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THIS MORTGAGE ("Security Instrument”) is givenon Augqust 6, 1933 . The mortgagor I8
Dawv 1 F Morgan, Marrieril to Rebhenna Morgan
("Borrower").
Lta%Salle Hank Mattenon,

This Security Instrurhent Is glven to
an Illinurs  Siate Banking Asscciatlion ,
1Vltinots . and whose address is

which is organized ansi existing underthelawsof the State of
170} River Ozk-~0Oritve, Calumct City, IL 604069 (“Lencer).
Ftve IThousand UDollars and no/100

Beorrower owes Lendel tha orinclpalsumof Forty
Dollara (U.S.$ 45 . 006 .00 ). Thiadebt is

evidenced by Borrower's 1iots dated the same date as this Security instrument ("Note”), which provides for monthly
2008 . This Securlty

ayments, with the full debt, {12 paid earlier. due and payabieon September 1,
nstrument secures to Lender: {a)..ne repayment of the debt evidenced by tha Note. with Interest, and all renswals,

extensions and modifications of (he Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Secu.ity Instrument; and (c) the performance of Borrower’s covenants and agreaments
under this Security Instrument and the Nute. For this purpose, Borrower does hersby morgage, grant and convey fo

Lender the toliowing described propenyc_ated In
<

County, lllincis:

LOT ¢4 AKD 74 IN BLOCK 44 [N WEST PULLMAN, A SUHOIVISION [N THE NORTHWEST 1/4 C;u

AND THF WEST 17?2 DF THY NORTHeAS ™ 174 OF SECTIDN 28, TOWNSHIP 37 HORTH., HANG! o

14. EAST OF THE THIRO PRINCIPAL_ M HIDIAK, ACCORDIMG TOQO PLAT RECORDFD DECEMA{R <9

1 1834) AS DOCUMETN KO. L590067 1Y rpooOx COUNTY, 1LLINOIS. (;,
o )
L.
éé;

SMQUBLNA MORGAN [S% EXECUTING THIS MORTGCAGE SOLEY FOR IHE PURPOSE DF WAIVING -

ANT AND ALL MAHITAL AND HOMESTEAD RIGHIS.

. DEPT-01 RECDBRDIMGS $£31.50

#O011  TRAW 6350 N3/13/93 15:47301)
#4789 %+ ® -3 -ATZTFP700O

2628 1331 029

which has the addrzas ol 12258 Stewart Ava. . Chicago )
{Stree1] iCaty]

linols &sc628 ("Proparty Address™);

{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, ard all 2asernents,

appurtenances, and fixtures now or hereafter a part of tha property. Alf replacamants and ac.ditlc ns shalf also be
covered by this Security Instrument. All of the foregolng is referred 1o In this Security instrunier? £5 the “Property.”

BORROWER COVENANTS that Borrower Is lawtully selsed of the estate hereby conveyed ard.‘ias the right to
mongage, grant and convay the Property and that the Praperty Is unencumbered, except for encur ihrances of record.
Borrower warrants and wii defend generaily the litle to the Property against all claims and demands, sCbiect to any

encumbrances of rocord.
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All Insv cance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give 1o Lendar
all recelpts of paid premiums and ~enewal notices. In the evant of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may rmake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing. insurance praceeds shall be applled 1o restaration ar repair
of the Property damaged, if the restoration or repair is economically teasible and Landar’s securlty Is not lessened. if the
restoration or repair Is nat econamically teasible or Lender's security would be lessened, the insurance procesds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrowar abandans the Propsrty, ar does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds o repalr
or restore the Propeny or 10 pay sums secured by this Security Inatrument, whather or not then due. The 30-day pericd

wil begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of tha
payments. if undar paragraph 21 the Proparty ls acquired by Lender, Borrower's right ta any insurance policies and
proceeds resulting trom damage to the Property prior to the acquisiiion shall pass 1o Lender 10 tha axtent of the sums
sgcurad by this Security Instrument immadiately prior 10 the acquisition,

8. Occupan’y, Preservation, Malntenance and Protection of the Property; Borrower's Loan Appiicstion;
Leasaholds. Bourrower shall occupy, establish, and use the Propeny as Borrowet’'s principal residence within sixty days
sfter the exenution 4t this Securlty Instrumeont and shalf continue ta occupy the Property as Borrower's princlpat
resicdence for at Yeast ona year after the date of vecupancy, unfess Lander otherwlse agrees In writing, which consent
shall not be unreasonao’y vithhald, or uniess extenuating circumstancos exist which are buyond Borrower's control.
Borrower shall not desirey, damage or impair the Property, allaw the Propenty to deteriorate, or commit waste on the
Property. Borrower shall b i dafault if any forfeiture aclion or proceeding, whather civil or criminal, [s begur that in
Lander's good faith judgmen? co'id result in forfeiture of the Property or otherwise matertally impalr the llen created by
this Securily Instrument or Lender s security Interest. Borrowar may cure such a defaut: and reinstate, as provided In
paragraph 18, by causing the a<t.an or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, prectudes forfelture ofina Borrower’s interest in the Property or other material impairment of the llen
craatad by this Securlty Instrument orXesder's security interest. Borrower shall also be In default if Borrower, during the
loan appilcation process. gave materfally faiec or Inaccurate Informatlon or staternants to Lender (or falled 10 provide
Lender with any material infarmation) In'co/1nedtinn with the ioan evidenced by the Note, including, but not Imited to,
rapresentatlons concerning Borrower's occunancy of the Property as a principal residence. it this Security Instrumant Is
on a leasehold, Borrawer shall comply with alf the provisions of the lease.  Borrower acqisires fea tile to the Proparty,
the leasehold and the fee title shall not merge unluss Landeor agreas ta the marger in writing.

7. Protection of Lender’s Rights in the Proper. .~ If Barrower falls 1o perform the cavenants and agreemsnis
contafnad I this Security Instrument, or there Ig & lagal proceeding that may significantly affect Lender’s righte in the
Propeny (such as a proceeding in bankruptcy, prabate, (or condemnation or forfefture or to enfarce laws or
regulations). then Lender may do and pay lor whataever is.necaseary to protect the vaiue of the Praperty arcd Lender's
rights fn the Property. Lender's actions may include paylng (ain» sums securad by a lien which has priority aver this
Securfty Instrument, appearing In court, paying reasonable attc.(neys’ fees and entering on the Praperty lo make
repairs. Although Lender nay take action under this paragraph 7, .ender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shaP o.come additional debt of Borrowar secured by
this Security Instrument. Unless Borrower and Lender agree to othei te.ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rata and shall be poyable with interest, upon notice from Lender to

Borrower requesting paymaent.

B. Mortgage insurance. It Lender required mortgage insurance as a coaritlon of making the loan secured by this
Security Instrurnent. Borrower shall pay the premiums required to maintain the nicrigage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases io Le i1 effect, Barrowsr shall pay the
prermiums required to obtain coverage substantlally equivalent to the mortgage ins).snca previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previousiy in z%ect, rom an alternate QL
mongage Insurer approved by Lender. If substantialiy equivalent mortgage insurance co ‘erage I9 nat avaliable, <
Borrower shall pay 10 Lender each month & sum equal 1o one-tweltth of the yearly morgage \neurance premium belng C
pald by Borrower when the ingsurance coverage lapsed or ceased 10 be In effact. Lender will acc apt, use and retain these o
payments as a [oss reserve tn lieu of mongage insurance. Loss reserve payments may no loviger o raquired, at the R
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by  « .-
an insurer approvad by Lender again becornes avallable and Is obhtained. Borrower shall pay tha rrznlums required to 2
maintaln mongage insurance in effact, or 1o provide a loss reserve, untll the requirement for mortgaae 'nsurance ends  C .

in accordance with any written agreement between Borrower and Lendar or applicable law.
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UNQFEICIAL GO .
1 all nof De exarclsed by Landar if exercise Is prohibited by

secured by this Security Instrument. Howovar, this option 8
tederal iaw as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notica of acceleralion. The not!ce shall provide a period
of not less than 30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrowar falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any ramedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinsiate. It Borrowor meets centain conditions, Borrower shall have the right to have
antorcamant of this Security Instrumant discontinued at any time prlor to the earlier of: (a) 5 days (ar such athar pariod
as applicable law may specify tor reinstaternent) betfore sale of the Property pursuant 1o any power of sale cortained in
this Security Instrument; or () entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower (a) pays Lender all sums which then would be due under this gacumy instrument and the Note as if no
accetoration had occurrad; (b) cures any defauit of any ather covenants or agreemants; (c) pays all expenses incurrod
in enlorcing this Security Instrument. Including, but not Hmited to, reasonable attorneys’ fees; and (d; takes such action
#s Lender may reasonably require to assure that the lien of this Securlty Instrumaent, Lender’s rights in tha Property and
Borrower's obligation to pay the sums secured by this Securlty Ingtrument shall continue unchanged. Upon
reinstaternent by Borrower, this Securlty Instrumen! and the abligations secured hereby shall remain fully eHective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result In a change in the antity
{known as the "Lo~n Jervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or iiare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar wiid ha given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tHe rame and address of the new Loan Servicer and the address to which payments should be
made The notice wil ais~ ¢antaln any other information required by applicable law.

20. Huzardous Substar.ces, Borrower shall not cause or permit the presernce, use, disposal, storage, or release of
any Hazardous Substances cn ~rin the Propenty. Borrower shall nat do, nor allow anyons slse 1o do, inything alfecting
the Proparty that Is in violation‘of any Environmerital Law. The preceding two sentences shall not apply ta the presence,
use. or storage on the Proparty of srall quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residentlai uses and to maintenance ot the Property.

Borrower shall promptly give Lencer winlen notice of any investigation, clatm. demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atua' knowledge. if Borrower learns, or is notitied by any governmaental or
regulatory authority, that any removal or athar remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necass ary remedial actions in accordance with Environmental Law.

As usecd In this paragraph 20, “Hazardous Sutstancas” are those substances deflned as toxlc or hazardous
substances by Environmental Law and the tollowing s *bstances: gasoline, kerosena, other flammabla or toxic
petroleum praducts, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehydae,
and radioactive materlals. As used in this paragraph 20, “f.nviionmental {aw" means tederal laws and laws of the
jurisdiction whare the Property is located that relate to heuith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhe/ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3~ awer prior to acceleration following Borrower's
breach of any covenant or agreemant In this Security instrumeant bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sgac'ly: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nziice Is given to Borrower. by which the
default must be cured; and (d) that tallure to cure the default on or befo s the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec/osure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the righ.i-1c seinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit v any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the datc s orified in the notice, Lender at na".!‘;
aption may require immediate payment in full of all sums secured by this Secur/-vinstrument without further G
demand and may foreclose this Security Instrument by judiciat proceeding. Leniler shall be enthled to collect all E :

expenses incurred in pursuing the remadies provided in this paragraph 21, inciuding, but not limited to, ?
reasonabie attorneys’ fees and costs of title evidence. oy

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall rilease this Securlty Z:
Instrument without charge to Borrower. Borrower shall pay any recordation costs. C;.a

23. Walver of Homestead. Borrower walves all right of homastead exemption in the Propery
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