a jugman enturcing this Mortgage iF: G Barrower pays Leader all sums
which would be then due urder this Mortgage and the Note had no aveeteration oceurred; (b Borrower cures all
brenches of any other cavenants ar egreements of Horrower contained o this Morgage: () Borrower pays all reasonable
expensss incurred by Lender in enforemg the covenanss and agreements of Borrower contained in this Muortgage, and in
enforcing Lender's remiedies as provided in puragraph 17 hereot. including, bui not fimited 1o, ressenable stiorneys’
fees: aad (¢} Borrower tukes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's abligation (o pay the sums seeured by this Morigage shall continue
unimipaired. Upon such payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had accurred.

19 Assignesent of Renta; Appeintment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lander:the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereaf or
abandonment of the Property, have the right to collect and rerain such renits as they bocome chire and payable.
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THIS VARIARLE RATE RIDER is nuxie this 10TH oy of AauGuUsT Y 9,

and is incorporated inte ancd shalk be deemed 1o umend s supplement the Morgage (the “Security Instrument™) of the same dive given
by the undersigned (the ™ Bor mowes™) to secine Barrower's € onsianer Faosu ad Security Ageeement to

TEF BANE SAVINGS FSE
(the “Lendec™) of the same date (the “Note™ Vaal covering the property described in the Security nstrument and located st

1231 ALLISON LN, SCHAUMBURG, IL. 60194

{Proper iy Adcraas)
The Note contains provisions allowing for changes in the interest rate whenever the
“incdex rate” changes, and for annual adjustmenta to Borrower's payment amoumt, ad-
Justments in the loan term or adjustment to Borrower's finat payment amount.

ADBITHONAL COMeNANTS.
10 addition W the covenants and sgreements made in e Sceurity Inttrument, Borrower und Lender uther covenant atd agree as

follows:
CHANGES IN PAYNMEN G S OUEDULE DUE T INTEREST RATE CHANGES.
‘The Note provides for aniatal snnual interest rate of ?.00 9, snd also provides [or changes in the interest rate

andd puyment schedole as follows;

Borrower's rate will be o variable wipaal rate of D .40 9%incacess of the highest US. Prime Rate published daily in

the Wall Street Journal under *Money Ratod” che “imdex rate”) IF the index becomes unavailable, Lender will select, to the extent per-
mitted by applicabie laws and regulittions, same orhor interest rate index thiat is comparabde to the index and will notify Borrower of the
change. Lendee will recalcutite and reset the aniual interest rrte each busicess day (exctudes Saturday, Sunday and legal holidays), 10 re-
flect changus in the indes rate. To figure the Annuas Perventage Rate, Jenderadds 2, 40 pereentage points to the index in eflect
the previous business day. §ender will chinge the Anssa? Percaniage Rate on the first business doy (excludes Sawardny, Sunday and fegal
holidays} following the day that the index change is pubdsh @’ The interest rute will never be marethan 19, Q0 % per sear or less
thaert 20096 per year. Fhe imterest rite inellect an the date 120 Jays before the final payment is due will be the rate Lender charges abter than
date,

Ex ] Borrower's monthly payment will chunge anaually on cach anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough Lo fepiy the unpaid principal balance of the Note ptus interest on that
amount in il by the: Jinal payment due date. Leader will give 1o Borrnoseed a natice ol any changes in the monthly payment st feast 25 days
{but no more than 120 days) before the date when the change becomes clbece vooLender will use the interest rade in effecton the date shown
in the potice of payment change (referred o below) o make this caleulanor, ke Note bas not been paid an full by

ALUGHST Z0, 2003 , Barrower will pay the remaining ungsed peescipsal ond accrued interest in full on that date.

] Borrowsr will continue 10 nmku reguelar monthly payments unid the witaid prizzeinal st interest due under the Note have been
paid in full. Interest rute increases may extend the original payment schedute, 1 the Note has.net been paid in full by

. Borrower will pay the rermaining unpaid principsed 4o accrued interest in full on that date.

] Borrewer's fa payment witl be adjusted so that the unpand principal and interest Gue ander the Note will be paid in full
NOTICE.

Eender wifl give (0 Horcower @ notice at least once each vear during which an inlerest rate adggustesent is implemented without an ac-
companying change in the amount of the resonthiy paymeni. The notice will include the current and prooy interest rates, i statement of the
loan balance and other information required by law and useful to Borrower.

LOAN CHARGES.

Ilihe loan secured by the Sccurity Instrument is subject to o law which sets maximun: loan charges, anGaia e is naily interpreted
s0 that the interest or other loan charges collected or to be collected in connection with the loan exceed permiticd avits, then: (1) any such
Joan charge shall e reduced by the umount necessary to reduce the charge 1o the permitted limig and (2) any sums eireidy collected Itom
Borrower which exceeded permitted limpts will be refunded (0 Borrower. Lender may choose 10 make this refund 3 cducing the prin-
cipal owed under the Note or by making a dicect payment w Borrower. Ifs refund reduces principal, the neduction will oo weated as a par-
tial prepayment umder the Note.

LEGISLATION.

If, after ihe date hercof, enactment or expiration ol applicable kiws have the offect cither of rendering the provisions of the Note, the
Security fnstrument of (his Varinble Rate Rider (othier than this paragraph) vacnforcentde acconding to their terms, or all ar any part of
the sums secured herebhy uncollectablke, as otherwise provided in the Sccurity Instrument and this Vanable Raur Rider, or ol dinnnishing
the value of Lender's security, then Lender, i Lender's option, may dectare all sums secured by the Security Instrument 1o be immediawly
due and payable.

JdH38070

IN WITNESS WHEREOFE, Barrower has execuled this Variable Rate Rider.

Mo e

J iG REY/ Hp’vnrft. KER

J't e i
,ﬁl;él '[NE HEF‘D CKER




UNOFFICIAL COPY

At T TOr PAMEK
e e ey FYOAL

o ST U ON-TRANSFER RIDER

Notice: Fhis rider adds » provision to the Security nstrument allowing the Lender 1o require repayment of the Note in full

upos fransber of the property.
This ue-On-Transfer  Rider 13 made  ths day of _ S, and s
incorported inio amd shall be deemes! o amend and \upph:miln?J;yMnfw. De&“)?ﬂﬁs! or Deed o Secure Debt tthe “Security

Instrument”) of the same dage grven by the undersigned {the " Borrower ™) o secure Borromer’s Note o
. . PR, e 1
TCF BANN SAVINGS., FSR. (the “Lender™)

of the same date (the “Note” pand covering the property desceibed i the Securnity Instrument and lovated at

1231 ALLISON LN, SCHAUMBURG, 1. 60194
Property Addres)

ASIENI 1 CUvE vy dn addition 1o the covenants and agreemaents made 10 the Secunity Instrument, Borrower aind [ender fur-
ther covenant and agree os oty
ATRANSFER OF FHE PROFeER Y OR A BENERICIALINTERFST IN BORROWER

Uindforns Coverant 16 of the Securas Zasteurment s asmenedod o read as kilkeses

36 Eramsfer of the Property o w Hencficigl Bt orsst in Boreower, Hall aramy pant ol the Propenty of anoantecesd theresn s sobd or transierred
by Barrower (or il a beoelicial interest 1 Borsowee s sold of ansierred and Borcoser i not a natucd poerson or gersans but is a corxr-
rbon. partnership, trust or other legid entity) watoul b ender’s poor wotten consent. excluding (a) the crestion ol a biens or encumbrunee
subordimite 1o s Secuniny fsstrument whsch dovs poLrekile (o s transier of aghty of ocoupancy i the groperty, (b e creation of i pur-
chase muney sceurety interest for household apphances, (c) o transter by devise, descent ar by operation ol Liw spon the death of a jomnt
trenand or {d) the grant ol any keaschald inerest ol iree years i /ess sof conbanimg G ogition $o puechase, Lendes may, at | ender's option,

declare F the sums seoured by tus Secunty Fostrument 10 Peesunedotely due nnd payabde.

I Lenader exeroises such option waccekerate, [ epder shall mal Bormvver notce of acceleration in accordance with piragraph §2 hercof
Soch notice shall provide a period of B0 less tan 3 days #rom be date the nonee 1s maiked wathin which Borrower may pay the sumas
declared due, I Borrower Gy to pay such sunis proos 1o the expirabicn of such perd, Eender may, without fur ther natece o demand an
Borrower. invole any remedies perapitted by paragraph 17 hereod

{ender may consent toa sale o transter s (O Borroser causes W be subnmlied ol ender information required hy 1 ender o evaluste the
cransliree s of a new Jodn were berng nrede to the iransferee. (2 Lender reasonrabay determmes it $ender’s secusity will not be impaared
and that the risk of a breach ol any covenant o agiecoent i s Secunty Instram: s aceeplable, § ) mterest wail be puyable on the sums
secired by this Securdhy Instrumeni o sate aceepiable w Lender G changes sthe 1rms of the Note snd this Secunty Iislssment re-
quired by Lender are made icluding, for example. petodae adpustment in the interestedeagiferent inal payment daie for the loan, and
ackdition o yppant micrest 1 pripeipsl, sind (5 the tansleres signs an assumption ggree s Ohat s acceptable o Lender and that obl-
gates the transferee w keep alh the promases and igreements made o the Note and i this Secendg thatrument, as modified if requred by
fender 1o the extent permitted by applicable law, [ ender also may clurge i reasonable fee as a coccbon 0 Lender's consent 1o any sale

or fransler.
Borrower wiil contnue 1@ be obligated umder the Nete and thes Secunin Insurument unless Lender releases Pocromer in witing

1IN WITNESS Wi R OF Bormawer Bus ewceuted this {ae-On-Fransier Reder
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WEFREY HEYDECKER Sorrower
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éﬁlﬁ:{ﬂUEL.INE HEYDECKER Botrawer
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