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AFTER RECORDING MAIL TO.

laballe Talman Home Mortgage lLorpuration
49ni W. lrving Park Road

Chicago, 1L 6064 “
. Q‘,.

93539753

LOANNO. 38135314-1

[Bpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is glvenon Auguat 6, 1993 . The mortgagor is
YVernon K. Thorson and Carol Thorson, His Wife

("Borrower"}.
This Security Instriment Is givento LaSalle Talman Bank, FSB,

A-Corp. of tye United States of Amertca ,
which is organizec and existing underthelaws of Uni1ted States of America , and whose address is
("Lender’).

47242 H. Harlewm Avenue, Norrtdga, L BOH34
no/100

Brrrowsr owes Lendor the principal sumot Forty Thousand Dollars snd
Dollara (U.S. $ 40.000 .00 ). Thisdebtis

avidenced by Borrowe: s e dated the same date as this Security instrument ("Note®), which proviies for monthly
ayments, with the full deb(_if not paid earlier, due and payableon September 1, 2003 . This Security

nstrument secures to Lender: (a¥ che repayment of the debt evidenced by the Note, with intarast, and all renewals,

extansions and modifications o7 tha Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7

ta protact the security of this Seeliity Inetrument; and {c) the performance of Barrower’s covenants and agreamaents

under thls Sacurity Insirument and thz'Note. For this purpose, Borrowar doas hereby mongage, grant and convey to

Lender the following described proper; I.cated in Conk

County, lllinois:
. DEPT-Gi RECORDINSS $31.%05
o T$DU11 TRAN 6352 D8/13/93 15:59:00

$4842 % Rt I Nl S A S Y

CUUK LOIfRTY KR GhDER

LOT 26 IN BLOCK 3 IN WALTER G. MCI4FOSH WILSON AVENUE ADDITION TO CHICAGO, A

SUBDIVISION OF THE SOUTH WEST QUARTFZ A OF THE NORTH EAST QUARTER OF SECTION

17, TOWNSHIP 40 NORTH, RANGE 13, EAST \'F THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

o bt o«
13-17-218-0368
which has the address of 4504 H. Marmora Ave. Chicago
{Street} [City}
Minols 60630 {"Property Address”);
[Zip Codel}
TOGETHER WITH all the Iimprovements now or hereafter erected on the property, ant all easements,

appurtenances. and fixturas now or hereafter a par of the property. All replacements and adamions shall also be
covered by this Security Instrument. Al of the faregoing is referred to in this Security Instrun:ent as.the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed anr. bas the right to
mortgage, grant and convey the Praparty and that the Property is unsencumbered, except for encuin’srances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, sviect to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipis of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if tha restoration or repair is economicaily feasible and Lender's securlty is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid fo Borrower.
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier
has offerad 1o settle a claim, then Lender may colluct the Insurance proceeds. Lender may use the proceeds to ropalr
or restore the Property or to pay sums securad by thia Securlty Instrument, whether or not then due. The 30-day perlod

will begin when the notice is given.

Uniass Lender and Borrower ctherwise agree In writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenits referred to In paragragha 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Barrawear's right 10 any insurance policies and
proceeds rasuiting from damagse to the Praperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupanry, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrowrs shall accupy, astablish, ang use the Property as Borrower's princtpal residence within sixty days
after the execution of this Security Instrument and shall ccntinue to occupy the Property as Borrower's principal
residence for at least uns vaar after the date of occupancy, uniless tander otherwise agrees m wiiting, which consent
shail not be unreasanabl, w thheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, r;ainage or impair the Property, allow the Property to deteriorate, or commit wasle an the
Property. Borrower shail be in J2fault if any forfelture action or proceeding, whether civil or criminal, Is bagun that in
Lender's good faith Judgment Corad! result in forfeiture of the Property or otherwise materally Impair the lien created by
this Securlty instrument or Lendur';s sgcurity Interest. Borrawear may cure such a default and relnstale, as provided In
paragraph 18, by causing the actiun or preceeding to be dismissed with a ruling that, In Lender’s good faith
determination, prectudes forfeiture of 'ne Borrower’s interest In the Property or other materia) impairmant of the flen
created by this Security Instrument or Lépaar's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave matarially fales-or inaccurate Information or atatemants to Lender (or falled to provide
Lerier with any materlal information) in cor nection with the loan evidenced by the Nate, including, but not imited 10,
representations concerning Borrower's occuRarcy ot the Prapenty as a principal residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with all {ne provisions of the isase. If Borrower acqulres fee thie to the Property,
the laasshold and the fee title shall not merge unl¢ss _ender agrees to the merger in writing.

7. Protection of Lender's Righta in the Proper’y —if Borrower falis to perform the covenanis and agreements
contained in this Security Instrument, or thera is a legal precaeding that may significantly affect Lender's rights in the
Property (such as a proceading in bankruptcy, probate, f r cundemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever s :2csosary to protect tho valus of the Property and Lender's
rights in the Property. Lender’s actlons may include paying anv sums secured by a lien which has priority over this
Securlty instrument, appearing In court, paying reasonable attc neys’ fees and entering on the Property to make
repairs. Athougi Lender may take action under this paragraph 7, }.ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall‘oz.come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ie/ m3 of payment, these amaunts shall bear
interest from the date of disbursement at the Note rate and shall be payabia. ~ith interest, upan notice from Lender to
Borrower requesting payment.

B. Mortgage Insurance. If Lender required mortgags insurance as a cunditon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requlred to malntaln the (nortgage Insurance In affect. it, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 Le in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insuranca praviously in effect, ar a cost
substantlaity equivatent to the cost to Borrower of the mortgage insurance praviously in gffect, from an alternate
morigage insurer approved by Lender. If substantially equivalent morigage insurance <o ‘urage is not avallable,
Borrawer hall pay to Lender each month a sum equal to one-twelfth ot the rly mortgage '-.curance premium being
pakd by Borrower whon the tnsurance coverage lapsed or ceased (0 be in effect. Lender will accapt, use and retaln these
paymenis as a loss reserve in Heu of mortgage Insurance. Loss resarve payments may na longar e raquired, at the
option of Lender, H mortgage insurance coverage (in the amount and for the periods that Lendar ranjuires) provided by
an insurar approved by Lender again becomes avallable and is obtained. Borrowaer shall pay the necimiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortge ae Insurance ends
in accordance with any written agreament between Borrower and Lender or applicable law.
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. UNOFFICIAL CORMo seinies

secured by this Security Instrument. However, this option shalt not be exerclsed by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument

)i Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrurnent. {f Barrawer falls ta pay these sums prlor to the expiration of this perlod, Lender may invoke
any ramadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Barrowar mests certain conditions, Borrower shall have the right to have
enldrcermen of this Sacurity Instrumant discantinued at any time prior to the earller of. (a)  days {(or such othsr period
as applicable law may spaecily for ralnstatement) before sale of the Property pursuant to any power of sale contalned in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlly Instrument and tha Note as it no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; {c) pays all expanses Incurred
in enforeing this Sacurlty Instriiment, lrmlmlln?_ hut nat limited ta, reasonable attormeys’ teos; and (d) takos auch aclton
as Londor may reasonably require tc agsure that the llen of this Securlty Instrument, Lender's rights in the Propery and
Borrower's obligation to pay the sums sacured by this Security instrument shall conttnue unchanged. Upon
reinstatemnent by Borrower, this Securlty Instrument and the obligations securad hereby shall remain fully effactive as it
no acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (togsther with this Security
instrumant) may be cold one or more times without prior notice to Borrower. A sale may result in a change In tha antlty
{known as the "Lzan Servicer”) that collects manthly payments due under the Note and this Security Instrument. There
also may be one or mire changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will s given written notice of the change In accordance with paragraph 14 above and appiicabte law.
Tive notice will state tha.izme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alss contain any other information required by applicable law.

20. Hazardous Substaiicss. Borrower shall not cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances onor ' the Property. Borrower shall not do, nor allow anyone eise to do, anything alfecting
tha Praperty that Is in violation of arny Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, nr storage on the Property nf 2:nall quantities of Hazardous Substances that are generally recognized to be

appropriate 1o normal residentlal uses und to maintenance of the Proparty.

Borrowaer shall promptly give Lenaci vaitten notice of any investigation, claim, demand, fawsuit or other action by
any governmental or reguiatory agency or prizate party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has gctual knowledge. Iif Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otherroanediation of any Hazardous Substance affecting tha Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Sutstz.pies” are those substances delined as toxic or hazardous
substances by Environmental Law and the foltowing srisstances: gasoline, kerosens, other lammable or toxic
petroleum products. toxic pesticldes and herblicides, volatis solvents, materlals containing asbestos. or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Znvl.ohmental Law” means federal laws and laws of the
|urisdiction where the Praperty Is located that relate to heaith safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furntar'covenant and agree as follows:

21. Acceleration: Remedies. Lender shal! give notice to Sur/cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrumeant/(hut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days from the date the »atice is glven to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or befc.e the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec’osure by judiclal proceeding and
sale of the Property. The notice shall further Intorm Borrower of the right i rainsiate after acceleration and the
right to assert in the foreciosure procesding the non-existence ot a defautt ov any cther defense of Borrower to
acceleration and foraclosure. I the default is not cured on or before the date 7 s ified in the notice, Lender at ita
option may require immediate payment in full of all sums secured by thias Secu’/y iristrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lenderhall be entitied to collect all
expenses incurrad in pursuing the remedies provided in this paragraph 21, includiny), but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Aelease. Upon payment of all sums secured by this Securlty Instrument, Lender shall 7alzase this Security
Instrurment without charge to Borrower. Barrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property:.
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