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Home Equity Loan Mortgage
4 THIS MORTGAGE (Security instrument”) Is given gn _ JULY_29 , 1093 The montgagor |
o0 KERIN § BURNS AND RAMOMA R. BUENS, H1E MITE, AS JOINT TENANTS l
{"Barrowor”).

This Security instrument la given lo _The Flcst Nacional Bank of Chicago .
" whichlaa _National Bank arganized and existing uixler the laws of the Unitad Statos of America,
. whose address is _Qne_Figet Natignal Plaze. Chicago _, linols 60670 ("Lendur). Borrowar awos
Lender the principal sum of _81X% THOUSAND FIVE HUNDRED FORTY-SEVEN AND 76/100
Dollars (US. $ __ . 6.547.76 ) This dabt is evidenced by Borrower’'s note dated the same dale as this
Security Instrument (*Note”), which provides for monthly payments, with the full debt, ¥ not pald eardler, due and
. payable on 08/15/98 . This Securlty instrument secures to Lender: (g) tho ropayment of the
debt evidenced by the Note, with interest, and all renewals, extenslons and modilications; (b} the payiment of all
other sums, with interast, advanced under paragraph 7 1o protact the security of this Security Instrument; and
{c} the perfarmance of Borrower’'s covenants and agresmants unddr this Security Instrument and the Note. For
. this purposz, Soniower does hereby mongage. grant and ccrivey to Lendar the fallawing doscribed propeny

' located In = taak .. .. County, Hinos:

LOT 64 IN HOM. CRAFT SUBDIVISION OF THE NORTH EAST 1/4 OF THE SQUTH
WEST 1/4 OF SECC.ON 22 AND THART PART LYING EAST OF THE CALUMET
FEEDEDR OF THS WLSI 172 GF THE SOUTH VUEST 14 nPF g¥OTIAN 22, TOWNSHIE
37 NOHTH, RANOE 12 EST OF THE THIRD PRINGEIPAL MERIDIAN, IN CQOK
QOUNTY, ILLINOIA,

N L Fa
ef | 93639622
f‘\' . BEPI-01 RELORDINGE 42 f.sn
Sy i [ . THEOULL TRAN 6347 D3/13/93 Lé1Ziiw)
[’ L . $47323 #—-PBZ-6BF6R2R
A . COOK COUNTY RECURDER
Parmanent Tax Number: 24-~22-332-029, . )
i whlch h&s !he addreas 0[ 11610 §. KENNETH A ALSIP
. Minols 60658 __ ("Property Address”):
o S
g 7 TOGETHER WITH alf the improvemants now or hereatter crested o the property, and all easements, rights,
7 appuntenances, rents, royalties, mineral, ot and gas riphis aw profits. water rights and stack and alf fixures e
@ .1 . now or hereatter a pant of the pioparty. Al replacements and addi.lony shall also be cavered by this Socurlty &)
; . tnstrument. All of tha foregaing Is referred to In this Securlty insttumest £a the “Praperty”, ot
' BORROWER COVENANTS that Borrawer is lawltully selsed of the estalrs iereby convayed and has the right ;
to morigage, grant and convey the Property and that the Property Is utencuisvered, except for ancumbrances ’;3

of record. Borrower warrants and will defend generally the tile to the Proparty against all clalms and demands,
subject to any encumbrances of record. There ia a prior mortgage from Bormowet [0 WiRyES] MIBIGAGE. SEAYISE. .
P dated Q1/32/23 and recorded with the_____ . County Recordor of
Dweds an .. as document number _TOQ COUE . {Priar Mortgage®):

. THIS SECURITY INSTRUMENT combines uniform covengints for natlonal use ard noa.uniform covenants
with fimited variations by jurlsdiction to consiitute a securlty instrument covering real propary,

_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrowar shalt promptly pay when
due the principal of and interest on the debt evidenced by the Nota and any prepayment and late charges due
undar the Note.

2. Funds lor Taxes and insurance. Lender, at lts option may require Borrower to pay to Lender gn the

. daay monthiy paymenis ara due wkior the iNlg, untii e Note & pald In ful, o surn “Funda”) equal Lo ona-twellth
. ol (g) yearly taxes and assessments which may attain priority over this Sacurity Instrament; {b) yearly leasehold
. paymesnts of ground rents on the Properly, if any: (¢} yeary hazard insurance premiums; and {d) yeatly -
. mortgage Insurance pramiums, if any. Those ams are called “escrow llems.” Lander may estimate the Furxls
due on the baals of current data and reasonable astimates of tuture sscrow ltems.

The Funds ahall be held in an institution the deposits or accounts ol which ara insured or guaraniesd by a-
tedersl or atate agancy {Including Lender i Lender I8 such an inathulion). Lender shatt apply the Funds to pay
the esocrow Hems. Lender may not charge for holding and applying the Funds, analyzing the account or

verifying the escrow itermns, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Unigss an agreement le made or applicable law requires Interest 10 be paid. Lendar shall not be raquired
to pay Borrower any Interest or earmings on the Funds. Lender shall give 1o Borrower, withoul charge, an
annusi sccounting of the Funds showling cradils and debits to the Funds and the purpose for which each debit
o Funds was made. The Funds are pladged as additional security for the sums secured by this Security

< nstiment. . [957 ‘J’i
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i the amount of the Funds hald by Lender, together with the future monthly payments of Funds payable prior 1o
1he due dates o! the escrow items, shall exceed the emourtt required to pay the escrow items when due, the
excass shall ba, at Borrower’'s optlon, either promptly repajd to Borrower or credited to Borrower on maonthly
payments of Funds. If the amoum of the Funds held by Lender is not sutficlent 1o pay the escrow tems when due,
Borrowar shall pay 1o Lender any amount necessary to make up the deficiency In one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security insutrument, Lender shalt promptty retund to
Borrower any Funds held by Lender. It under paragraph 19 the Property is soid or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propeny ot lis acquisition by Lender, any Funds held
by Lender at the time of applicalion as a credit against the sums secured by this Security instrument.

3. Application af Payments, Unless applicable law provides otherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be appiied: first, to accrued interest; second, to past due insurance; third, 1o current
bitted insurance; fourth, to past due principal; fith, 1o current billed principal, sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charges; vlens. Borrower shall pay afl taxes, assessments, charges, fines and mpositions attributable 1o
tha Property which may attain ptiority over this Security Instrument, and leasehold payments or ground rents, 1)
any. Borrower shall-pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner,
Borrowsar shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts 1o oe pald under this paragraph. I Borrower makes these payments directly. Borrower shall
promptly turnish to Lendis raceipts evidencing the oayments.

Borrower shall prompily 'dincharge any lien which has priority over this Security instrument except tor the Prior
Mortgage unless Borrower: (i) Agrees in writing to the payment of the obligation secured by the lien In a manner
accaptable to Lender; (b} coriasts in good fakth the fien by, or defends against enforcement ot the llen In, legat
proceedings which in the Lender’s Opinlon operate to prevent the enforcement of the fien or forfeiture of any part of
the Property; or (c} secures from hic klder of the fien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender deteinines that any part of the Property is sublect to a lien wnich may anen
priarity over this Securty Instrument exc 2pt for the Prior Mortgage, Lender may glve Borrower a notice identifying
the lien. Borrower shall satisty the lien or take ¢ne or more of the actions set forth above with 10 days of the ghving
of natice.

$. Hazard msurance. Bomrower shall koepythe Improvements now axisting ar hereafier erected on the
Property Insured agairst loss by fire, hazards Includled within the term "exiended coverage” and any other hazards
for which Lender requires insurance. This insurance rnail ba maintained in the amounts and for the periods that
t.ender requires. The insurance carrler praviding the ‘nsurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All Insurance policles ard renewals shalt be acceptan’s 1o Lender and shall include a standard morgage
clause. Lender shall have the right 1o hold the pollcies and reazwals. ! Lender requires, Borrower shail promptly
give to Lender ali receipts of paid premiums ano renewn! notices.” i' the event of 10ss, Borrower shail give prompt
notice to the insurance carrier and Lender. Lender may make prodt o1 Inss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraice proceeds shall be applied to restoration or
repair of the Propeny damaged, it the restoraticn ar repalr is econam cally feasible and Lander's securlty Is not
Jessened. it the resioration or repalr is not economically Jeasible or Lendar's security would be fessened, the
Insurance proceeds shall be appHed to the sums secured by this Security tnsirurnent, whether or not then due, with
any excess paid ta Borrower. If Borrower abandens the Propeny, or does not pasvier whthin 30 days a notice from
Lender that the insurance carrier has oHered 10 settte a claim, then Lender may Col'sct the Insurance proceeds.
Lender may use the proceeds 10 repair or restore the Property of to pay sums securedt by this Securlty Instrument,
whether or not then dus. The 30-day perind will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In wrtting, any appilcation of procesxds ‘o principal shail not
extend or postpona the due date of the manthly payments relerred to In paragraph t ano 2.0r change the amount
of the paymenis. | under paragraph 20 the Propenty Is zequired by Lender, Borrower's sight to any Insurance
policies and proceeds resulling from damage to the Property prior to the acquisition shall pass’w Lender to the
aexten of the sums secured by this Securlty Instrument iImmediately prior to the acquisition.

8. Preservation and Meaintenance of Property; Leaseholds. Borrower shall not destrov,” damaege or
substantially chanpe the Property, aliow the Property to deterlorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the (ease, and if Borrower acquires fee title to the
Property, the leasehold and fee titte shall not merge unless Lender agrees to the fnerger in writing.

7. Pratection of Lender's Rights In the Property; Mortgage insurance. !f Borrawer falis 1o perform the
covenants and agireements contained In this Securlty lnstrument, or there is a legal proceeding that may
significantly atfect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or ragulations), then Lender may do and pay for whatever i3 necessary 10 protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a fien
which has priority aver this Security Instrument, appearing In coun, paying reasonable attorneys’ fees and entering
on the Propenty 1o maka repairs. Afthough Lender may take action under this paragraph 7, Lendear doas not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf
tear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment,

it Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowsr shall pay the premiums required to matntain the insurance in effect until such time as the requirement tor
tho insuranca terminates in accardance with Borrowear's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the

Inspection.
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o tf ', 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in

cohnection with any condemmnation or other taking of any part of the Froperty, or for conveyance In lleu ot

~ eondemnation, are hereby assigned and shalt be pak! to Lender.

"7 inthe event of a total taking of the Property, the proceeds shall be appllad to tha sums secured by this
" Sacyrity Instrument, whether or not then due, with any excess paki to Borrower. In the event of a partlal takin)

of the Property, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty

Instrument shall be reduced by the amount of the proceeds muitiplied by the following traction: (a) the total

armount of the sums secured Immediately befora the taking, divided by (b) the falr market value of the Property

Immadiately bafore the taking. Any balance shall be pakd to Borrower.

"It the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower thal the condemnor
offers to make an award or settle a clalm for damages, Borrowar falls to respond to Lender within 30 days after
the date the notice Is given, Lendar Is authorized 10 collect and apply the proceeds, at Its optlon, efther to
restoratlon or repair of the Praperty or 1o the sums secured by this Securlty Instrument, whether or not then
due.

o Untess Leadar and Borrower otherwiss agree In writing, any application of proceeds to principat shall nat
extend ar posiprne the due date of the monthly payments refarred 1o In paragraphs 1 and 2 or change the
amount of such heygriants.

 10. Borrower (o’ Released; Farbearance By Lender Not a Walver, Extenslon of the tima for paymeint or
. modification of amadizstion of the sums secured by this Securlty Instrument granted by Lender to any

successor In Interest or Forrower shall nat operate to release the tiabllity of the original Borrower or Borrower's
 successors In Interest. Lander ghall not be required to commance proceedings agalnst any successor in
 Interest or refuse 1o exters ume for payment or otharwlse madify amortization of the sums secured by this
. Security Instrurnent by reason of any demand made by tha originat Borrower or Barrower's successors in
Imatest. Any forbearance by Laidar In axercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . .

. 1t. Successors and Assigns Sound; Joint and Several Liabliity; Co-signers. The covenanls and
agreements of this Securlty Instrument sball bind and benefit the successors and assigns of Lender and
Barrower, subject to the provisions of pavarnranh 17. Borrower's covenants and agreements shall be Joint and
saveral. Any Barrower who co-signs this Sezunity [nstrument but does not execute the Nota: (a) Is co-signing
this Security Instrument only to martgage, grant and conveay that Borrower's interest in the properly under the
terms of this Security Instrument; (b) s not persinally obligated to pay the sums securaed by this Securlty
Instrument; ard (¢} agrees that Lender and any olar Borrower may agree to extend, modily, forbear or make

~ any accommodations with regard to the terms of this Srcurity Instrument ar the Note without that Bariowoer's
consent.

12. Loan Charges. If the ican sacured by this Securiiyinstrument Is subject to a law which sets maximum
{van charges, and that iaw Is finally Intorpreted so that tha woiorest or othur loan charges collectad or to bo
collected In connectlon with the lcan exceed tha permitted ilnats, then: (a) any such {oan charge shall be
_reduced by the amount necessary lo reduce the charge to the paomitted Iimil; and (b} any sums slready
collected from Barrowar which exceeged permilted limits will be refinded to Borrower. Lendar may choose to
make this refund by reducing the principal owed under the Nota or by rekIng a direct payment to Borrower. {if
a refund reduces princlpal, the reduction will be treated as a partial prepavicont without any prepaymont charge
under the Note.

) 13, Leglsiatian Affecting Lender's Righta. If enactment or explration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unanforceable accoiding to s terms, Lender, at
ts opticn, may require Immediate payment In full of all sums secured by this Secr:nity Instrument and may
invoke any remedles permitted by paragraph 20. H Lender exerclses this option. Liandir shall take the steps
speciied In the second paragraph of paragraph 7.

14. Notlces. Any notice to Barrowar provided lar in this Security Instrument shail be gisgr by dalivaring It or
hy malling R by first class mall unless applicable law requires use of another melhod. ‘Tho nolice shall be
directed to the Property Address or aity othar address Borrower designales by nolice 10 Lena@:. Any nalice 10
Lender shall be given by first class mall 1o Lender's address stated hereln or any other address Lender
designates by notice 1o Borrower. Any notlce pravided for In this Securlty Instrumaent shall be dasmed lo have
been given 1o Borrower or Lender when given as provided In this paragraph. L

18, Governing Law; Severability. This Security Instrument shall ba governed by federal law and the law ol%f‘
the Jurisdiction in which the Property s located. In the event that any provision or clause of this Security ¢,
instrument or the Notle conflicts with applicate law, such confllct shall not altect other provisions of this =
Security Instrument or the Note which can be given eliect without the conlflicting provision. To this end the ?:,
provisions of this Security Instrument and the Note ate declared to be severable. s

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. .

17. Tranafer of the Property or a Beneficiaf interest In Borrowar. If all or any part of tha Property or any
interest tn it 1s soid of transferred (or if a beneficlal interest In Borrower Is sold or ransfoerred and Borrower Is not
a nalural person) without Lernvler's prior written consent, Lender may, at its oplion, require Immediata payroant

‘In Ralt of all aums securad by this Securlty Instrumant. Howevar, this option shall not bo exercised by Lerder H

" axefcise i3 prohibltod by federal law as of the date ol this Security Instrument,

"It Lender exorcises this option. Lander shall give Borrower nolice of acceleratlon. The notice shall piovide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Barrower falla to pay these sums prlor to the expliratlon of this
period, Lender may invoke any remedles parmitied by this Security Instrument without further notice or demarnd

on Borrower. ‘

3.




-

UNOFFICIAL COPY o

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rezsonable attorneys’ tees:
and (d) takes such action as Lender may reasonably require to assure that the Hen of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by thls Securky Instrument shalt
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully eflective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be In default of any provision of the Prior Mortgage or any other
monrtgage secured by the Property.

MNON UNIFO COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleratic’:; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenrintor agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicatisiew provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a dats. =ot less than 30 days from the date the notice Is given to Borrower, by which the detauit
must be cured: and (d) thaitrllure to cure the default on or before the date specified in the notice may result in
acceleration of the sums securd by this Security Instrument, foreclosure by |udiciai proceeding and sale of the
Propeny. The notice shall funthe’ Inform Borrower of the right 1o reinstale after acceteration and the right to assert
in the foreclosure proceeding tive non-existence of a default or any other defense of Borrower to acceleration and
toreclosure. If the default Is not cured or-or before the data specified In the notice, Lender at s option may require
Immediate payment In full of all sums secured by this Securlty Instrument without further demand and may
loreclosa this Securly Instrument by judic’al proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remediss provided in this pasagranh 20, including, but not timited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possesston. Upon accelerat/on urder paragraph 20 or abandonment of the Property and at any
time prlor ta the explration ol any period of redertion following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled to enter vzan, take possession of and manage the Property and to
collect the rents of the Property including those past ¢ ue. 'Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management i Yie Property and coliection of rents, including, but not
iimited to, recelver's fees, premiums on recelver's bonds =/’ reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Releage. Upon payment of all sums secured by this SeCur.tv Instrument, Lender shall release this Securlity
Instrument without charge 1o Borrower. Borrower shall pay any reczrc ation costs.

23, Walver of Homestead. Borrower walves alt right of homeste:i exernption in the Property.

24. Riders to this Securfty Instrument. If one o more riders are exc cuted by Borrower and recorded together

o
?j with this Security Instrument, the covenants and agreements of sach suca ridr¢ shall be Incorporated Into and shall
-~ amend and supplement the covenants and agreements of this Security Instivinant as if the rider (s} were a pant of
:3 this Security Instrument.
E-'@ BY SIGNING BELLOW, Borrower accents and agrees to the terms and covenantz contained in this Security
Instrument and In any.fider(s) executed by Borrower and recorded with the Securlty Instrument.
7 A J
X APt
“REVIR J. BORNE 7 v~ g
A e / -Borrower
s 4
- 77
x Jo I riisr g
PR -Bosrower
TR rds x\\
This Document Prepared By, DINO A DIVENERE
The First National Bank of Chicaﬁb, 1048 Lake Street, Oak Park, 1liinoys 60301
(Space Below This Line For Acknowlegment}
2 24 .
3¢ STATE OF ILLINOIS, Jonliit County ss:
p 4 n o
E E:; k, P  erdirt gt , & Notary Public in and for said county and state, do hereby
] 4 certify that KEVIN S/ BURNS AND RAMONA Ry BURNS, HIS WIFE, AS JOINT TENANTS
q7
g personally knoewn to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared belora me this day in person, and acknowledged that e signed and
delivered the said instrument as E 14~ free and voluntary act, for the uses and purposes therein set forth. )
Glven under my hand and official seal, this ﬂ"? day of "g_j gé . 19_{% /
R VA
My Commission expires: ‘ CAC;;F]CIAL SEAL ﬁﬂ}({jz‘) é; T ﬂ/ﬁ%@;/f
FNBCU00A B.C.00FD (% 25~é(ﬂ NGTARY E‘Yé\" AffN MURLBERT Notary Public
MY CON G, el 00
A . - i AL Y ot
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